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- principal of and interest on

" ‘directly to the person owe

UNIF er and PRI ) S
.1 Payment of Principal and Interest; Prepayment and Late, 5.~ Borrovier ghall promptly pay when due the
‘ st on the debt evidenced by the Note and any prepayment and late charges due under the Note. . -

"9, Funds for Taxes and Insurance. . Subject to applicable law or 1o & written- whiver by Lender, Borrower shsil pay to
Lender on the day monthly payments ave due under the Note, until the Note is paid in fall, a sum (Funds") for: (a) yearly taxes
snd assessments. which may. attain’ priority over this Security Instrument as alien on the Property; () yearly leasehold :
payments or ground Tents on the Property, if any; (c) yearly hazsrd or property insurance premiums; (d) yearly flood insurance

- premiums, if any; (e) yearly mortgage insurance. premivms, if any; ‘and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iters are called
"Beerow Items.” Lender may, at any time, collect and hold Funds inrsinramonht ot to exceed the maximum ameunt & lender for
‘a federelly related mertguge loan may require for Borrower’s escrow account under the federal Rezl Estate Settlement
Procedures Act of 1974 as amended from time to time; 12.11.8.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the
‘Funds sets a lesser amount. If so, Lender may, at any time; collect and hold Funds in an amount not o exceed the lesser

_ amount. Lender may estimate the amount of Funds due on the besis of current data and reasonable estimates of expenditures

" of future Escrow Items or otherwise in accordance with appliceble law, 7 '

The Funds shall be eld in ‘an ‘Institution whose deposits are, insared by a federal agency, instrumentslity, or entity
(including Lender, if Lender 15 such an institution) or in sny Federal Hotae Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may riot charge Borrower for holding and spplying the Funds, annusily analyzing the escrow account, of -
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make

" ‘such a charge. However, Lender may Tequire Borrower to pay s cne-time charge for an independent real estate tax reperting
service used by Lender.in connection with this lean, unless applicable law provides otherwise. Unless 2n agreement is made or
applicable law requires interest to be paid, Lender shall not be requiréd to pay Borrower any interest or egrnings on the Funds.

“Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Fuonds are pledged as additional security for sll sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

.’ the excess Funds in accordance with the Tequirernents of applicable law. If the amount of the Funds held by Lender at any time

is not sufficient to pay the Escrow Trems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall

pay to Lender the amount necessary %6 matke up the deficiency. Borrower shall make up the deficiency in no more than twelve
‘monthly payments, at Lender’s sole diseretion. i e

Upon payment in full of all sumslseéur_edvby,ﬁﬁs Secuntylnstmmeut, Lender shall promptly refund to Borrower any Funds

"> held by Lender. If; undar puragraph 21, Lender shall acquive or sell the Property, Lender, prior to the acquisition or sale of the |
. Properiy, shall apply sny Funds keld by Lender at the time of acquisition or sale as a credit against the sums secured by this
o 3. Application of Payments.  Unless applicable law provides otherwiss, ‘sll payments received by Lender under
" paragraphs 1 and 2 shall be ‘applied: first; to any prepayment charges due under the Note; second, to amounts payable under
" ‘paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :
0. 4, Charges; Liens. “Borrower shall pay all tazes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over thic Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
~these obligations in ths manner provided in paregreph 2, or if not.puid in that manner, Borrower shall pay them on time

4 payrient. Bormwer shall promptly furnish to Lender all notices of amounts to be paid under this
_paragraph. If. Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the
payments.’ A S e L .
- " Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
* ‘writing to the payment of the obligetion secured by the lien in & manner accepteble to Lender; (b) contests in good faith the lien
" by, or defends sgainst enforcament of the lien in, legal proceedings which in the Lender’s opinion operate te:prevent the
- enforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the iien to
this Security Instrument. If Lender determines that any part of the ‘Property is subject to a tien which may attain priority over
. this Security Instrument, Lender may give Borrower a notice identifying the Yen. Borrower shall satisfy the lien or iake one o1
mare of the actions set forth above within 10 days of the giving of notice. =~ - .
* 5, Hazard ox Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the
" Property insured against less by fire, hazerds included Withifi the term “exitended coverage” and any other hazards, including
" floods or flooding, for which Lender requires ingurance. This insurance shall be maintained in the amounts and for the periods
) nstrance carrier:providing the insurance shall be chosin by Borrower subject to Lender’s approval
,‘maintain coverage: described above, Lender may, at Lenders .
rdanice with paragraph 7. - - I o




standard mortgege clause. Lender shall
tly give to Lender all receipts of paid
otice to the insurance carrier and Lende

