. DAVID K. €O
- AMBRITITLE
 PATRICIA L. HUB

~ i grantor irrevocably.grants, rgains, = sells‘and: conveys to’ trustee in trust,
i power of -sale, the property. in ‘KLAMATH County, Oregon, described as: :

The ‘Basterly 172 Of Lot 4 in Block 24 of HILLSIDE ADDITION to the City of -
‘Klamath' Falls, ‘accordingito theiofficialrplat:thexreof on-file in the: . °
¢ Clerk K1 h , . Oregon SR e

- . together with ali 4nd singluar the tenements, hereditaments “and " appurtenances:and  all other rights thereunto belonging or in anywise
o 'x'xogw cé;- liereafter appena%:ﬁng; and the rests, i¢sues and profits m;pegf and all fixtures now or hereafier attached to or used in connection:. = -
Cwith the propefty.- o o e e S S T . T
L a FOR HEP I‘;gRPQSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
+*TWENTY SEVEN THOUSAND** Dollars, with interest theveonm - 50 oo o : !
according to' the terms of a promissory note of even date herewith, ' payabie {6 beneficiary or order and made payable by grantor, the
final payment of principal amy interest hiereof, if not sooner paid, to be due and payable February 01 2007 . .
. The d};g of maturity. of the debt secured- by this iristrument is the date, atated’ above, on- which the final instailment of said note
"+ ‘becomes" due and payable. ~In the event the within described profpe , or any part thereof, or any interest therein is sold, tobe
sold, ‘conveyed,. assigned, or_ alicnated bly‘ the grantor. without first having obtained the written consent or approval of the beneficiary,
then,  at_the beneficiary's option, -all obligations secured by this instrument, irrespective of the maturity dates expressed therein or -
* herein, shall become immediatelg;sdue and payable. < ST o i .
"To protect the security of this trust deed, grantor agraes:' . .- =00 . : . L S

1. To: protect, -preserve -and maintain said property in good condition and repair; ‘not . to remove or demolish any building or. im-
provement thereon; 10t to commit of t?e,n;mt any waste of said pr?l?erty G S e s i

2.-To complete -or. resiore promptly and in good workmanlike manner any building or’ improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thepefor. = 0 - Co o .

3, To comply with all iaws, crdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary -
s0 - requests, : 10 -join - in executing such financing statements pursuant to the Uriform Coramercial Code as the beneficiary may require
and to - pay for filing same in the proper public office or offices; as well as ‘the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcia;iy._ e o . .

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire ‘and such other-hazards as the beneficiary may fromi time to time require, in an amount not less than the full insurable value,
written ‘in companies acceptable to the beneficiary, - with loss payable to the latter; ” all policies of insurance shall be delivered to the
beneficiary ‘as soon as insured; " if grantor shall fail for any reason “to procure any such insurance and to deliver said policies to the
beneficiary - at least fifteen days prior to .the expiration of any policy of insurance now or hereafter placed ca said buildings, -the
beneficiary may procure same at grantor's exl?ense; The amount collected under any fire or other insurance policy may be Eﬁpp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬂmarg may determine, or atoption of beneficiary the
entire . amount so collected, or’ any -part thereof, may be released to grantor. -Such application or release shail not cure or waive any
defanit or notice of default hereunder or invalidate any act done pursuam tc such notice. =

5.'To keep said premises frec from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed -upon or against said pr(;peny before any part of such taxes, assessments and other charges become past due or delinquent and

. promptly deliver- receipts  therefor fo beneficiary; should the grantor fail to: make payment of any taxes, assessments, insurance

-premiums, licns or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make. such payment, ;beneficiary may, - at its option, make b%?mem therzof, and the amount so paid, with interest at the rate set forth
in the note secured hereby,: together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a- part-of - the debt:secured by this trust deed, - without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, : with interest as _aforesaid, the. property hereinbefore described, - as well as the grantor, shall be bound to' the same
extent: that they are bound. for the payment of the obligation herein described, -and all such payments shall be immediately dve and

- payable without notice, and the nonpayment thercof shali, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trustdeed.” - "o 0 -

6.:To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs- and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurced.

