“THIS DEED OF TRUST ('Security Instrumea”) s madson - - JANUARY 17, 1997 . Tnegranioris
DONALD R WHITAKER AND ROSEMARY WHITAKER, HUSBAND AND WIFE = = . . LR

- ("Trustes”). The beneficiary is = KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
“ i whichis orgamzed and existing nndet the laws of - THE: UNITED ES OF AMERICA

addressis . SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR. 97603

,and éfhosé; o
. Barrower owesv_Lend'cf:ﬂle prmcxpai sumof- -

SIXTY THREE. THOUSAND SEVEN HUNDRED AND NG/100- Eig _ -
T S Dollas (US.§ 63,700,000 vy
" This debt is evidenced by Borrower's note dated the same date 25 this - Security Instrument ("Note"), which provides for
- monthly payments, with the full debt, if not paid earlics; die and payable on FEBRUARY 1, 2022 .
“This Sécurity. Instrument secures to Lender: (a) thie iepayment of ihe debt evidenced by the Note, with inieresi, and ail rerewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the ‘sccurity of this Security Instrument; and (c) the performance of Bomower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of zny future advances, ‘with ‘interest thereon, made to Bomower by Lender
- pursuant to the paragraph below ("Future Advances™). : TR R '

- FUTURE ADVANCES. Upon request to Borrowes, Lender, at Lenders’s option prior to full reconveyance of the property by
Trusiee to Borrower, may. make Future Advances fo Barrower. ' Such Future Advances, with migrest thereon, shail be secured by
- this Deed of Trust when evidenced by promissory noics swting that said notes arc secured hereby. For this purpose, Borrower .
-~ irrevocably grants and conveys 'It'oii Trusice, in trust, with power of sale, the following described property located in

-:'gymgh_hasru,é'a'gd,mafl_mz‘ﬁxmamx'nmyz;“mm'm FALLS i . " [Streer, Cityl,

COmgon . o7e03 | tEpco CPropery

Address™):

fixtures now or hereafter a part of the property.’ All replacements and additions shall aiso be covered by this Security Instroment.

All of the foregoing is referred to in this Security Instrument as the "Property.”

‘ TOGETHER WITH alf the iiﬁpmvéﬁieﬁéﬁaw or herezfter erecied on the property, and all easements, appurtenances, and

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject o any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instrument covering teal property, :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orio 2 written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Nog, uniil the Note'is paid in full, a sum ("Funds”} cquat to one-twelfth of: (a)
yearly taxes and asscssments which may attain pricgity over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold

- payments or ground ronts‘on the Property, if any; (c) yearly hazard o property insurance premiums; (d) yearly flood insurance

 -premiums, if any; (¢) yearly mortgage ins! co premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance

with'the provisions of paragraph 8/in _ii‘éu‘%f the payment of nioriguge NSUrAACS premivms, These items are called "Escrow Items,”™ -
Nt

Lender may, at any. time; collect and cunt B0 > maximum amount 2 leader for a fedesally related -
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- .in gccordance with appiicable iaw, 3 : e
=i The Funds shall be héld in an institutio whose deposits are insured by a federal

s T ds shall be held in an instilntion: whose depo; ured by a feders ey, instumentality, or entity (inciuding -
-+ Lender, if Lender is such an institution) of in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items,

* . Lender may: not chargs Borrower for holding: and applying the Funds, annually analyzing the escrow account, or verifying the

. “Escrow Items, unless Lender pays Bomower interest on the Funds gnd applicable’ Iaw: permits Lender to make such a charge.
However, Lender may. require Bomower {0 pay a one-time harge {or an indcpendent real estate tax reporting service used by

i ion with thi i “provides is made or applicable law
 Funds. Borrower and
? Lender shall give to Borrower, without charge, an
e Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument, -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accomt t Bomrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is -
not sufficient to pay the Escrow Items when due, Lender may. so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. . - N RIS S T ) o0

- Upon payment ir full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to. the acquisition or sale of the

roperty, shall apply any Funds held by Lender at the time of acguisition or saleas a credit against the sums secured by this
Secunity Instrument. e R B T
3. Application of Payments, Unless applicable law provides otherwise, all payments received by f_ender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc nnder the Note; second, to amoanis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes; assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renss, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amonnts (o be paid under this paragraph. If
Borrower makes these payments directly, Borcower shall promptly furnish to Lender receipts evidencing the payments, -

: Borrower shall promptly discharge any lien which has priority over this Security Instrament uniess Borrower: (a) agrees in

