tSTATE. OF OREGON
. Coun‘y nf -

mﬂ ‘e*“jf;fe i
X g iy
BHURTINYS J0nk t

2483 "ROBERTS. ROAD .

MEDFORD, OR 975947 '

:December 96

between

as Grantor,
as’ Trustee, and

p S Benefvcxa;y,

':'toget]rer Wwhthiall 'and sthgite t&e’ ¢ i1t "Iaerc-dzf t nd pirfenances and all at}xer rights: thersunto be’ongmg ar in anywise now
3 oitre hereaftrc;r apperta:mng. nnd tha rents xssues md pmixh thereo{ and a}I .ﬁxwres new-or hsmamr atfacb»d to or used in cormechon wrrh
"« the property. . - s : ; ;
) FOR. THE I’URPOSE OF SECU’RIN(: PERFORMANCE e! eacﬁ agre.emem oi 5rantor bersm contamed and ;nayment of the sum,

Aot :SEVEN HQUSAND F_UIE,HUNDRED -AND. nc,flﬂn-w- .

\rs, with intorest thereon '~¢cofdmé ‘to the terms of & prom:ssary
Por, ‘ile imal payment ‘of principal and inferest fereof, if

d, tobeduemc’paya % sl i
. -The':date: of taaturity of the debs. by this insty nt is “date; si&fed’ above, on which the final installment of the note
‘becomes due and - paysbls. Should tha. grm.m sither agrés to, aitampt tc. or actually sell,:corvey, or assign all (or any part) of the prop-
erty:or all (or. any, part), of grantor's: interest in it without tirst obfnmmg ‘the written consent or approval of the beneticiary, then, st the

- :beneticiary’s -wptiont,-all obligotions secured-by. this instrument, irrespective of thz maturity dates expressed therein, or hersit, shall be-
‘come zmedmtely due and pay Eb}Ec The exs»cut:on by &mﬂlor of an eamelt mc:ney agreenvrt** dcea not constitute a sale, conveyance or
‘assignment..: oo SN . .

+To protece !}m mcumy of :Mu trus. deed, gr&nlor agreea' wF

st 1y To profect, preserve ‘sl malntain the property in good mnduxo:» gmd’ repair, not to remove or demolfsh any bmld'mg or fn-
‘provement thereon; not to commit or pscmit my waste of the property, ¢
i 35 To complete or restors promptly and in good and habitable cundition & mry bwidmg of zmprovemenr whzch may be construcied,
damaged or destroyed thetéon, dnd pay whon due aII msfs Incarred: tharefor: “ -

. 3.:To comply with all laws, ordi; ts, conditions and resirictions affecting the property; if the beneficiary
o requests, to join in oxeaxtmg such xnm}c.mg‘ statoments’ pursuani fo the Uniform: Contmercial Code as the b-me‘zaary ‘may require and
to pay for tiling same in the propsr ‘public office or offives; as well as fhe coaé of sll hen searc.hes made by filing oflicers or searching
agenczes as. may bs deemed desirable by the bemfxc:ery. s :

{4 "To provide "and- contimrously’ maintain “insurance 'on the bwld'mgs now ‘or Izersafte.r erected on ¢he prope-h: againsi liss or
damage by tire and suchi other hazards as the' ciary miay from time to tims require, in an atmount not Jess than $1DSULAb
written in companies accoptable’ to the ‘beneticiery, with: loss paysble to lhe latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the’ grantor shall fail for any feason to procure. my ‘sach insurance and to deliver the policies te the beneiiciary
at least: fittesn'days prior to the exp:ra\‘mn of" any ‘policy of insurance row or hereafter placed on the buildings, the beneficiary may pro-

.ciara the same ‘at ‘graritor’s exg ‘Ths' liected tindsr any fire or othse inisurande policy may be applied by beseficizry upon
any indebtednoss secured hemby and in sach ordsr as beneliciary may detcrmine, or at option of bemiu::ary the entire amaunt 50 tollected,
or any part: thereof, may be released to granfur. Such appucat:on or wlease shali nox‘ cure or wawe any deiault or notice of detauls here-
under o' mva!m'afe any act done pursuant ‘to'suck notice,

