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o Grantor imevocably grants, bargains; sells and convey:  Trustos intrust,y 1h powerof sale, the property in Kiamata County, Oregon, described - - .

as: Lot 143 of Running Y Resort; Phase Phase 2 Plat, recorded in Hlamath County, Oregof. & il e T e

" Together with all and singularthe tenements, hereditaments and appurtenances and all gthe rights thereunto belonging of in anywise now of hereafter -
appertaining, and the rents, issues and piofits thersof and all fidures now of hereafter attached to of used in connection with said real estate. .

i FORTHE PURPOSE OF SECURING FERFORMANCE of each agreement c}’f grantor herein contained and payment of the sum of $53,910.00,
Fifty Three Thousand Hine Hundred Ten And Hol100's Dollars, with interestthoreon according to ihe terms of a promissory note of even date herewith,
payableto benaficiaryor order and made by granter, the final payment of principal and interest hereof, if not sooner paid, to be due and payabie 15 years
from recordation date. . . . PR Lol R : :
“The date of maturity of the debt secured by this instrurnentis the date, stated above, on which the final instatimentof said niote becomes due and payable.
iy the event the'within described property, or any part thereof, or any interaat therain is soid, agreed to be sold, conveyed, assigned or atienated by the
" grantor. without fiist having obtained the writtery consent or approval clthe bensficiary, then, &t the beneficiery's dption, all ovbligations secured by this
- instrument, imespiSctive of the maturity dates expressed therein, or hereln, shall bacome immadiately due and payabia. s -
- The above doscribed real property is not currently usad for agricultural, timber or grazing PUFPOSOS.

k0 To protect the security of this trust deed; grantor agrees: - 1
ntain said properly in good condition and fe|

) 1. Toprotect, prosenve and mai
e-.tooommitorpemitanywasteofsaidpropatty.v B T . )
== 2/ To complete or rostore promptly, and in goad and workmaniike manner any. buiding or improvement which may be constructed, damaged or
- destroyed thsreon, and pay when dus all costs incurred therefare. . LT s R Gh »
B 3. “To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting said property; if the beneficiary 50 requesis , to
“join in exscuting such financing statements pursuantio the ilri'rfor’mﬁComnierciaiCode’ as the beneficiary may require and to pay for filing same in the proper
ZZ pubiicoffice or offices, as well as the costaf ali tien searches mada by filing officers or searching agencies as may be deemed desirable by the beneficiary.
=5 4. Toprovideand continuoustymaintain insurance oft the buildings now or hereafter erected on the said premises against foss of damags by fire and
" slich other hazards as the beneficiarymay from time to time require, in an amountnctless than $_-0-_, writtenin companies accepizble to the bensficiary,
with foss payable to the latter; all pelicies of insurance shail be detivered to the beneficiary as soon as incured; if the grantor shall fail for any reason to

‘procure any such-insurance and to Gefiver said policies to the beneficiary at least fikeen days prior {e the expiration of any policy of insurance now cr
hereafterpiaced on said buildings, the beneficiarymay procure the same at grantor's expense. - The amount collected under any fire or other insurance policy
may be applied by beneficiaryupon any {ndebtednesssecured hereby and in such order as beneficiaty may determine, o at option of beneficiary the entire
amount so coilected, cr any part theraof, may be released to grantor. Such application or release shall not cure of waive Ay defauit or notice of default
hereunder or invalidate any act done pursuant to such notice. .~ Z T R ]

. &. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that ray be levied or assessed upon of
againstsaid property before any part of such taxes, assessments and other charges become past due or delinquent and promptly defiver receipts therefor

pair; 6t 10 remove or demolish any buikfing or improvement thereon; not

to beneficiary; shoutd the grantor fail to make payment of any taxes, assassments, insurance premiums, liens or other charges payable by grantor, either
by direct paymentor by providing veneficiary with funds with which fo make such payment, beneficiary may, at its option, make payment thereof, and the
‘arnountso paid, with intergstat the rate set forth in the note secured hareby, togetherwith the obligationsdescribed in paragraphs® and 7 of ihis trust deed,
“ hati be added to and become a partof tha daobt secured by this trustdeed, without waiver of any rights arising fram breach of any of the covenants rereof
- and for such payments, with interestas aforesaid, the property hereinbefore desciibed, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shail be. immediately due and payable without notice, an! the
“nonpaymentthereofshali, at the option of the beneficiary, render all ‘sums secured by this trust deed fmmediateily due and payable and constitute a breach
of this trust deed. - R T C e : :