* ‘writing to the payment of the obligation secured by the lien in 2 manner acceptable io Lender; (b) contests in good faith the lien by,
or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o preveat the enforcement
of the lien; ‘or (c) secures from the holder of the ien an agrecment satisfaciory to Lender subordinating the lien to this Security
Instrument. If Lender determings that any part of the Property is stbject t0 a lien which may aitain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. - =

. 5. Hazard or Property Insurance. Borrower shall keep the improverisnis now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shail be mainizined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 1o maintais coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

i - All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the' policies and renewals. If Lender requires, Borrower shail prompily give 1o Lender 2l receipts of paid
premiwms and renewal noticss. In the event of loss, Borrowsr shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, . IR 1

Unless Lender and Eorrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property. damaged, if the restoration or repair is econemically feasibie and Lender’s security is not lessened. If the restoration or
Tepait is not economically feasible or Lender’s security would be lessened, the surance proceeds shall be applied to the sums
secured by this' Security Instrument, whether or not then due, with jany excess paid to Borrower. If Borrower abandons the
Property, or does:not ansiver within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair. or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, )

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to-any insurance-policies and proceeds resulting from damage to the

- Property prior to the acquisition shall pass to Lender o the extent of the sums: secured by this Security Instrument immediately
prior to the acquisition. RES I e . : )

_6. Occupancy, Preservation, Mainténance and Protection ¢f the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the. Propesty as Borrower's principal residence for 2t least one year-afier the
date of occupancy, unless Lender otherwise agrees: in -writing, which consent' shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomower's control, Bomrower shall not destroy, damage or impair the Property,
allow- the Property to deteriorate, or-commit waste on the Property. Rorrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuli in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instroment or Lender’s security interest. Borower may cure such a
default and reinstate, as provided in' paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

{Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
1the lien created by this Security Instrument or Lender’s security interest. Bozrower shell aiso be in default if Borrower, during the
1loan application process, gave materially false or.inaccurate information or statements to Lender (or failed to provide Lender with
‘any matzrial information) in connection -with- the loan - avidenced by the Note, including, but not Ymited to, representations
concerning Borrower’s occupancy of the Property as a principal sesidence. If this Security Instrument is on s leaschold, Bormower
shall comply with all the provisions of the lcase. If Borrower aoquires fee title %o the Property, the keaschold and the fee title shall

not merge unless Lender agrees to the mierger in writing. LT S e N a )
) 7. Protection of Lender’s Rights in the Property. If ‘Borrower fails to perform the covenants and agreements contained in

. this Security Insirument, or there'is a legal proceeding that may significantly -affect Lender’s rights in-the Property (such as a
proceeding in bankruptcy, probate, for.condernation or forfeiture or to enforce laws or regnlations), then Lender may do and pay

- for whalever is necessary (o protect the: value of the Property and Lender’s vighis in the Property. Lendes’s actions say include

- paying ‘any sums sccured by 2 lien which”has priority over this Securiiy Instrument, appearing in count, paying rcasonabls

- attorneys® feey and cntering on the Propesty 1o make repairs: Although Lender y take sction undat. this paragraph 7, Londer docs i

. nothave 1o do : S
Rt '-Fe;m 3“33?/92; i
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debt of Botrower socured by this Socurity
dishursement at the Note ra and shal nenl these arcounts shall bear interest rom the e of
gasursement at the Note rate and shali e : ierest, upon notict from Linder to Borower : T
8. Hazard Insurance Warnip T Provi 'iia;#&-‘(ﬁ!el"undw)t\s:gﬂz ;eviggpance of insurance . .
a B O ¢ = H 3 < l‘nsmance m.amw’s mlmse}mii e -

unts disbursed by Lender . ; itionz
bument. Unless Borrower-sid Lender agroe:to. hez is ' %56

Borrower failed to provide proof of coverage.” . o Tl S .

. The coverage Lender puschases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
OWXlli ant?l ml:y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

cable law, - C SR
e 8. Mortgage nsurance. If Lender required morigage insuran
Instrument, Borrower shall pay. the premiums req
mortgage insurance coverage
obtain coverage substantialty
to Borrower of the mortgage insurance previously in effec
equivalent mortgage insurance coverage is.not available, Borrower shall.pay to Lender each month a sum cqual to one-twelfth of
the yearly mortgage insurance premium being paid by Bomrower when the. insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymentis as a in ki X €SEIve payments may
no longer be required, at the option of Lender, if morigage insurarice’ coverage (in the amount and for the period that Lender
requires) provided by an insurer appsoved by Lender again becomes available and is obtained. Borrower shall pay the preminms
required to mairntain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for 1origage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, )
9. Inspection. Lender or its agent.may make reasonahle entries upon and inspections of the Property. Lender shall give
prior to an inspection specifying reasonable cause for the inspection,