. To 'keep the praperty free ‘from construction lens and fo pay sII ta:cs, amments and other charges that may be levied or

uporc or- inst the property belore any part of such tares,“assssstnents and other chardes become past due o delmquent and
prooptly deliver. ncmpta therefor to beoneficlary; should the grantor fail to' make payment of sny taxes, assessments, insurance premiums,
Iiens or other charges payeble by granter, cither by direct payrmwent or:by pmrzdmg bereficiary with funds with which to make such psy-
ment, beneliciary' may, &t its option, maks payment” fhereof ‘and the amiount” o0 ‘paid, with inferest at the rate set forth in the note
secured. heroby, togather with the obligations described in- pamgmph: & and 7 o} this trust deed, shall be added to and becomie & part of
the debt secured by this trust deed, without waiver of any righis arising from: bresch of any of the covenants hereot and for suck payments,
with interest as aforesaid, the property hereinbefore described, as well-as the § , shall be b d to the same extent that they are
Doind for-the payment of the obligation hérein described,’ de 2 such payxmnts shall be immediately due and payable without notics,
and the' nonpayment thersot shall,-at the optio oi tha benefz‘ iary, re:xder aII smx:s socured by this trust deed immediately due and pay-
able and donstitute a beeach of this trust desd. - B

-2 §2T0 pay all costs; fees and expenses ‘of this !m including fi:a cos! o! title search as well as the other costs and expenses of the
tmstee mcurred in’ connection with or-in-enforcing. this dbligation snd’ trustes’s and attorney’s foes aciually incurred.
pp in and defend. -any’ tlon or proceeding purporiing to’ affect the security rights or powers ol beneficiary o trrsine;

- end-in’ any sun‘, attion or proceeding in which'the bensticiary or trisstes ‘may’ appear, including any suit for the foreclosure of tiis dend
or any suit or acifon related to this instrument, inchiding but not Lmited ‘to'its validity and/or’ enforceability, to pay all costs arxd ex-
penses, mcludmg evideénce of title and ‘the" bem!rc:arys or frustec’s attorney fees; the amount of attorney fees mentioned in this para-
4roph 7 in all cazes shall be fized by the trisl court and in the event of an zppeal from any ;udgment or decree of the trial court, grantor
lmthsr agrecs to'pay auck suni af tha appe!lata oourt sbzn‘ ad;udge raasonable as lI'e beneimarv s or trustee s attorney fees on ‘stich appeel.

s B¢ s mutually agreed-that:
8 Tn the event that eny porhon or &ll oi tbs prcperry a?mll ba laken under the’ nght of eminent dornain or condemmmnation, bene-
hcmry shall havo the nght n‘ it sc execta, 2o’ reqwre that all ‘or ariy’ pormm oi the mo:ues payabie as compensation for such taking,

NOTE: Tie-Trust Dszd Act provides that the trustes hervunder must be either an zltorasy, wha ‘e an active membar of the Oregon State Bar, & bank, trust company
or savings and foan association avthoriesd to €0 businass under the laws ol Ebrcgsn or o Usited Shm, @ title Intwranss compamy authorired to insie fitle fo res!
properly of this sizte; ke subsididrias, aliflistes, agants oc branches, the Unitod States o« ey aganty thered!, oran m:gm #izensed under GRS ssasus o 698.565.
*WARNINGY 12 USC17il-3 requlgtes and may robiblt exarclss of this opdon. . :
) “Tl'ea publisher suggasts that such an ag.'eemam addracs th issue’ o s!:ta&aing bexsliclany




©lnet

3 searily paid or incurred by grentor

custe and expenssn and attorney’s fees, both
ngs, and the balance applisd upon the indebisd-

1 Instruments ag shall be hevéssary .

a Y, Daymient of its'feet and presentation of thiz deed and

it {in'case of full ‘recoaveysivces, for cancellation); without atfecting the iisbility of any person for the payment of

the indebtedrieis, "trissics 'may (&) corisent 16 the raking of any map ot plat 6f the property; (b)'join in granting ary easement or crags-

ing anw: festriction’ thereon; (c) join in any subordination or other agreament alfecting this' desd or ‘the lien or charge thereof; {d)

reconivey, Withicut warranty, all or any marf-of fhe ‘properiy.-The granies in‘any réconveyance pizy be desiribed as the “'person or persons

legally:etititled thereto;". and. the’ recitals therein of any: matfers or facts ‘shell be conclusive proof cf the truthiulness thereof. Trustee's
fees for ‘any of ‘the services mentioned in'this paragraph shall be not léss"than $8.-« (w7 70 ! : ) : -

" 7710, Upon ‘any- defsult by grantor ‘hefeunder; bansticiary’ may at any iitne without notice, vither in parson, by agent or by a receiver

{0 be appointed by a'court, and withcut ‘tegard to the adsquacy-of any ‘security for'the indebiedress hereby secured, enfer upon and Zake
passessioni: of 'the" property ‘or any ‘part  thered!, in ita own ‘namme sue or otherwise collect the rents, issues and profits, inclke:ding those past

- due ‘and unpaid, and épply the same, léss ‘costs and ‘expenses of opsration and _colleciion; including reasonable atforney's fees upon -any
indebtsdnesz secured kereby, and in 'suck order. a% ‘beneticiary 'may: determine. . 7 5T S : ’