6. Tc pay ali costs, fees and expenses of this trust including the cost of title search as well 5 the cther costs and expenses of the trustee incurred

in connection with of in enfarcing this obligation and trustee’s and attomney's fees ‘actually incurred. : . :
7. To appearin and defend any action of proceeding purporting to affect the security Tights or powers of beneficiary or trustes; and in any sull, action
;. ‘or proceeding in ‘whici the beneficiary or trusiee may appear, including any suit fot the foreclosure of this deed, to pay ail costs and expenses, including
- evidence of title and the beneficiary'sor trustee’satiomey’s fees; the amoint of atiomey’s fees mentioned in this paragraph 7 in ail cases shall be fixed by
the triaf court and in the event of an 2ppeal from any judgmentor decree of the &gl court, grantor further agtees to pay such sumas the appeliate court shall

adjudge reasonable as the beneficiary's or trustee's ¢ ttomey's fees on such appeal..

Itis mutually agreedthat =7 oot T . . )

8. In the eventthat any poctionor all of said property shall be taken under the right of eminantdomain or condemnation, beneficiaryshal have the right,
if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which a2 in excess of the amount required to pay
all reasonable costs, expenses and attomey’sfeés nacessarly paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonablecosts and expensesand attomey'sfees, both in the trial and appellate courts, necessarilypaid or incurred by peneficiary in such
proceedings, and the baiance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necassary in obtaining such compensation, promptly upen beneficiary's request.

9. Atanytime and fromtimeto time upon wiitten request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
(in case of full reconveyance,for gancelialion),without affecting the hiability of any person for the payment of the indebtednass, trustee may (a} consent 1o
the making of any map or plat of said property; {B) join in granting any easement o creating any restrictions thereon; (¢) join in any subordination of other
agreementaffectingthis deed or the fien or charge thereof, (<) reaox_wey.wimcutmrrahty. allor any part of the property. The grantee in any reconveyance
may be described as the “person of persons.legally entitied thersto,” and the racials therein of any maiters or facts shall be conclusive proof of the
truthfuiness thereof.” Trustee's fees for any of the services mentioned in this paregraph shall be not less than $5.

10. Upon any defaultby grantor hereunder, beneficiary may at any fime without notice; either in persan, by agent or by a receiver 1o be appointed by

- a court, and without regard to the a S secured, enter upon and take possession of said property
. parttiereof, in it own name sue or otherwisec ‘rents, issue: those past due and unpaid, 2nd apply the same, iess costs and
 expenses of operafion and collection, including reasonable attom an any | C red hereby, and in such order as beneficiary may

determine..: i e .
711 The enter neof said propeity. the collectionof such rents, issues and profits, o1 the proceeds of fire and otherirsuranss
oficles or companaationi o7 ‘zwards for any taking or damage ofthe mpexty;and'mg‘_appﬁ@ﬁm of release thereof as aforesaid, shali not-cure or walve:

‘. any default or notice ‘of defauit hereinder or invalidate any act done ursirant o' such notice. .
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; of any agreement hereundes, the beneficisry
 and phy; afichs lection may proceed to foreclose this trust - -
e to foreciose thi ) i >  ixtter event the beneficiary or the tustes

shall execute and cause to be recorded bis written noti : reql property to satisfy the obligation secured © .+

- hereby whareupon ths trustes shall fix the tima and pia alg en required by law and proceed to foreciose this trust deed in
the manner provided in ORS86.735 to £6.7 : g R R
T s 137Aer the trustee has commencad foredlosureby advertissn and sal, and at any tims prior to 5 days before the date the trustes conducts
the sale, the grantor or any other persan so privilegedby ORS86.753, may cute the default of defaults.” if the default consists of 2 failure to pay, whern due,
‘sums secured by the trust deed, the defauit may be'cured by paying the entire amount dug at the time of the cure other than such portion as would not then.
be due had no default occurred. Any sther defauitthat is capable of being cured may be cured by tendering the performance required under the abligation
or trust deed. " In any case, in addition t5 curing the default or dsfaults, the person effecting the curs shall pay to the beneficiary all costs and expenses
- actually incusted in enforcing the obligation of the trust deed together with trusiee's and attomey's fees not exceeding the amounts provided by law.
.. 14, Otherwise, the sale shali be held on the date and at the time 2nd place designated in the notice of sale or the time to which said sale may
bs postponed as provided by law. The trustee may sell property eithér in one parcel o7 in separate parcels and shall seli the parce! or parcels at aucticn
o the highestbidder for cash, payable at the time of sale. Trusteashall deliverta the purchaser its deed in form as required by law conveying the property
0 sold, but without any covenant or warranty, express ot implied. The recitaisin the deed of any mattars of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the graiitor and beneficiary, may purchase at the sale. . .