“* Lender may make proof of loss if not made promp G T S
% Unlesa:Lender and Borrower otherwisé agree in writing, insurance proceeds shall be. spplied to restoration of repair of the N
; “Property damaged, if the resborahcm or vepair omically feasible and Lender’s security isnot lessened, If the restoration o -
- “vepairis not, economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be applied to the sums. )
+ secured by this Security. Instrument, ‘whether or not then due, with any excess paid to Borrower. If Borrower sbandons the

‘Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then

" Lender may collect the insurance proceeds. Lender may use the proceeds to repair or Testore the Property or to pay sums
" gecured by this Security Instrument, whether or not then due. The 30.day period will begin when the notice is given.
-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly:payments referred to.in. paragraphs 1'and 2 or change the amount of the payments. If under

paragraph 21 the Property is acquired by Lender, Borrower's right to ‘any insirence policies and proceeds resulting from
_damage to the Property prior to the acquisition shell pass to Tender to the extent of the sums secured by this Security
 Instrument immediately prior to the acquisition. .. - 1= S

. 6.Occupancy, Preservation, Maintenance ‘and Protection of the Property; Borrower’s Loam Application;
Leascholds. -Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
“one yesr after the date of cccupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably
.withheld, or unless extenuating circumstances exist-which'are beyond Borrower's control. Borrower shall not desiroy, damage
- or impair the Property, allow the Property to detgdorébe,‘ or commit waste on the Property. Borrower ghali be in default if any
forfeiture action or proceeding, whether civil or c¥iminal, is begun that in Lender’s good faith judgment could result in forfeiture

of the Property or'otherwise”mateﬁally;iﬁpair the lien created by this Security Instrument or Lender’s security interest. -
~Borrower may cure such a default and Teinstats, as provided in peragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower :
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
atatements to Lender (or failed to provide Lender with sny material information) in connection with the loan evidenced by the
' Note, including, but not limited to, reprosentiations concerning Borrower’s cccupancy of the Preperty as a principsl residence. If
this Security Instrument is on a leagehold, Borrower shall comply with all.the, provisions of the lease. If Borrower acquires fee
- itle to the Property, the leasehold and the fee titlé shall not merge unless Lender sgrees to the mergsr in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreenents contained

in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa
proceeding in benkruptcy, probate, for. condemnation or forfeiture or.to enforée laws or regulations), then Lender may do and
pay for whatever is necessary:to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include ‘paying any sums’ sacured: by a lien which has. priority over this ‘Sectirity .Instrument, appesring in court, paying
. ressonsble sttorneys’ fees and entering on the Property to-make repairs. Although Lender may take action under this
paragraph 7; Lender does not have todoso.” .. NS e e S i

e ' his paragraph 7 shall become additional debt of Borrower secured by this Security
“Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon Tnotice from Lender to Borrower requesting payment.

_ 8. Mortgage Insurance. I Lender required. mortgage insurance as  condition of making the loan secured by this

Security Instrument, Borvower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, -
 the mortgage insurance coverage required by Lender lapses or. chasas to be in effect, Borvower shall pay the premiums regquired
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo:

Any amounts disbursed by Lender under

the cost to Borrower of the mortgage insurance previously in effect] from an aliernste mortgage insurer approved by Lender. If
substantially equivalont mortgage insurance coverage is riut available, Barrower shall pay to Lender each month a sum equal to
. one-twelfth of the yearly mortgage insurance premium being paid by Borrowor when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thase.payments s a loss roserve in liew of mortgage insurance. Loss reserve
payments may no longer be mq\xired, at the cption of Lender, if inortgégg insurance coverage (in the amount and for the period
" that Lender requires) provided by an ingurer approved by Lexnder again becomes available and is cbtained. Borrower shall pay i
- the, premiums tequired to maintain morigage insurance fect, or. to provide a loss veserve, until the requirement for
: naurdr th any.wri it betwreen Berrower and Lender or applicable law.

ay make reas«mab] én&ieb,#pmi and inspections of the Preperty. Lender shall give

 for the inspection. - -




} : of thejﬁoéeéﬂsi rpulﬁp]iéci by the following fraction: (2) the total
amount, of the sums secured immedistely before the teking, divided by (b) the fair market value of the Property immedgiately
‘before.the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair.