P 110 The ‘éntering upon ind faking postession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and. other ‘insurance’ palicies  or. compeasation or awsrds $6r any taking or damisge ‘of the property, and the application or release thereof as
alGresaid, shall not cure or waive any defsult or fictice of default hercunder or invalidate any 'act done purcuant fo such notice. '

o1 120 Upon default by grantor in payment of any indebtedriess secured Rorebv or ingrantor’s perfor: of any age hereunder, time
baing of the egsence with respect to such peyment and/or petformasnce, the'beneticiary may declare all sumns’ secured hereby immediately
due and ‘payable; In suck-an event the-beneficiary - may slect to-proteed o foreclons. this trust deed in equity as a mortdage or direct the
tnustec to toréclose this trust deed by advertisement and’sale, or may ‘direct’ the trisiee’ o' pursue’ ary other right or remedy, eitker at

law' or'in‘equity, which the beneficiary mayp* have; It ‘the “event’the beneficiary tlecis to T by adverti; &nd sale, the bene-
ticiary ‘or the trustee shall executs and ciriss to be recorded 'a written notics of defanlt and election to sell the property fo satisly the obliga-
tion ‘secured hereby whereupon the trustss shall Hix the time and place of sule,’ givs riotice thereof as then required by law and proceed
to fereclose this trist deed-in the manner provided i ORS 86735 fo 86,785 T B s -
“1e-130 After the frustee: Rusico wced- foreclosute’ by advertisement and sale; and at .any fime prior to 5 days bofore the date the
ttustee conducts the sele, the grantor or any sther person 80 pirivilegad by ORS §6.753, may cure the defaulf or defaulis. I# the default
consists -of ‘a failure -to pay, when dus; suma secared by the drust deed; ¢the ‘defavit may be cured by paying the entire amount due at the
titne of thé ‘curie othsr ‘thar such portion as would not then ' be due had no default’ occuisred, "Any other default that is capuble of being
cured' may ba!ciited by terrdeiing the ‘performaiice required utider the odligaticn of it deed. In any cass, in addition to curing the de-
fault-or “defatilts, . the - person etfesting the 'curs ‘ehall ‘pay o the “beneticiary “all costs" and “expenses actually incirrred in enforeing
the ‘ebligation of the trust 'deed together with frustee’s and ‘attorney’s fees. nof exceeding the amounts provided by law,!
05044, Othétwise; the sale shall bé held on'ihe date and at'the $imé af ‘place desigrated in the notice of sale or ¢he time o which
the sale miay be‘postponed as provided by law.’ The trustée may sell the property eithier in ona parcel or it separate parcels and shalf sell
the parcel ‘or parcels at auction to the’ highest Bbiddes for cash, payable at the time of sale. Trustee shall dsliver to the purchaser its deed
in form'as required by aw coriveying the- property so. soid, but without ‘any/covenant or wasranty, express or implied, The recitals in the
déed ‘0f ‘any ‘mattérs of ‘fact shall'be conclizive’ proot ot the truthiulness ther £ Al son," excluding the frustes, but including the
grantor ‘anid’ beneficiary, may purchase at the salei™" B TR AL NI T N
w5 When' frusfes sells” pursuant ‘to the: powers provided héfoin,  trasies shall _Apply the proceeds of sale to payment of (1) the ex-
penses of sale including the compensation of: the truzise ‘and:a reasonable: charge by trusteo’s atiornay, (. 2) to the obligation secured by
the trust deed, (3) to all persons having recirded liens subsequent to ‘the intetest of 8o trustee in the trust deed as their interests may

* appear in the ‘ordér ‘of their priority ‘and (4) the surphis; if any to'the’ grantor or 16 any sticcessor in inferest entitled to such surpius,

16. ‘Beneficiary miay ‘#tom time to- time appoint e & ‘or S to any frustee named herein or fo any successor trustee
appointed.hereunder. Upon such appointment, and. without conveyance fo the successor trustee, the laiter shall be vested with all title,
powers:and-duties conterred. upon any trustee herein named or appointed : herednder.: Each such appointment and substitution shall de
mada by written instrument executed by beneficiary; which, when secorded in the mortgage records of the county or counties in which the
property ie sif 1,-ghall be: lusive proof of proper-sppoi ‘of -the trusteo,: s : :

- %, Trusteo accopts this: trust when this deed, duly fed-ard aclnowledged, fs mads a public racord as provided by law. Trustee
|is ziot obligated. to notily -any party herato of pending sale under any other deed of trust or-of any action or preceeding in which granior,

