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" Beneficlary,

“ Together.with alt and singutar tha tenements, hereditaments and a)

Hiackey & KarenH. Shiznar
-+ an Oregon Cosporaiion,

y

Grantor imevocablygrants, bargains, sells and convays to Trustee in trust, with pawer of sale,

* as: Lot 150 of Running Y Resort; Phiase Phase 2 Plat, recorded in Klamsth County, Dregon.

f ppuienances and all ‘ut_he;“ﬁgﬁts thereunto belonging of in arywise ncw or hereaier
apperiaining, and the rents, issues and profiis thereof ang all fixtures now or heraaRer attached to or used in connection with said reai estate.

£OR THE PURPOSE OF SECURING PERFORMANGE of each agreerrent of granter herein contained and payment of the sum of $56,610.00,
Fifty Six Thousand Six Hundred Ten And No/100°s Dellars, with interest thereon secording to the terms of a promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
from racordation date. . - U S e, T R NI B SR DR
- Thé date of maturity of the debt secured by this instrumentis the date, stated zhove, cn which the final instaliment of said note becomes due and payable.
In the évent the within described property, or any part thereof, or any interest therein is'sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, st the beneficiary's option, 2!t obligations secured by this -
instrument, imespestive of the maturity dates expressed therein, of herein, shall becomea immediately due and payable. - i
The above described real property is not currently.used for agricultural, timber or grazing purposes.
“To protect the security.of this trust deed, grantor.agrees: .- - B e S
1.-Te protect, preserve and maintain said propenly in good condition and repair; not to remove or demolisk any building or improvement thereon; not
to commit or permit any waste of said property. - .+ - L : SRR [E
-2. 'To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destnayed thereon, and pay when due-all costs incurrad therefore. . : i : o

3. To comply with all iaws, ordinances. reguiations, covenants, conditions and restrictions affecting said property; if the beneficiary so requasts . to
join in executing such financing statements pursuantio the Uniferm Commercial Code as the beneficiaty may require and te pay for filing same in the proper
publis office or offices, as well as the cost of all lien searches made by filing afficers or searching sgencies as may be deemed desirable by the beneficiary.

4. To provide and continiously maintain insurarice on the buildings now or hereafter erected on the said prernises against ioss or damage by fire and
such other hazards as the beneficlarymay from time to time require, in an amountnot tess than $_-0- _, wiitien in companies acceptabie to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficlary as soon &s insured; if the grantor shall fail for any reason to
procure any-such insurance and to deliver said poiicies to the beneficiary at least fiftesn days prior to the expirztion of any policy of insurance now or
hereafter placed on said buildings, the beneficiarymay procure the same at grantor's axpense. The amountcoliected under any fire or other insurance policy
may be applied by beneficiaryupon any indebtednesssecured heraby and in such order as beneficiary may determine, or at option of beneficiary the entire

* . amount so collected, or any part thereof; may be relsased to grantor. Such applicstion o7 release shali not cure or waive any default or notice of default

hereunder or invalidate any act done pursuant to such notice. }

- - 5. Tokeep said premises free from construction liensfgnd to pay all taxes, assessments and other charges that may be levied or assessed upon or

againstsaid property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor

1o beneficiary; should the grantor fail to make payment of any taxes; assessments, insurance premiurms, liens or other charges payable by grantor, either.
by direct payment or by providing beneficiary with funds with which fo maks such payment, beneficiary may, at its aption, make payment thereof, and the

amountso paid, with intarest at the rate set forth in the note sscured hereby, togetherwith ihé obligations described in paragraphs6 and 7 of this trust deed,

shall be added to and become a part of the debt secured by this trust deed, without waiver cf any rights erising from breach of any of the covenants herect

ang for such payments, with inlerest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they

are bound for the paymant of the obligation herein described, and all such payments shall be immediately dus and payable without notice, and the

tionpaymentthereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payabie and constitute a breach

,_‘cf this trust deed. - el

6. To pay all costs, feas and expenses of this trust including the cost of titha search as wall as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attoniey’s fees actually incurred. : . :

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any sult, action

or procaeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trustee's attomey's fees; the amount of attorney's fses mentioned in this paragraph 7 in ail cases shall be fixed by
the trial court and in the evant of an appeal from any judgmentor decree of tha trial court, grantot fusther agrees to pay such sum as the appellate court shail
adjudge reasenabie as the beneficlary's or trustee's aftornay’s feas on such appaal. ; -

It is mutually agreed that: e T & '

8. Inthe event that any portion or all of said preperty shail be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it s0 elects, to requira that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomney'sfess necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonsble costs and expenses and attomney'sfees, both in the triai and appeliate courts, necessarily paid or incurred by beneficiary in such
proceadings, and the-balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such. instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

S. Atany time and from time to time upon written request of beneficiary, payment of iis fees and presentationof this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustea may (a) consent to
the making of any map or plat of said proparty; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agresmant affecting this deed or the lien or charge thereof: (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconvayance
may be described as the "person or persons legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive prosf of the
truthfulness thereof. Trustea's fees for any of the services mantioned in this paragraph shail be not less than $5.