“market value of the Property immediately bafore the:taking is less than 'the amount of the sums secured immediately before the
i Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

award or settle a claim for damages, Borrower fails to respond to. Lender within 30
Lender is authorized to collect and apply the procoeds, at its option, either to restoraticn
secured by this Security Instrument, whether or not then due. - ) S :
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
thly payments referred to in 5 phs 1 and 2 or change the amount of such payments.
1i. Borrowsr Not Released; Forbearance By Lendez Extension of the time for payment or modification
-of amortization of the sums secared by thi ity Insti rant Lender o any succeasor in interest of Borrower
shall not T0

- preclude the exercize of any right or remedy. . ; s

: . Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thig
Security Instrument shall bind and benefit the successars and assigns of Lender and Berrowe
paragraph -17. Borrower's’ d ' ' '

. Instrument but does not execute the Note:

- Borrower’s interest in the Property under :
secured by this Semﬁty;lnsfmment; and (¢) agrees that Lender and any o
make any accommodations with regard to the terms of this Security In

toan exceed the permi : ban cf be reduced by the sanount necessary fo reduce the charge
to ihe permitted limit; and (b} any suins already collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct payment
to Borrower, It u refiind reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under tha Note.™ - ST e o TR , .
-.14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
. any other address Borrower designates by notice to Lender, Any notice to Lendsr shall be given by firat class mail to Lender’s
-addreas stated herein or any other address Lender designates by ‘notica to' Barrower. Any notice provided for in this Security
Instrument shall be deerned to h an given to Borrower or Lander when given as provided in thi .
: T “Security Instrument shall be governed by federal law and the law of the
“which r ‘ vision or is Security Instrument or the Note
nflicts wiik applicable law, such conflict : ' Beeur sttument or the Nate which can be ‘
given effect without the conflicting provisiorn. To this end the provisions of this Security Instrument and the Note are declared to B
- be severable. : R D R e e - :
- 18, Borrower's Copy, Barrower shall be giver one conformed copy of the Note sind of this Security Instrument,
- 3. Transfer of the Py rty or a Bonef rost i owel If all or any part of the
-1t is sold or transferred (or if & beneficial interost in Borrower is soid or transfer ) A 8on) .
y, at its option, require imnmediate payment in full of alll sums secured by this B
.- Becurity-Instrament, owever, this opticn shall fiot be ex sreissd by Londsr i i prohibited by foderial Taw as of the date-
* ofthis Security Instrument. . i DY R AT anclfhe dae

- without Lender’s prior written consent, Lender miay,




notice shall provide a period of not less.

ust pay sll sums secured by this Security | -

strument.’ If; Borrower: : xms ; riod,’ Lender. may invoke any remedies
permitted by this Security Instrument without further or demandon Borrower.> 0 © 0 e o
" . 18, Borrower’s Right tc Reinstate, If Borrower meets  cortai conditions, Borrower shall ‘have the right to héve = °
‘enforcement ‘of this Security. Instrument digcontinued at any time, prior to'the earlier of: (a) 5 days (or such other period 2s
- applicable law may specify for reinstatement) before ‘sale of the: Property pursuant to any power. of sale contained in this
. Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note 2s if no acceleration had occurred; (b)
eures’‘any default of any other covenants or agreemants; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tekes such ‘action as Lender may reasonably require to assure
. that the lien of this Security Instvument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this ‘Socurity ‘Instrument. shall continue unchanged. Upon reinststement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.. - I N TR , ’
- 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security -
. Instrument) may be sold one or more times without prior notice to Borrower. A 'sale may result in a change in the entity (known
- as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also-may be one
or move changes, of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
.- given written notice of the change in accordance With paragraph 14 'above and applicable law. The notics will state the nare
- and addressof the new Loan Servicer and the address to which payments should be mads. The notice will also contain any
ottier information required by applicable law. = - =° © .o el G e :