. The proceeds of ‘any award or claim for damages; ditect or conscquential, in connection with any
condemnation or other. taking of any part of the Properiy, or for conveyance in lieil of condenination, are hereby assigned and shall
be paid to Lender. - ; o . . : .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secired by this Security Instrument,
whether or not then due, with any excess paid.to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrurnent immediately before the: taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this

- Security Instrament shall be reduced by the amount of the'p iplied by i ing fraction: (a) the total amount of the
sums. secured immediately before the taking, . fair. i i i
Any balance shall be paid 1o Bomrower. In the even iaj ¢ :
Property immediately before the taking is less than the amount of the sumg secured immediately before
and Lender otherwise agree in writing or unless applicabls law otherwise. provides; the proceeds s
secured by this Security Instrument whether or not the sums are then due. TR : -
.. If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Bomrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect-and apply the proceeds; at its aption, either to restoration or repair of the Property or o the sums secured by
this Security Instrument, whether or not then due, - . e :
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shal! not extend or postpone
* the due date of the monthly payments referved 10 in pardzraphs 1 and 2 or.change the amount of such payments. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrim { in i

the sums securad by this Security ‘ original Borrowsr or Borrower's SUCCESSOrs in
interest. Any forbearance by Lender in exercising any right or remedy shalt noi be a waiver of or preclude the exercise of any right
orremedy. - . EEENEGE. ERRE e ey ‘

12. Successors and Assiens Beund;. Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind 2nd benefit the successers and. assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shail ‘be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Security Instrument cnly o mortgage, grant and convey that
Berrower’s interest in the Property under the tenms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

: 13. Loan Charges, i v jet law which sets maximum loan charges, and

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph..

18. Governing Law; Sgverability. This Security Instroment shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any .provision or clause of this Security. Instrument or the Noie
conflicts with spplicable law, such conflict shall not-affect other yrovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this:-Sccurity Instrumant and the Note are declared to be
severable, ’ o : - T IR : - .

16. Borrower’s Copy. Bormowar. shall bo given one conformed copy of the Noto and of this Security Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower, If ali or-any part of the Property or any intesest in it is
sold or transferred (or if & beneficial interest in Borrower is sold Jor teansferred and Borrower iS not a natural person) without
- Lender"s prior writien consent, Lender may, at its option; roquire immediats payment in fuil of all sums secured by this Secatity
- Instrument. However, this option: shall not be exeréi : Lender if exercise is prohibited by federal law as of the date of this
“Security Insirument. . 7 ' e ST
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Cninted at any nme:pr AYS {0r Sic
- 3pecify for reinstatement) before sale of :the Property ‘pursuant & any. tower of sale contained in this Security Instrument; or (b) -

must pay all sems secured by this Secari
Bomower faii may wvoke any remedics permitted by
- Insrumeént without el SRR - -

,A:_;iﬂ.;Bor‘row,e:’s‘Right.m:Rgia’stgt tain jti ofrowes shall have the right to have enforcement -

f this Sccurity Instrument discontiriued at'any time prior to the earlier.of: (a) 5 days {or Such other period as applicable law may =~

eniy of a judgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then .-

Ansirument and the Note as if no aco 'f‘fhadocc‘urred;(b)cutesany'defaulmfanyother
J “all-expe B! i is Security Instrument; incleding, but not limited. to,

. reasonable attorneys’ fees; and (d) takes such action as 'Lender may reasosiably. require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Borrower’s.obligation 1o pay the sums secured by this Security Instrument shall
centinue unchanged. Upon reinstatement by.Borrower, this Security Instrument and the obligations secured hereby shal! remain
fuily effectlive as'if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17, -~ : ' R ST R : Cos

--19. Sale of Note; Change of Loan Servicer. The Note-oz a partial: interest in the Note
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit ina
the "Loan Servicer C r ) i

; ,'rquxired by applicable law.

20. Hazardous Substances, Borrower shall not caise of permit the presence, use, disposall storage, o release of any

* Hazardous Substances on or in the Property. Borrowet shail not:do, nar allow anyene else to do, anything affecting the Property
- that is in violation of any Environmentai Law. The preceding two sentences shall niot apply to the presence, use, or storage on the

_ to maintenance of the Property.

