51

v
.,

9N 17 Al

et e T AVITNESSETH: SLTan o, G e T
ly grants, bargains; Trustee in trust, with p of sale, ths propesty in Klamath County, Oregon, described

" a8 Lot 121 'of Running Y, Resort, Phase Phase 2 Plat, recordad in Kiamath County, Oregon.

Together with-all and singuiar the fenaments, hereditaments and dppurtenances afid all cther rigﬁ’ts thereunto balonging or in anywise now or hereafter: /
appertaining, and the fents, Issuas and profits thergof and all fixtures now of hereaftes aitached to or used in conrection with said real estate.

*" FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreemant of grantor herein contained and payment of the sum of $56,610.00,

Fifty Six Thousand Six Hundred Ten And No/100’s Doliars, with Interest thereon according to the terms of a promissory note of even date herewith,

payableto beneficiaryor order and made by grantor, the final payment of principal and interast hereof, if not sconer paid, to be due and payable 15 years
fromr recordation date. U e o SN e - . . }

*The date of maturity of the debt secured by this instrumentis the date, stated above, ont which the final instalimentof said note becomes due and pavable.

- In the event the within described property, or any part theraof, or any interast therein is sold, agieed to be soid, conveyed, assigned or alienated by the

grantor without first having obtained the written consent or.appraval of the beneficiary, then, st the beneficiary’s option, all obligations secured by this
instrument, irespactive of the maturity dates expressed therein, or herein, shall become immediately due and payable.

“The above desciibed real property is not currently uzed for agticultural, imber or grazing purpeses.

To protect the security of this trust deed; grantor agrees: <

- 170 protect, preserve and maintain sald sroparty in good condition and repair; aot loﬁrhcbve dr dé_molish any building or improvement therean; not
to'commit or permit any waste of said property. . < ST e B

2. To complete or restore promptiy and in good and workmanike ﬁ'séﬁner any 't}uiiding or improvemeni which may be constructed, damaged or

: 6es€myed thereon, and pay when due all costs incurred therefore, - - :

3. To comply with alt laws, ordinances, regulations, covenaris, conditions and restrictions affacting said property, if the beneficiary so requests, to
join in executing such financing statements pursuantto the Uniform Commarcial Code as the bansficlary may require snd to pay for filing same in the proper
public office or offices, as weil as the cest of il lien searches mede by filing officersor searching agencies as may be dasmed desirabla by the beneficiary.

4. To provide and continuously malntain insurance o the buildings now or hereafler erected.on the sakl premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require, in an ameuntnot lsss than §_-0-, writtenin companies agceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall ba delivered to the bensficiary as soon as insured; if the grantor shall fail for any reasen to
‘procure any such insurance and to deliver said policies to the beneficiary at least fifieen days prior to the expiration of any policy of insurance now ofr.
hersafierplaced on said buildings, the beneficiarymay procure the same at grantorsexpense. The t collecied under any fire or other insurance policy
may be applied by beneficiary upon any indebtednesssecured hereby and inv such order as beneficiary may determine, of at option of beneficiary the entire,
arnount so collected, of any part thereof, may b2 released to grantor. Such application or release shall not cure or waive any default or notice of defauli
-hereunder or invalidate.any act done pursuant fo such notice. . S TR e

5. To keep said premises free from construction Yiens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
againstsaid propeity before any part of such taxes, assesaments and other charges become past dug or delinquent and promptly deliver receipts therefor
te beneficlary; should the grantor fail to make ‘payment of any taxes, assessments, insuranca premiurms, liens or other charges payable by grantor, either
by direct paymentor by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thergof, and the
amount so paid, with interest at the rate st forth in the note secured hereby, togetherwith thie obligationsdescribed in paragraphs 6 and 7 of this trust deed,
shall be added te and become a part of the debt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants herecf
and for such payments, with interest as aforesaid, the property hereinbefore descrived, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obiigation herein described, and ali such payments siall bs immediately due and payable without notice, and the
nonpaymentthereofshall, at the option of the beneficiary, ender ail sums secured by this frust deed immediatety due and payable and constitute a breach
of this trust deed. - - - o . R T T L et R :