.20, Hazardous Substances. Borrower ehall not cause or permit the presence, use, disposal, storage, or release of any

" Hazardous Substarices on or in'the Property. Borrower shall not do, nor atlow anyons else to do, anything affecting the Property
-that is in violation of any Environmental Law. Tha vreceding two sentences shall ot apply 1o the presence, use, or storage on

- the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential |
uses and to maintenance of the Property: - 7. 1 L L0 o S

~Borrower ‘shall promptly give Lender wﬁtten notieg of any investigal on, claim, demand, lawsuit or other action by any
governmental or, regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which'Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity,
that any removal ‘or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actione in sccordance with Environmentsl Law. o ooor o

~As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by
* Environmental Law and the-following substances: gascline, kerosene; other flammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing ashestos or formeldehyde; and radioactive materials. As uged’

in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to heaith, safety or environmental protection. .* " S .
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvowar prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable low provides otherwisc). The notice shall specify: (a) the defauli; () the action required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument &nd salc of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, if the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
suma secured by this Security Instrument without furtker demand and msy invoke the power of sale and any
other remedies pormitted by spplicable law. Lender shall be entitled to collect ai} expenges incurred in pursuing
the remedies provided in this paragraph 2i, inoluding, but not limited to, ressonable aitorneys’ fees and costs of

- title evidence. : IR :
1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute & writien notice of the
occurrence of an event of Rafault and of Lender’s election to cause the Properiy to be sold and shall cause guch
notice to be recorded in esch county in whick eny part of the Property is located. Lender or Trustes shall give
notice of sale in the manner preccribsd by spplicable law to: Borrower and te other persons prescribed by
applicable law. After the time required by appiicable law, Trusies, without demand on Boerrower, shall sell the

Property at public auctien to the highest bidder at the timo and place and under the terms designated in the

“notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any
. parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
- its designee may purchase the Property at sny salo. : IR : : . ST
-~ Trustee: shall deliver to the purchuser ‘Trugtos's’ ded ‘conveying the Properly without any covenant or
‘warranty, expressed or implied, The rectials in the Trustee’s decd shall be prirsa facie svidence of the truth of the -
-statemenis made therein. Trusice shall apply the proceads of the ssle in the following ordex: (a) to all expensesof - *
FF38-0881. " T PageBof@s — ——




: ¢ ‘ent, Lender sl-all request Trustee o
recomray the Property ané‘shali surrender : ; otes evidencing dobt secured by this Sec-.mt;y
“Instrument to Trustee.: “Trastee shall reconvey, .the "mpez@y -without. warmn “d thhout chm-ge to the person or persons‘ :
legally entitied to it: Such person or persons i shall pay any. vecordation cos e '
23. Subststute Trustes. - Lender may from time to time remove. o and’ appmnt a successor trustee o any Trustee
‘- appointed hereiinder. Without conveyance of the Pmperty, the successor trustee s‘nall succeed to all the title, power and dumes
: cenfen‘ed upon Trustee herein and by spplicable law. .

.- ‘24, Atterneys’ Fees. " As used i in this Secunty Iﬂstrument and m t.he Note attomeys fees” shall mclude any attomeys’
: fees awarded by an appel!ate court.
" 9% Riders to this Securily I.nstrum nt. 1f one or more nders are execu‘.:ed bv Bomwer and recorded together with thls
- Secunty Instrument, the covenants and agreements; of each such rider. shall: be” meorporated into and shall amend and
‘supplement the covenants and agl'eements of thls Secunty Instmment a3 if the ndel(s) were a part of this Security Enstmment .
[Check apphcab‘e box(es)] -~ , . o : :
AdJustable Rate Rider. * f: E] CondommmmR‘ S g 1-4 Family Ruler ;
. Graduated Payment Bider’ : T[] Biweekly Payment Rider
'[7] Balleon Rider - L N : - [). SecondHome Rider
I Othre) epedity] iy e, |

