-4 Grantorimmevocablygrents, bargains, sells and conveys to Trustea in trust, with po the propedty in Klamath County, Onegondeswbed
- gs: Lot 151 of Running Y Resort, Phase Phase 2 Plat, recorded in Kiamath Coun  Otegon, ST B
‘Together with all and singular the tenements, hereditamsnts and dppurienances and ail other rights thereunto beionging or in anywise now or hereafter )

~ ‘sppertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to o used in connection with sa'd rea! estate. :

TULie L FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cuntained and payment of the sum of $53,310.00,

Fifty Three Thousand Ten And No/120’s Doliars; with interest thereon according to the terms of a promissory tote of even date herewith, payable to

beneficiary or order and made by grantor, the final péayme'm of principal and inferest hereof, if not socner paid, to be due and payable 15 years from
recordation date.. - T A R BURRSHE e S RN ; :

" :The dafe of maturity of the debt secured by this Instrumentis the date, stated above, on which the final installmentof said note bacomes due and payable.
In the event the within describad proparty, or any part thereof, or any interast thereln is sk, agreed o be sold, conveyad, assigned or aliensied by the
grantor without first having cbtained the wittten consent o7 approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrument, irespective of the maturity dates sxpressed therein, or herein, shall becorne imrnediately due and payable. :

‘The above described real property is not currently used for agricuitural, tinber or grazing puiposes.
~y ¢ To protect the security of this trust deed, grantor agrees: -~ =T e aE T T '
iy 1. Toprotect, preserve and maintain said properly in gocd condition and repals; not to remave or demolish any building or improvement thereon; not
© oo o commit or permit any waste of said propedty. T S L Pl .. )

2. To complete or resiore promptly and in goed and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incumred therefors. - - R e P

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
join in'executing such financing statemsnts pursuant to the Uniform Commercial Code as the beneficiarymay reqitire and to pay for filing same in the proper
public office or offives, as well as the cost of all ien searches made by fling officers or searching agencies as may be deemed desirable by the beneficiary.

“4. To providi and continuouslymaintain insurance on the buildings now or hereafter efected on the sakd premises against loss or darnage by firs and
such other hazards as the beneficiarymay from time to time require, in an amountaict less than $_-0- -, written in cornpanizs acceptable to the beneficiary,
‘with loss payable to the latter; ali policies of insurance shall be delivered to the beneficiary a5 soon as insured; if the granter shall fail for any reason to
- procure any such insurance and to deliver said policies to the benasficiary at least fiftesn days prior to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procurs the same at granto?'sexpense. The amount coilected under any fire or other insurance policy
may Ye applied by beneficiary upon any indebtednesssecured hereby and in such orderas beneficiay may determine, or at option of beneficiary the entire
amount so collected; or.any part thereof, may be released to giantor. Such application or release shiall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.: & o= L T ; T )

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and othes charges that may be lavied or assessed upon or
againstsaid property before any part of such taxes, assessments and cther charges become pastdue o detinguent and promptly deliver receipts therefor

- to beneficiary; should the grantor fail to make payment of arny taxes, assessments, insurance pramiums, liens or other charges payable by grantor, eithes
by direct paymentor by providng beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
. amount so paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligationsdescribed in paragraphs € and 7 of this trust deed,

-~ shallbe added to and become a pait of the debt secured by this trust deed, without waiver of afy rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they
are bound for the payment of the obligation herein described; and all such payments shali be immediately due and payable without notice, and the
nonpaymentthereof shail, at the option of the beneficiary, render ail sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. B I ‘ :

" 6. To pay all costs, fees and expeases of this trust including the cost of titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligaticn and trustee’s and attomey’s fees actually incurred. -

7. To appearin and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or procaeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed, to pay all costs ang expanses, including
evidence of title and the beneficiary'sor trustes's attomey's fees; the amount of attommey’s fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any iudgmentor decree of the trial court, grantor further agrees to pay suchsumas the appellate court shail

" gdjudge reasonabie as the beneficiary's or truslee's attorney’s fees on such appeal. ™. - 5 BT

itis mutually agreed that Tt : c S

8. Inthe eventthat any pertionor all of said properiy shall be taken under ths right of eminent domain or cendernnation, beneficiary shal have the right,
ifit so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney'sfees necessarily paid or incurred by grantor in such proceedings, shall be paid to keneficiary and applied by
it first upon any reasonable costs and expenses and attomey’s fees, both in the trizl and appellate courts, necessarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and exacule
such instruments as shall be necessary in obtaining such compensation, promptly upen beneficiany’s request.

9. Atany time and from time to time upon writter: request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
{in case of fuil reconveyance, for canceilation),witheut affecting the liability of any person for the payment of the indebtedness, trustee may {a) consent to
the making of any map or plat of said property; (b} join in granting any eassment or creating any restrictions thereon; () join in any subordination or other
agreemant affecting this deed or the fien or charge thereof, {d) reconvey, withoutwarranty, ail or any part of the property. The grantee in any reconveyarce
may be described as the “persén or persons legally entitled therets,” and the recitals therein of any matters or facts shall be conclusive proof of the

~ truthfulness thereof. Trustes's fees for any of the services mentioned in this paragraph shaft be not less than $5.