10. Upon any defaultby grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
& court, and without regard to the adequacy of any sacurity for the indebtedness hereby secured, enter upon ard take possession of said property or any

—rpamhereof. in'its own name sue or ctherwisz collect the rents, issues and profits, includingthose past due and unpaid, and apply the same, less costs and
.expenses of cperaton and collzction, including veasonable attorney's fees upon any indebledness secured hereby, and in such order as beneficiary may
.. . determine.. . T T L i S B e >

| takinq pussessionaf said properly, the collectionof such rents, issues and profits, or the proceeds of fire and other insurance

.~ policies or compensation or awards for any taking or damage of the property, and the application or releasa thereof as aforesaid, shall not cure or waive

~any default ornotice of default hereunder or invalidate any act dons pursuant to such notics,
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i oS of a7y agreement heregndar, the :

Ty declar 0 3 uch &% his election may proceed to forecipse fhirs trust: -
dedd in equity as’ rigage o Ct the trust seoment 2nd tes latter event the beneficiary of the trustes -
shall exscuta shd causeto be recorded his written riotice of 2 3 ; [ real property to satisfy the obligation secured * - :
heraby wheretipon the trustee shall ix the time ard pla : ] ired Ly law atid proceed to foreciose this trust deed in

++the manner provided in ORSE6.735. 10 86.785 ; L St D

TUE s 13, ARerthe tristes has commenced foreclostre by advertisementand sale, and at any fime prior to 5 days before the dete the trustss conducts

. the sale, the grantoror any otier persen'so privileged by ORSS8.753, may ture the defaultor d&faviis. If the defauit consists of a failure to pay, when due, -
~sums securedby the trust deed, the defaultmay be cured by paying the entire amount dus'at the time'of the cure sther than such porticn as
‘be due had no default occurred. An i ing cured i red by tendering the

-

14. Otherwise, the sale shali be held on the date and at the tine and place designatad in the notice of sale or the time to which said sale may
be postponed as provided by law. -The trustee may sef! property &ither in one parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sale. - Trustee shall defiverio the purchaser its deed in form as required by law conveying the property
30 sold, but without any covenantor warranty, express or implied. The recitalsin the dead of any matters of fact shall be conglusive preof of the truthfulness

‘therecf. ‘Any person, excluding the trustea, but including the grantor and beneficiary, may purchase atthe sale. ’

o 15. When trustee selis pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale to payment of {1} the expenses of sale,
includingthe compensationof ths trustee and afeasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lizns subsequentto the interast of the frusteein the tiust dead ag their interests may appearin the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest entitled to such surplu R : k

. 16. Beneficiary may from {ims to time appoint a succassor or successors to any trustee named herein or to any succassor fruslee appointed
“hersunder. Upon such appointment, and without conveyance { the successor frustes, the latter shall ba vested with all title, powers and duties conferred
upon any frustee herein named or appointed ‘ereunder. Each such appointment and substitution shal be made by written instrument executed by
benefidary, which, when recorded in the morigags records of the county or counties in which the property i situated, shall be conclusive proof of proper
appainiment of the sucossser tustee. !~ . . S N L

- obligatedto notify any party st d

be a party unless such action or proceeding is brought by trustee. S e e . )

77 The grantor covenants and agrees to and with the bensficiary and beneficiary's successcr in interest that the grantee is lawfully seized in fee
* - simpls of said described real property ahd has a valid, unencumbered titls thereto subject to covenants, conditions, restrictions and casements of record
-, and that hie will warrant and forever defend the zame against all persons whomsoever, . - :

The grantor 'm}_grrants that the proceeds of ths lcan represented by the ahove described note and this trust deed ars:
(2) *primarly for grantor's personal, family or household purposes, . - T
‘() foran organization, or {even if grantor i5 @ natural parsan) are for bus.ness or commercial purposes.
This dead spplies to, inures to the benefit of and binds all parties hereto, their heirs,
) representatives.sucoesso;s and assigns: The tgrm beneficiary sha}i meanthe holderand owner,

X . the singularshall bs taker to mean and include the plural,
assumed and implied to make the provisions heraof apply equally to comporaticns and to individua!

, = You have the option to cancel your contracter agreementof sals by notice t6 the Selleruntil midnight of the soventh day foilowing the
signing of the contract or agrsement. If you did net receive 8 Properiy | rules ard reguiations of the Office of
interstateland Sales Reglistration, U.S. Dapartmen of Housing and Urban Developn ur signing the contrast or agreement,
the contract or agreement of sale may be canceled at your option for two yesrs from the daie of signing.

“ - INWITNESS WHERECF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOVICE: Delsto by lining owt, whichever warranty (a) 'f’“"é"““f / % "é'/"“f

e (b} is not spplicable; if warranty (a)is applicable and benefictary.
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 BecombertFH-4696, by Richard S. Mackey & Karen H. Shimamoto - -

- Notary Publié fo

Motary Put;lié for Oregon

RECONVEYANCE .