—Barrower ,

-~ dayof. ;]:M\
,_;“mm Yrey,,

@\6 °4

and ack'mwledged ﬁw%;

j_(omml Seal) -
2 My commission. ex t&)?\
b ‘," 0 -.,...gv\

2
TOTRUSTEE: . sy ASK ™

The undemgned is the heldsr of !.he Tote : ‘f 'I‘rust. Sazd note or notes, together with all other.-
: mdebt,ednes% secured hy thie Deed of Trust; have been paxd in. fnll. You are herehy. ‘directed to cancel said note or notes and this

: Deed of T'mst, whxch are. dehveted bsma y, ar " HA aﬂ t!se‘estaba now held by you urder this Deed af
Trust to the p pemon or persms Iegal\y entltl { thereh e

s 03711 05751 " PageBof6

(Seal)"- it



RIDER
o T Assngnmentofkems‘ '
: "T‘;‘ﬂSﬁMFAMﬁ;YRIDERfishﬁdémi’s
- -and is incorporated into and shall p_cdeemed :

it Deed (the *“Scrurily - Instrument’”).:
B‘tmwersNoteto

i 1-4 FA'H!L (‘OVENANTS. Inadditior mﬁxe CoveHants &ix agreemm made n ﬂle Sacumy Inst.rument,
Bormwer and Lender furthér.covenant.and agree:as follows:

. ADDITIONAL PROPERTY SUBJEPT K0, 'R-iE‘SECURITY‘ ENSTRUMEN’!‘ In addmon to thc
Pmpeny described. in:the, Secumy Inssmmem, the: followmg items are adeied to the Property .description;- and shall
alse constitute the, Pmpcrty cavered by the, Secumy mstmmem: bunl(lmib materials; appliances and goods of every
nature. wha:soe»er -now-or_ hereafter:. located 05 O0;;. O fised, . o sintefided . to - be: used: in conmection with the
Property, . mcludmg, but: not: hrmted,.to,:ihosa for the  PUXPOSES - of«supp}ymg or. diswributing heating,  cooling,
electricity;., gas, -waler,air. and "light, ﬁre:;prevenusn and exungmshmg ‘apparatus, security and access control
apparatus,- plumbmg, bath Aubs, water; heaters, - water; closets;  sinks;; ranges,: stoves, . refrigerators, dishwashers,
disposals, : waghers,: dryers; awnings;: storm wmdows, storm: doors, screens,,bhnds shades, curtains and curtain
rods,. attached . MIToTs; cabm-‘ts, panellmg ‘and atiached floor coverings now ot heraafter attached to the Property,
all .of . which; -including:repiacements - and ‘additions;: thereto; -shali - be. deemed:! ‘o -hé:and remsin ‘a part of the-
Property covered by the; Security. Iustmment. All; of the -foregoing: mgcther with the: Pmpcny described in the

Security Instrument: (or: the leasehold -estate: if the- Secutity, Iasmzmenms on: ai.,asehold} are. refmed 10 in thls 14
; Famﬂy Rider.and the Security: Instmmem as the:}*Property.”’ . > )
- USE: OF: PROPERTY,‘COMPLIANCE WITH, LAW Borrower: shan not seek agrec m or make - a
,change inthe. use of the Property: or:its zoning classifi caticn; - unless. Lsrﬁder ;has agreed in writing to the change.
Borrower ;. shali comply with ;all IaWb.z~ordmances regulanms and reqmremems. of any govemmemal body
applicable- to: the Property.::: ; :
¢: SUBGRDZNATE LIENS Exoept as pemuned by fedexal law;: Bormwer shail not allew any. lzen mfenor
tothe Secunty Insmment 1o be perfccted against.the: Property: vmhout Lendcr S prior-written permission. :
D.RENT LOSS: !NSURANCE.Bomwcr shall- maintain msmnce agamst rent loss it addition to the other
hazards for awhich i msurance is required by Uniform Covenam 5 o
Sy “BORROWER’S RIGHT TG REINSTATE” DELETED«Umfom Covenant 18 is deloted: :
F BORROWER’S OCCUPANFY.wUnkss I.ender anngorrower otherwise ; -agree e vmtmg, me ﬁrst
© . _sentenge. in: Uml”orm Covenant 6 concerning: Borrower? OCCUP nz.:y,o the Pmpeny is
N coxenants and agrccmems set forthin Umform Covenant § shall s