10. Upon any defaultby grantor hereunder, beneficiary may.at any time without notice, either in persen, by agent or by a receiver to be appoiited by

-a court, and without regard to the adequacy of any sacurity for the indebtedness hereby. secured, enter upon and take possession of said pseperty or any
part thereof, in its own name sus or otheswise coliect the rents, issues and profits, including these past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including raasonable attomey’s fees upon any indebtedness secured hareby, and in such order as beneficiary may

determing, DT T e T i e T e o s T )
it & 1 A i sessionof said property, the collection of such rents, issues and profits, or the proceeds of fire and ctherinsurance

" policies of compensation or awards for any taking of damage of the property, and the application or release thereof a5 aforgsait, shall not cure or waive .

‘any defablt or notice of default heretnder or.invalidate any act done pursuant to such notice. .+ =
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ustgéﬁ&%qmmencec;for_e by isementand sale, and at any time prict 1o § days before the date the bustee condicts |

' the sale the érantbljor any Sther person so privileged by ORS85.753 . may cure the defaulter defaults.. If the default consists of a failure to pay, when due,
sums secured by the trustdeed, the default may’_be;curj.ed by paying the entire amountdus atthe time of the cure other than such portion 2s would not then

to which said sake may

. roel of in separate parcels and shall seli the parcel or parcels at auction

3 Trustee shall deliverto the purchaser its deed in form as required by law conveying the property

s¢ sold, but without any covenantor watranty, express or implied. The recitalsin the deed of any matters of fact shall be conclusive praof of the truthfilness
thereof. Any person, excluding the trustee, but including the grantor 2nd beneficiary, may purchase at the sale.

’ * 15. When frustee sells pursuant to the powers provided hefein. trustaee shall 'appty the proceéds of sale to payment of (1) the expenses cf sale,
includingthe compensationof the trustee and a reasonable charge by trusies's attorney, (2) 1o the obligation secured by the trust deed, (3) to al! persons

having recorded fiens subsequentto the interestof the trustea in the trustdeed as their interestsmay appearin the order of their pricrity and (4) the surpius,

i any, to the grantor or to his successor in interast entitfed to such surpius. - St i
o7 16, Beneficiary may from time to tima appoint a SUCCeSSAT OF SUCCASSOTS to any trustee named herein or 1o any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the suceessor trustee, the Iatter shall be vested with all titte, powers and duties confarred
upon-any trustee herein named ‘or appointed hereunder. Eiach such appoirdment and substitution’ shall be made by written instrument executed by
" benefidary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conciusive proof of proper
appcint_mentqfthesuqcessprtrustge. IR PRI i R ) i
.47, Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by taw. Trustee is not
obligatedto notify any party hereto of pending sale under any other deed of rust or of any action or proceeding in which grantor, beneficiary or trustee shalt

Cbe a parly unless such action or proceeding is brought by trustee. -

~ - . Tho grantor covanants and agrees to and with the beneficiary and beneficiany's 8uCCesSGr In interest that the grantee is tawiully seized in fee
simipls of said described raal property-and has a valid, umbered title thersto subject to covenants, conditions, restrictions and easements of record
-and that he will warrant and forever defend the same against afl persons whomsoever, Lo .
i “The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(2) *primarily for grantor's personal, farnily or'housghqld purposes; et R

{b} for an organization, er (even if grantor is 2 natural person) are for business or.commercial purposes. .

binds all parties hereto; their heirs, legatees, devisess, administrators, executors, personal

16 owrel ledgee, of the contract secured hereby, whether

N srstc and/or beneficiary may each be more than one

person; that if the contéxtso requires, the singularshail be taken to mean and include the plural, and that generalty all grammatical changes shall be made,
assumed and impliegﬁ {0 make the provisions hercof apply equally to corparations and o individuals. - :

.. " Youhave the cptionto cancel your contractor agreementof sale by noticeto the Seiler until midnight of the seventh day following the
signing of the contract or agreemant. if you did not receive a Proporty Report prepared pursuant to the rules and regulations of the Office of
IntorstateLand Sales Registration,U.S. Departmert of Housing and Urban Development, in advance of your signing the contract or agreement,
* the cantract or agresment of sale may be cancaled at your option for two years from the date of signing. :

WITNESS WHEREOF, sald grantor has hereunto set his hand the day and?_ st aboy

IMPORTANTNOTICE: Daoto by iiningiout, whichever warranty (3}
or{bjls not applicable; if warranty {a) is appiicabls and beneficla

R ey
- MARY AIRELAND
& NOTARY PLBLIG-OREGON
COMMSSION NO. 056605