. 15. When trustee sells pursuant to the powers provided herein, trustee sﬁau apply the proceeds of sale to payment of (}) the expenses of sale,
including the compensationof the trustee and a reasonable charge by trustea's'altormney, (2) to the obligation secured by the trust deed, (3) to all persons
having recordediiens subsequentto the interestof the trustee in the trustdeed as theirinterests may appear in the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in'inzerést_enﬁﬁeqto suchsurplus. 0 e L B g

) -16.-Beneficiary may from time o time ‘appoint a suctessol or successors to any trustee named herein or to any successor trustee appointed
- hereunder. Upon such appointment, and without conveyance to the successortrustee, the latter shail bs vested with alf title, powers and duties conferred
. tpon any trustee herein:named of appeinted hereunder. Each such appointment and. substitution shall be made by written instrument executed by -
benefidary, which, whan recorded in the mortgage records of the county or counties In which the property Is situated, shall be conclusive proof of proper
appointment of the successor trustee. S T R, s A )
© 17, Trusies accepis this tust when this deed, duly execuled and scknowledgid Is made a public record as providet by law. Trustes is not
cbligated to notify any party hereto of pending sale under any otherdead of trust or of any action or praceeding in which grantor, bareficiary or trustee shall
-be a party.uniess such action or proceeding is brought by trustee. - SEEEG G :

o The grantor covenants and agrees 10 and with the beneficiary and beneficiary's successor in interest that the grantee is lawfully seized in fee
. simple of said described real property and has a valid, unencumbered fitle thereto sibject to' covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against all persons whomsoever. . . 7 :

The grantor warrants that tfie proceeds of the oan represented by the abuva described nots and this trust deed are:
. (a) "primarily for grantor's personal, famity or household purposes, S S

{b) for an organization, ar (sven if grantor is a nature! person) are for business or commercial purposes.

This deed applies to, inures lo the bsnefit of and binds ali parties hereto, their heus iegatees, devisees, administrators, executors, personal -
representatives, successors and assigns.-The tanm beneficiary shall mean the holder ang owner, including piedgee, of the contract secured hereby, whether
or not named as a beneficiaryhergin. In construing this trust deed, it is understood that the granicr, trustee andior beneficiary may each be more than one
person; that if the context so requires, the singularshall be taken to mean and include the plural, and that generally all grammaticai changes shall be made,
assumed and implied to make the provisiops hereof a2pply equaiiy to corpurations and‘tyo individuals. :

. You have the optionto cancsl your contractor agreementof sale by notice to the Selter untii midnight of the seventh day following the
signing of the contract or agresment. If you did riot receive s Property Report propared pursuant to the rules and regulations of the Office of
Interstatel.and Sales Registration, U.S. Department of Housing and Urban Devsiopment; in ach of your signing the col or ag t

the contract or agreement of sale may be caiiceled at your option for twwo years from the date of signing. »
IN WITNESS WHEREOF, said grantor has hereunto set his hand the Cay and year first above written. o
“*IMPORTANT NOTICE: Deletaby lining out, whichever warranty (a) WW = ‘—% ;Q:b >
of {b) s ot applicablo; if warranty {a) Is appiicable and beneficiary Ranald W- Sehiottmann - ;
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egulation by making fequired disclosures; for this purpose uss
tevens-NessForm No. 1319, or equivalent if compliance with
- Actis not required, disregard this notice. . -+ "0 - -
< INDIVIDUAL ACKNCWLEDGEMENT L
STATEOFOREGON, -~ ' = jss
.. County of Klamath,....c....... SR
 This instrument was acknowledged beforema o+
January - 3RD,: 1897, by Ronald ‘W, Schictima
« Schiottmanpn - - o L
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CORPORATE ACKNOWLEDGEMENT.
s inatru - ackriowledged