APPOINTMENT OF: RFCniVER, LENDER IN POSSESSKGN '

V,chwer absolutslyrand unwndmonally -assigns:and ‘iransfers o Lendm‘ all the rems’ ‘and revenues {*'Rents’”) of
the Property, regardless of - whom the Rents  of the, Property are payabie. ‘Borrower authorizes Lender or
Lender's agents 1o collect the: Rents; and agrees: ithat each. tenant:of the Property shali pay the Rents to Lender of
‘Leénderis agents:: However, Bormwer shali TECeivE:!: the Rents until: (I} Lender has given Borrower notice of default
L 10 naragrapg 21 .of the §egunty “Tnstrument: and (i) Lemier hiss giveninotice 1o the tenamt(s) that ihe Rents

id 10: This Rems con«ttmtes an -absolate assignment and not

;Bormwer: (i):all ‘Renls: recewed by‘Bormwer shall be held by Borrower

. ‘as tmstee for the benem of; Lsnder only, to0.be applicd to.the sums: socured by the: Security Inscrament; (i) Lender
shall bc enniled o collect-an receive alliof-the Rents: of the Pmpcny. (i} Borrower agrees that each tenant of the

. Pmpeny ‘shall.pay: ali: Rents ‘due and unpaid to Lender or Lender’s agents upon Lender's written desnand 1o the
* tenant; (iv); unless; @pkcable law provides. otherwise, ;all Rents.coliected b y:Lender or Lender’s’ agenis shall be
applied first- to- the costs of mkmg comrol;of and managmg: the: Pmpeny aud collecting the Reais, including, but

- not .umteda;e, angmeysy foes; ireceiver.s-ilecs, prey fums 00 TeCeiver:s: -xds : repair.-and maintenance Cosis,
- insurance: premiyms, ;1axes;: a3sessme ‘other: & d then to.the sums secured by the
Sa;nmy insirument; ‘(\[\ Leuder, éI.:ender Gl agems or any Judxma}iy appmnwd receiver. shall be ligble 0 ascount for
‘only ‘those  Rents ; R xand<(vi)’ ixnder, shall be: ientiled 0. have.a: receiver . appointed - fo- take
- possessign-of and: manage & Pmperty iand: coliee:t the Rents and i‘t)ﬁts denved £mm the Pmperw wnhoul any

. showmgastoﬂmmadequacyofthe?mpeﬁv i ) o

=7, the Rents ‘of sthe. Propexty. are; not: ' ' ysis- ing: comrol of and managmg the
" Property;and: of, ..ollectmg he: Rents; any: funds’ expended by Len«:le: for such puzposes shal! become mdebwdnem

" of Borrower 10 Lender secured b} the: Secmty‘lnsmnent pursumt ] Umform Covenant 7.

R Bosrowar repres.ms ‘and warams that ‘Borrower; has not exacuted any. prior: assxgnment of the Rems and has
not and, will not. perfosm any actihal. wouid prevent Lender from exercising ;l;s rights uisder this paragraph.. RO
i+ Lender;, oF: Lender’s. agems -oF Judlcxaliy.zapnemted yecgiver,: shall” “notbe required to.enter upon. take

Tcomml tor mamsmn me Property) v befare of after . giving. nouce of defau_ ‘Bnrmwer However; Lendsx,. or

Ly appointed.eceive e‘vL madafaultoccurs Any appication

-r_::orz waive any; def j ght or: remédy of Lender. This assxgnmem of

perty shaik mmaie when all me Sums mcured by me/SemmW mstrmncm gre paid in-full.’

Borrowct s default of breach vnder; any note or agreement in wh:ch
: ent and Lenéer may mvoke any of the rcmedles :
permitted. byt the Security st
ELOW, Bomower
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