5. To pay all costs, fees and expanses of this trust including the cotit of litie seatch as well as the ofher costs and expenses of the trustee incurred
“in connection with or in enforcing this obligation and trustea’s and attornay’s fees actually incurred. ' '

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action

or proceading in which the bensficiary or trustee may eppear, including any suit for the foreclosure of this deed; to pay all costs and expenses, including

evidenca of tite and the baneficiary'sor irustee's attomey's fees; the amount of attorey’s fees mentioned in this paragraph 7 in ali cases shall be fixed by

“the trial court and in the event of an appeal from any judgmentor dezrea of the trial court, grantor further agress to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trusiee's attorney's fees on such appsal. 7 R
“itis mutually agreed that: = e T R T T : :

. 8. Inthe event that any portion or ali of sald property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it 50 elects, 1o fequire that ali or any portion of the monies payatle as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid io beneficiary and applied by
it first ipon any reasoneble costs and expenses and attomey's fees, both in the trialand appellate courts, necessarilypaid or incurred by beneficiary it such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upen beneficiary's request. )

9.-At any time and from time to time upon writen request of beneficiary, paymera of its fees and presentationof this deed and the note for endorsement

 (in case of full reconveyance, for canceilation),without affecting the liability of any person for the payment of the indebtedness, trustse may {(a) consent to

the makiiig of any map or plat of said propesty; (b) join in granting ary easement or croating any restrictions thereon; (c) join in any subordinatioh or other

agreamentzffectingthis deed orthe lienor charge thereof; (d) reconvey, withoutwarranty, afl ot any part of the property. The grantee in any reconveyance

may be described as the "person or persons legally entitied thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall ba not fess than $5. .

) 10.- Upon any default by grantor heraunday, beneficiary may at any time without notice, either in parson, by agent or by a receiver 10 ba appointed by

a court, and without regard to the adecquacy.of any security for the indetitednass hereby aecured, enter upon and take possession of said property or eny

. partthereof,inits own name sue or otherwise coliect the rents, issugs and profits, includingthose past due and unpaid, 2nd apply the same, less costs and
_expense

Xp s of operation and collection, including reasonable attorney's fees upon any.indebladness secured hereby, and in such order as beneficiary may -
RN, o e S PR -
A collectionaf such uss and profits, or the proceeds of fire and other insurance

‘policies or compensation or awards fo any taking o damage of the propedy, and e application or release thereof as aforessid, shiali not cure or waive
- any default or notice of default heraundat or Invalidate any act dene pursuant to such nafl e T gl e . ;-
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s &f-any Agisetient hereunder, the be Y-
his eisction may procesd 1 foreclose this tru
: 548 or. A . e 1n the latter event the beneficiary. of the trustee
_shall exacute anc recorde sfaul ¥ to sall t ibed resl propertly to satisfy the obligation secured - -
“+ "hereby whereupen th ind placs of sele ce th taw and priceed to forsclose this trustdeed in .-
" the manner.provided in ORS686,735to 83,795 i : ey R S

" 1% 93, ARerthe trustee has commencedforeclosuraby advertisementand sals, snd at any time prior to § days before the date the trustes conducts
!

the sale, the grantoror any other person so privilegedby ORS86.753, may cure the defaulor defaults:: If the default consists of a failure fo pay, when dus,
sums secured by the trust deed, the defaultmay be ciired by paying the éntire amountdue atihe time of the cure other than such postion a3 would not then .
be due had no default occurred. Any other defaultthat is capabie of being cured may e cured by tendering the performance required under the cbligation
or trust deed. in any ¢ase, in addition to curing the default or defaulis, the person effecting tha cure shail pay to the beneficiary ali costs and expenses

actually incurred in enforcing the ebligation of the trust deed together with _trustee"is;and ‘fa:t'omey's fess not excseding the amounts provided by law.