Property of small quantitics of Hazardous Substances that are gene;aily mcqgnizéd to be appropriate to normal residential uses and
Borrower shall promptly give Lender written riotice of any investigation, claim, demand, lawsiit or offier action by any.

govenitmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmentai Law of
‘which Borrower has actual knowledge. If- Borrower learns, or is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aii

- mecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardotis Substances” are those substances definied as toxic or hazardous substances by

"Environmental Law and the following -substances: gasoline, - kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federai laws and Iaws of the jurisdiction where the Property is located that relate to
health, safety or envirenmental protection,. -~ - .. T I

NON-UNIFORM COVENANTS, Rorrower and Lender furthet covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instriment (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defanit; (c) a date, not
Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defait on or before the date specified in the Dotice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shail further inform Borrewer of the right to reinstate after acceleration
and the right to bring a court action 0. assert’ the non-existence of 2 default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, msy
require immediate payment in full of ali sums secured by this Security Instrument without further demand and may invoke
the power of sake and any other remedies permitted by applicable‘law. Lender, shall be entitied (o collect ali expenses
incurred in pursuing the remed: provided in this paragraph 21, including, but not limited to, reasonable atterneys® fees
and costs of title evidence. : ) : -

shall execute or cause Trusiee to execute a wrilten notice of the
» t 2 ' ; yperty 10 be sold and shali cause such notice to be
recorded in each county in which any part of the Property is locatéd. Lender or Trustes shall give notice of sale in the
manneex;iprescribed b alx;plicable law to Borrower and to other perscns prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and plice and under the terms desigated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may posipene sale of all or any parcel of the Property by public announcement at the time and
place of any previously schieduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covepant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceads of the ssie in the following order: (a) to ail expenses of the sale, including, but not
iimited to, reasonable Trustee's and agtorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it TR e T

.. 22. Reconveyance. Upon payment of ali sums secured by this Security Instrument,

; any recordation costs. - it '
.23. Substitute. Trustee. Lender may, from:time"to"time, remove Trustes and appoint a successor trustee t any Trustee

“appointed hereunder. Withont conveyance of. the Property, the: Successor. rustee shall sncceed to all the title, power and duties

conferred upon Trustee hergin and by applicable law. * - i B R
. 24. Attorneys’ Fees. As uced in this Secarity Instrument and in the Notz, "attomeys’ fees” shall include any aitorneys” fees

. awarded by an appeliate coust. - AR

. 25 Riders to this Security. Instrument. If one or more riders are executed by Borrowes and recorded together with this

. Security Instrument, the covenanis and agreem  such.rider shall be incorporated into and' shall amend and supplement

the covenants and agreements of this Security Instrument as if the ridex(s) were a part of this Security Instrument.
{Check applicable box(es)] - S L At S = '
Adjustable Rate Rider - Condominium Rider - . * . - XX} 1-4 Family Rider
Graduated Payment Rider .+ [ Plenned Unit Development Rider - [ Biweckly Payment Rider
BalloonRider -~ - L JRaw Improvement Ridar =~ - Second Home Rider
VARider - - L] Other(s) specity) - T ;

_"UNDER OREGON LAW, MOST Aéﬁssmm'rs;}I?ROM;'sﬁsﬁAN‘D*comja'Iﬁms7M,a;n3 BY US AFTER

THE EFFECTIVE

DATE OF ‘m‘rsf;Acn‘,Co@qm:m*mm‘sgfim:;'Omk;cnsnm EXTENSION WHICH -

PURPOSES OR_SECURED SOLELY BY THE
EXPRESS | CONSIDERATIGN AND BE SIGNED -
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1-4 FAM]LY COVENANTS In addmon ) Ihe cevenams and agmemems made in the Sccumy Instmment,
Bm:rower and Lender further covenant and agres as follows R
A.ADDITIONAL PROPERTY SUBJECT 10 THE SECUR!TY INSTRUMENT In addition to the
Property described in tie Secunty Instrument, the following fems are added to the Property description, and shall
“also constitute the Propeny covered by the Secumy Insoument: bmldmg materials, appliances and goods of every
. 'nature whatsoever now or hereafter located in, on, or used, or inteiided to be used in connection with the Property.
including, but not fimited 10, those for.the: purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and Hight, fire prevention ; and extmgmshmg apparatus, security and access control apparatus, plumbing,
“bath tubs, water heaters, water closets, sinks, ranges, stoves, refngexamrs dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, -blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached . floor - coverings- now or "hereafter; attached. to. the Property, all of  which, including

, -+ replacements and addmons thereto, shall be decmed to be and remain a pan of the Property covered by the Security

* Instrument. All of the foregoing togemer with the Dmpm; dtsczﬂ;ed in the Security Insirument {or. the leasehold
" estate if the- Security: instrumem IS on, 2 lcasehold) are referred o m ttus 1~4 Family Rider and the Security
* Instrument as the "Property.”