. 1..To appear in and defend any action or proceeding purporiing to affect the security rights or powers of beneficiary or trustee; and
inany suit,  action or proceedingin which the beneficiary or wustee may. appear, “including any suit for the foreclosure of this deed, .
to'pay -all 'costs and 'expenses, - including evidence of title “and the beneficiary's or trustee’s attorney's fees; the amount of attorney's:
fees ‘mentioned in this paragraph 7 -in ‘a'l cases - shall be fixed by the trial court and in the event of an appeal from anlg judgement “or
decrees of the -trial -court, -grantor furiher agrees to pay such sum'as the appellate court shail adjudge rcasonable as the beneficiary's
or trustee's attorney's fees on such appeal. 0 s R R ) o ]
It is mutuglly agreed that: - - i RS Sl s B
- 8, In the event that any portion or all of §axdt§)mperty shall:be taken under the right of erainent domain or condemnation, -beneficiary
siall bave the right, if it so elects, -to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: | The Trust Deed Act provides that the Trusiee hieretnder must be either an- attorney,” who is an active member of the Cregon
- State Bar, -a bank, - trust company, - or savings and loan association authorized to de business under the laws of Cregon or the United-

States, “atitle insurance compan& authorized to'insure title 1o realﬂgmpertyhf;mis state, its subsidiaries, affiliates, agents or branches,

the United States or any agency thereof, or.an escrow:agent H under ORS 696.505.10 696.583." . - R




arily paid or incurred by grantorin such’
cost,s,\and‘;,ex&ens@;ap Lattomey's fees,

C d by bén ings, and the balance applied upon the.

Lereby, - an % €S, al. s 0w expense, | -2nd execute such instruments as shall be -

$sa -such compensation; promptly upon beneficiary's requ ST A et

« 97 AL any tiree -and from time to time tpon wiitten request of tgeneﬁc:a_xl;, ; of its fees -and presentation of this deedhnd the .

note - for endorsement ’ (in‘case of full reconveyances,-for cancellation), iwithout affecting the lizbility of any person for the payriearof

the ‘indebtedness, trustee ‘may (a): consent to the making of 'any map or plat of said - property; (b} joinin ing any easeinem or
:creating ‘any ‘restriction : thereon; - (c) “join in 'any “subcrdination or other agreement affecting this deed or the lien or > thereof;

{d) f’r_eoonv%,‘ without warranty, - all of any part of the property. The grantee in an -feconveyance may be described as the “person or
rsons~le§' ly entitled thereto,” and the recitals therein 'of any: matters or facts s| I be conclusive proofof the truthfulness therect.

Tustee's fees for any of the services mentioned in this paragraph shalibe ot less thag $5. : ’

-10. Upon_any default by grantor hereurder, beneficiary may at any time without notice, either in %erson by agent or by a recefver
to be appointed by a court,” and without regard to the adequacy of any security for the indebtedrness hereby secured, enter upon ai
take possession ol said property or any part thereof, in its own name sue or otherwise collect the rems, issues and profits,
including those pastdue and unpaid, and agply the same, less costs and expenses of operation and collection, including rezsonable
anome_:lyhs fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the d};xmperry, and the application o, release theseof
as aforesaid, shall not cure or waive any default or notice of default hereunder oz invalidate any act done pursuant to such notice.

12. Upon default by Lgramor in payment of zny indsbtedness secured hereby or in his performance of any agrecment hercansder, time
being of the essence with respect to such %'meqt and/or perfonnance. the beteficiary may declare all sums secured hereby fmunediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in Iy a5 a mortgage or
direct the trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to ?umxe :mgr right or reu?

cither at law or in equity, which the beneﬁc;zg may have. In the event the beneficiary elects to foreciose by advertisernent and sale.
the benefici or the trustee shall execuis i i

cause to be recordad his - written notice of default and bis elestion to sell the said
described property to satisfy the obligation secured bereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then reqmrg' by iaw and proceed to foreclose this trust deed in the manner gmvxded.m ORS 86.735 to 86.795.

13. Afier the trastee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged by ORS 86.753, ‘may cure the default or defaults. If the defank
consists of a failure to p:g, when due, sums secured by the trust deed, the default may be cured by W the entire amount due at the
time of the cure other than suc portion as would not then be due had no default occurred. Ay other efault that is capable of being
cured may be cured by tenderiné the performance red under the obligation or trust deed. "In 2ny case, in addition to curing the
default or defaults, the person effecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts pr.ovxdedsgy law. . .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by Jaw, The trustee may seil said property either in one parcel or in s arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its- deed in form. as rec*mred by law convgm the pro so sold, but without any covenant or warranty, e ress or implied.
The recitals in the deed of any mattérs of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but jncluding the grantor and beneficiary, may purchase at the sale. N o ’