“benaliclary or truifee shall be & party iinlesd such action or procseding Ts brought by rustes. o - TR S
- ... _The grantor covenants and agrees to and wiih the beneticiary and the beneficiary’s succsssor in inferest that the grantor i lawtully,
seizéd in'fee’ simple of the ‘real property and has a-valid, tnencimbered title thereio, except as may be sef forth in an addendum or exhibit
attaciied kereto; and that the grantor will warrant and foreves delend the same aguinst all persons whomsoever. ' ’ :

= n WARNING:. Unless grantor-provides beneficiary. with-evidence: of:insurance coverage as required by the con- -

tract or-loan agreement. between them, beneficiary, may purchase. insurance-af geantor’s expense. fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may. ot .pay any claim made- by or against grantor. Grantor may later cancel
thé coverage by providing eviderice that' graritor has ‘obigined ‘property coverafe elsewhere. Grantor is responsible
for the cost of any.insurance coverage purchased by beneficiary; which cost may be added to grantor’s contract or
loan balance, If it is so added, the interest rate on the underlying contract or.Joan will apply to it. The sffective date
of coverage may be the date grantor's prior coverags lapsed or the date granfor failed to provide proof of coverage.
The coverags: beneficiary purchiasésimay: be:censiderably Pinore ‘sxpénsive thén inSurance grantor might atherwise

- obtain alene and may not satisfy any. need for property. damage’ coverage or any mandatory liability insurance re-
quirements imposed. by applicable law: - - 0TSt s T

».The grantor. warrants thai the proceeds of the loan .represented by the above described.note and. this truet deed are:

: Ka)* primarily for;grantos’s persoriel] fari ¥ or honsehiold-purpvses (swa Triportant Notice' below), ;

-(b) tor an ordanization, or (even'if grantor is & natural person) are for bu i1 or ‘cornmercial parposes, L

P ‘his. deed applies-to;.inures to the benefit.of and binds all:parties hersto, their heirs, ledatees, devisees, administrators, 8,

- persoral representatives, successors and pssigns. The term beneficiary shail mitan the holder and. owner,. including pledgee, of the contract
secured fereby, whether or frot'named as &' beneficiary here TR RIS BT O

.o, Inconstruing this trust desd, it ia undersiood that the grasivor, trusiée. atuf/or beneticiary may each be more than one person; that

~. if the context 2o requires, the singulsr shall bs taken to.mean and include the plital, and- that genscally ail grammatical changes ghall be

 made, assumed ‘and implied ¢o make the provisions hereof apply squally ta corporgifohs and to indivigusls. o )
/IN-WITNESS WHEREOF, the grantor has execufed this.insis irsi above written,
| * IMPITANT NOTICE: Dalate, by Rnlng 963 whichave: wairanty {a) o (b is Xy Pt = Cen
dppticoblo;. i Warron y:{a} 13 applicable and the benaficiary Is a ‘gradifor
- ‘a8 such word:is: defined in’. -Lending: Act and Regulciion Z, the
-~ beneficlary :MUST comply with the ‘Act gnd . Zag; fetion by making requirsd
_...stsddosures; for thic ose. use Stovans-Neis Farm Ns. 1219,
$ ¥ ef is not required, Jidregard this not

STATE OF OREGON, C

———————

- REQUEST FOR FULL RECONVEYANCE {Te be

- The uadersigned.is the. logal owner and Kolder of all indebtedness secireil by  fodigoing trust deed. All gums secured by the trust
:béets fully’paid and satistied. ¥You hersby are dit; nent o you ol any sema owing fo you tnder the ferms of the
Tsiinrit i6 skituts, to cancsl all evidantces of indeb: ss secured by the. trust deed (which are delivered to you hesowith

esignated by | erens of the trust deed the estate mow

" Da. 89 fore of dastray this Trust Deed OR 7 HE NOT}
Both must bs dellvgrod to the insttes fof :%n}gﬂ@ﬂ
A2 reconvayenee Wit By miade, = Y2 H TR




th, State of =

_PARCEL 3

:Beglnnlng at a basalt rock set.in the gr und, and’ marked WLth a:
- eross, same bheing 1668 fect West: of the Southeast .corner of
‘lSecLlon 34, Townshlp 36 outh,~uange ‘14 Bast: ,thc Willame

‘;:ﬂerldxan. in-.the’ cﬂunty.of Klamqtu, S*ata of 0vegon~ LhenCP

~West 321 feet; ‘thence: ‘North 260 feet to t . Southwest corner of
“the tract to be conveyed hereln, thence ‘North: 50 - feet ;- thence~

. East 100 feet; thence South 50 feet; the

" ‘the point of beglnnlng of descrlptlon offsald ‘tract. to be
:conveyed sald tract belng 50 feet by 106" feet.»'V

: FhCEPTING THERFFROM that certaln purcel; escrlbed in deed from
‘Pauline. Moruon. beln
JZMarlon R. Morton,

et G. Letsch, ?ﬁiy(fie:_fk ,

AolL