. B, USE OF PRQPERTY, CGMPLIANCEWETHLAW Borrower shall not seek, agree 0 or make a

: c.hange in the use of te Pmpeny or its zoning classification, unless Lender has agreed in writing 10 the change.

“Borrower . shiall comply with :all laws, ordmances, rf-gulanons and xeqummems of ‘any governmental body
: apphc..bie to the Property.
G - C.SUBORDINATE LIEN%. Excep! as permmed by: fedexal law Boxmwer shall ot allow any licn inferior
1w :he Security Instrument to be perfected against the Pmperty without Lender's prior writlen permission.
: D. RENT LOSS INSURANCE::. ‘Bomrower shall maini(ain msm‘anoe agamst rent lnss in addition io the other
haz.ards for which insurance is reqmred by. Uniform Covesant5. .
“ U EC.YBORROWER’S RIGHY TO REINSTATE" DELETFD:,; Umform Covenant 18 is deleted.
Lo R BORROWER'S OCCUPAI\CY "Unless: Lender and Boxmwer otherwise agree in writing, the ‘first
i smtence in. Umiorm ’_Covenant 6 ngemmv Bormwex 5 oecupancy of the Pmpeny is deleted. All remammg
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“and i execute new leases, in Lender’s sole
‘ " If the Secumy Instrumem isona

- H, ASSIGNMENT GF RENTS APPOINT\{ENT OF - RECEIVER, LENDER IN P()bSESSION
‘ Borrower absolutely and uncmdmonallv ‘assigns : and transfers.to Lender all the rents and revenues {"Renis”) of the
Pmpe:ty ‘regardiess of to: whom the Rents of the. Propeny are payab]e Bomower authorizes Lender or.Lender’s
.agents fo collect the Rents;’ and’; agrees that earh tenant of the Pmperty shall pay the Rems 10 Lender or Lender's
: abents However, Borrower shall receive the Rents until (i) Lender has given Berrower niotice of defauit pursaant to
paragraph 21 of the Security Tnstrument’ and (ii) Lender has  given nonce © the tenani(s) that the Rents are 0 be
‘paid 1 Lender or ‘Lender’s agent. This’ ass;gnmem: of Rems consumtes an absolute assignmeni and not an
assignment for addmonal secuirity. only. PR
“If Lender gives notice of breach o Bomrower: (1) ail Rems recelvea by Bormwer shall be held by Bommower as
trustee for the benefit of Lender -only, to be apphed to the sams secured by the Security Insument; (i) Lender shall

* - beentitled to collect and receive all of the Rents of the Pmpeny (m) Bomower agrees that each tenant of the

Property. shall pay all Rents due and unpmd to Lender or Lender's agents upon Lender’s written demand 10 the
tenant; (iv) uniess applicable law provxdes otherwise, all Rents collected by Lender or Lendér's ageats shall be
‘applied first to the costs of takmg control of and’ ‘managing the P:opcrty and collecting the Rents, including, but not
. limited to, attorneys’ fees, réceiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
: premums, taxes, assessments and ozher charges on the Property, and then to the sums- secured by the Security
‘Instrument; (v) Lender, | Lender’s agenis or any judicially appoinied receiver shall be Hable to account for only those
Rents actally recelved and (vx) Lender ‘shall be eatitled to have a receiver. appcmted to take possession of and.
manage the Property ‘and collect the Rems anu proﬁis denved from the Pmperty without any showing as to the
inadequacy of the Property as secunty ;
- “If the Renis of the Property are ‘not sufﬁmmt o cover th\‘ costs of taking control of and managmg the
Property and of collectmg the Renis any funds expended by Lende. for such purposes shall become mdeb.cdness of
. Borrower to Lender secured by the Secunty Instrument pursuant to Uniform Cov enant 7.
" Borrower xegresems snd wartants that Bormrower has ot exccuxed any prior assignment of the Rents and has
- not and will not perform ; any act that would prevent Lender fmm exercising its rights unider this paragiaph.
: Lender, or Lender’s agents.or a Judlcmlly appomted receiver, shall not be required £ enter upon, iske contro
] of or maintain the Progeriy before or afu giving netice of default to. Bomower. However, Lender, or Leader’s
‘agents or a4 judicialty appointed receiver, may do so at any time, when a defaiht occurs. Any appl:canon of Rents
shall not cure or waive any default or invalidate-any other nght oriyemedy of Lerider, This assignment of Rents of
) 'lhe Pmperty shall terminate when ail the Sums’ secured by the Secumy Instrament are paid in full,
= I CROSS-DEFADLT PROVISION. Bormwer s dcfauit or bresch under any now or agreemcm in
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