13. When “trustee -sells pursuant 1o “the  powers  provided hetein, trustee shall apply the proceeds of sale to payment of (D) the
expenses of sale,: including the compensation of the trustee and a’ reasenable char‘%e by trustee's attorney, (2§'. to_the obiigation
secured, by - the trust .deed, (3) to" all” persons having recorded liens subs ent’ to. the the.interest of the frustee in the trust deed as -
the;rl exéxterests‘1 maylappear in_the order .of ‘their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such'surpius. i S IR DRI AR . &

16. Beneﬁciaryurgmay from time to time "appoint ‘a successor or successors to any trusies named herein or to any .successor trustee
appointed hereunder.” Upon such appointment;: and. without conveyance to the successor trustee, the latter shall be vested with -all -
tile, powers and duties conferred upon any, trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrament executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shail be conclusive proof of proper ap’g?inunent of the successor trustee, :
“17. Trustee .accepts this trust when this deed, duly executed and ackniowledged is made a public record as provided by law. Trustee is
not obligated to notity agf'gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a pariy unless such action or, proceeding is brought by trustee. . 5

The grantor covenants and agzoes to and with the beneficiary and ‘the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property’ and has a valid, unéncumbered- title thersto and that the grantor will warrant and forever
defend the same aéamst all persons whomsocever. . S Bl :

.- WARNING: - Unless grantor- rovides beneficiary with evidence of insurance coverage - as required by the contract or loan
agreement between them, 'beneficiary may purchase insurance at glrantor’s, e to. protect beneficiary’s interest. This
insurance may, but need not, also protect grantor's” interest. . If the collat becoines damaged, the coverage purchased by
beneficiary may. not pay any claint made by or against grantor. Granior may later: cancel the coverage by providing evidence

that grantor has obtained property coverage elsewhere. Grantor is mgonsib e for the cost of any insurance coverage purchased

by beneficiary, which cost may be added to é_rant_or’s contract or lean balance. - If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covewe may be the date grantor's prior coverage lapsed or the date
grantor failed to proyide proef of coverage. The coverage beieficiary purchases may be considerably more expensive than
insurance grantor might otherwise chtain alone and ma[y ot satisfy any need for property damage coverage or any mandatory

liability insurance reguirements imposed by applicablelaw, . . "7 s e

~The grantor warrants that the proceeds of the loan represented by thie above described note and this trust deed are:

g) ;tgnmanly for grantor's personal, family, or houschold purposes éNOTICE: Line out the warranty that does not applyl

_-(b) Tor an organization, or {even if grantor is a nataral gsersoz;?gre for business or comercial purposes.

This .deed applies to, inures to the benefit of . and binds all gg;ﬁes hereto, their heirs, legatees, devisees, administrators, executors,
personal - representatives, - successors, and assigns. The term eficary. shall mean the holder and owner, including pledgee, of the
colgtract fecpredml}ereby, whether or 110:i namo?’did atg a bﬂe}neﬁcia;y berein, - "N be

».» Iz'construing this mortgage, it is understo 2t the morigagor or ‘mortgagee ¢ more than'one person; that if the context so
uires, the singular shalFb‘j: taken to mean and include the%%gural and thaigggneranﬁ;y all grammatical char:g&s shall be made,

o an lied to make the ?)rovxsxpns hereof apply equaily to corporations and 1o individuals. =~ -

: mf-&,‘%}i‘N,‘SSF. "HEREOF, said grantor. s set his hand the day and yeny first above written.

T —=
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, This tnofrurent was acknowledgad betore me on "\ AALLALY
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: Tbeundasxmedxsthcimcwmsndhnﬁdemf mmmrmwﬂzfmmw Anmmedbyuw h
deed have been fnlly paid and satisfied. ‘You heredy are directed, on mymmtn}mo?mymmmym mﬁxﬂmsﬁﬁe
;.jtmst,ﬁsedorpursumtmstamte to cancel all'evidénces of indobtedness secured by the trust deed ( are delivered to you herewith

{gﬂ with the wast deed) and to reconvey, withont waanty, lo!hcpamtsd&gnmtfy ihe terins of the trust deed the estzie now
: _!txyymxmdenhesame Maxireoonveyameanddocumtsto- :

" Dorot lose or destroy this Trust Deed O THE NOTE whick it
- Both mmst be (Eehverba? to the trustee for cancellation before

nveyaﬁcc_, will