. 14. Othotwise, the sale shall be held on the date and at the time and place dssignated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may.sell property eisher in ene parce! or in separata parcals and shall sell the parcel or parcels &t auction
to the highast bidder for cash, payabie at the time of sale: Trusteeshali daliverto the purchaser its dead in form as required by law conveying the property -
‘0 sold, but without any covenant or warranty, express o implied, The recitalsin the deed of sny matters of fast shait be conclusive proof of the truthfulness
thereof.. Any person, excliding the trustes, but including the grantor and beneficiary, may purchase at the sale. :

" 15.When trustea selis pursuant to the powers provided herein, trustee s_ha!i apply the procseds of sale to payment of (1) the expenses of sale,
including the comperisationof the trustee and a reasonable charge by trustes's attorney, (2) to the obligation secures by the trust deed, (3) to afl persons
having recorded liens subsequentto the interestof the trusteein the trustdeed as theirinterésta may appearin the order of their priority and {4} the surplus,
if any, to the grantor or to his successor in interest entitled to such surplus. . .o . : . S

“ .- 16. Beneficiary may from time tc tirne appaint a SUCCESSOF Or SUCCessors 1o any bustes named herein or to any successor trustee appointed

haereunder. Upon such appointment, and without cenveyance to the succeasor trustoe, the falter shall be vested with all title, powers and duties conferred
upon ‘any trustes hereln named or appointed hereunder. Each ‘such appointment and ‘substitution shall be made by written instrument executed by
" benefidary; which, when recorded in the mortgage records of the county or counties in which the property.is situaled, shall be conclusive proof of proper
appeintmerit of ihe successor trustee. - R R Soatied s Ll : :

% 247, Trustee accepts this trust when this deed, duly ex cuted and acknowledgad is made a bublic recond as provided by law. Trustee is not
obligatedto notify any party hereto of perding sala under any othérdeed of trustor.of an ction of proceeding in which grantor, reneficiary or trustes shall
" 'be a party urless such action orrproceeding is brought by frustee. - FaET e S el RO » B
' ~The gréntor covenants and agrees to and with e beroficiary and beneficiany's suc in interest that the grantee is lawfully seized in fee

“simple of said destribed real property and has a valid, unencum red title thereto subject to covenants, conditions, restrictions and easemants of record

“and that he‘will,w;anant and forevar defend the same agalnst all persons whomsoaver. 5 = .
The grantor warants that the proceeds of the loan representzd by the above described note and this tust deed are: -
() "primarily for grantor's personal, fgm!ly'cﬁ; houseRold purposes, .- S IR
{b) for an orgahizaﬁbn. or (even if gréntqr’ls é_nat;@ml th_sén) are far business o commercial purposes. '
R This deed applies to, inures to the benefit of and bingds all parties hereto, theif heirs, legatess, devisees, administrators, executors, personal
vrepresgntaﬁves.suwessorsand assigns. The term bensficiary shall mean the holderand owner, including pledges, of the contract secured hereby, whether
-or niot named as a beneficiaryherein. In construingthis trust deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one
© persan; that if the context so requires, the singular shall be teken to mean and include the plural, and that gengraliy sl grammatical changes shali be made,
_,ass,umed and implied to make the provisions hersof apply. equally to cosporations and {o individuals.  © : .
. " _Youhave the optionto ‘cancelyour contractor agreementof sale by. notics to the Setieruntil midnight of the seventh day following the
‘ gigning of the contraci or, agreement.If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of
- InterstateLand Sales Registration, U.S. Deparimert of Housing and Urban Developmient, in advance of your signing the contract or agreement,
tiib contract oF agreament of sale may be czncelzd at your option for two yea from the date of signing. .~ L :
N WITNESS WHEREOF, said qrantor has herauntd set his hand the daysnd yesr fi ge written,

MPORTANTNOTICE: Delets by lifingout, whichever wamanty (a)
‘or {b} is not applicabie; If warranty (s) is applicabie.and beneficlary
; & craditeras such word is defind
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‘Reguiation by making :
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