’a‘faisvss

E iTAXAC oumnméx

| _ac: {‘o’goq‘:‘ﬂao :

S "DEED OF TRUST - iy

I\OTICE THIS LGAN 1S NOT; ASSUMABLE WITHOUT THE ‘
i VAL OF THE DEPARTMENT OF VETERANS AFFAIRS

. 'I‘he gramsr 15,5 o

- which is orgamzed and existing unde i
address 1s P 0. BOJE 5137, DSS KOIKES, ; L
< ‘} Bomwer ‘owes iznder the prmmpal sum of .
FUN'DRED FIFTY AND 00/100 ;
o - Doilarn (U.S. grer++91,250.00 ).
*.'I’hxs debt is evxdenced by Bormwar s note dated the same date as this Secutity Instrument ("Note"), which provides for
: monthly payments; with the full debt, if pot paid earlier, due and payable on-FEBRTUARY' 01, . 2027
g Thxs Security. Instrument secures 16 Lender: {a) the rcpaym.nt of the debt evxdcnccd by the Note, with interest, and ail renewals,
extensmns and’ modxﬁcanons of the: Note; (&) ‘the paymcnt of .al} other. sums, ‘with interest, advanced under paragraph 7 to -
the scumy oF thisv ...ecunty Instmm‘*nt, and (¢} the perfounanoe of Borrower's covenants and agreements under ‘this
“Security Inst ; e. For. this purpose, “Borrower n"'re gr:mts and conveys to Trastee, in trust, with power of
ale the followmg des\,nbedp perty 1ot ated i RM‘I‘E : s ‘ : Coun‘y, Oregon'
BLOCK 36, - H : OF” -




, ORROWFR covm, TS ower is Jawfully seise : ' “and has the nght 10 grant and
ﬂconvcv the Property and: that the P'openy 1 “for cnwmbrances ‘of mcetd “BOITOWET  WarTants. and will ="
defeﬂd generally the title to the Property against all claxms and demanﬁ ubject to any’ encimbrances of record.
~ THIS SECURITY INSTRUMENT combines’ umform ‘covenants for national use: and non»umform co»enams with hmned
i vamnons by 3unscncnon to constitute a uniform secunty instvument covennu real propenv
~UNIFORM COVEN: ANTS. Borrower.and Lender covenant and agree as follaws ‘ : ,
1, Payment of Pnncxpal and Interest; I’repayment and Late Charges. Bcrrower sirall prompily pay when due the
prmcxpal of and- interest on the debi evxdenccd by the Note and any pmpavmem and late charges due under the Note.
- 2. Funds for Taxes and Insurance:: :Subject to apphcable law or to a written waiver by Lender, Borrower shall pay to
bc:nder on the day monthly p'lymems are due under the Note, until the Note is paid in full, a sum ("Fands™) for: (@) yearly taxes
“and mmssmems which may attain pnonty over this Security ln.trument as alienon the Prope"ty, {b) yearly jeaschold paymems
or ground rents on. ‘the Property, if any; (e yeaxly hazard or property msurance premiums; (d) yearly flood insurance premiums,
_ifany; () yearly porigage insurance premiums, if any;. “and (f) any ‘sums payzble by Borrower 10 Lender, in accordance with
. the provisions ¢ of paragraph 8 in liew of the; payment ‘of moitgage insurance ‘premiurss. These items are called "Escrow tems.”
" Lender may, ‘at any time, collect and hold Funds in an amount not ‘to exceed the meximum amount a lender for a federally
,rﬂla*ed mortgage loan may. ‘require- for erowcr s escrow ‘account under thie federal Real Estate Settlement Procedures Act of
1974 as amended from time to time,: 12°U.S.C. Secuon ‘2601 ot seq. ("RESPA Y, unless another law that apphes to the Funds
- sets alesser; amount. If $0,- Lender may, At any. ‘tirge, cotlest and hold Fuads in an amount not £6 exceed the lesser amount.
Lender may estimate the amoum of Funds due on'the basis of cun'em dam and masonable ‘estimates of expendltures of futnre
' Escrow fiems or otherwise in aocordance wnh -applicable law. * - .-
~The’ Funds shall“be’ held in ‘an msutunon whose . deposits are msnmd by a federal agency, instrummentality, or entity
. (mcludmg Lender, if bender is such an msnmtxon) or i any Federal Home Loan Bank. Lender shail apply ihe Funds to pay the
Fscrow tems. Lender may not ‘charge Borrower for holdmw and applymv the Funds annually unalyzing the escrow account, of -
verifying the Escrow Items, unless Lender pays Bermwer interest on the Funds and ‘applicable law permits Lender make such
_ a charge. However, Lender may require Borrower to pay 2 one-time charge for an ‘independent real estate tax repotting service
“used by Lender in connection. with this loan;. unlcss applicable law. prov;des otherwise. Unless an agrecment- is made or
- applicable faw req\nres interest to be paid, Lender. shali not be required t0 pay Borrower any interest or carnings a1 the Funds.
-~ BOITOWET and Lender may. agree in writing, hgwever, that interest shall be paid on the Funds. Lender shall :give 1o Borrower,
Cwithout” charge, an annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for which each
'-debn to the Funds was ‘made. The Funds are p!edged a5 additional security: for all sums secured by this Security Instrument.
: . If the Funds held by Lender exceed the amounts perrmtted to be held by applicable Taw, Lender shall account to Borrower
: ,for the excess Fuads in mrdancc ' with the requirements of apphcahle law. If the amount of the Funds held by Lendex at any

- time is not sufﬁcwnt to: pay. the; Escrow Trems when due, Lender may 80 notify Bosrower in writing, and, in such case Borrower

. shall pay 10 Lendes the’ ammmt necessary to make up, the deﬁmeucy. Borrowev sha}l make up the deﬁcxency in no more than

- twelve monthly payme te; at Lender’s Sole discretion.
oo “Upon payment: in full -of all “sums secured by thxs_ Secunty {nsmmient Lcnder shall promptly refund to Borrower any:
- " Funds held by Lender. If, ‘under paragraph 21, Lender shall acqume of sell the Property, Lender, prior to the acquisition or sale
of the Property, shall’ apply any Funds held by Lender at the time of acqmsmon of sale as a credn against the sums secured by

- .this Security Tnstrument::

‘3. Application ‘of Payments, Unlese apphcable 1aw provi Ldes cthem'ns.e, a}l paymems received by Lender uader paragraphs
1 znd 2 shall be apptied:: first, to any prepaymem charges due vader the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under thgNote.

4. Charges' Liens. Borrower shall pay A1 taxes, assessments, charges, fines and impositions attributable 1o the Property
“which may attain pnomy over tiis Security lristrument, and leasehold payments of ground rents, if any- Borrower shall pay
- -these obhg,auops in the manner provided in paragraph 3, or if not paid in that mannet, ‘Borrower shall pay them gn ime directly
" to the person owed’ p.symcnt Borrower shall ‘promptiy furnish to Lender all notices of amounts to be paid under This paragraph.
.\ Bormwcr makes these payments dxrecﬂy, Borrower shail rmm.ptly fuxm.;h to Lender receipts evideacing the paymeats.

' porrower shall pro.rptiy discharge: any liea swhich ‘has pricrity oves  ihis Sccurity Instrument ualess Borrower: (d) agress in
- wmmg to the pzyment: of the thgano_n secured by ‘the lien ina MANTET .;.ccepm}:lc to Lender; (b) contests in good faith the lien
1 o defends agamst enfo ntrof thc"hen in; legal proceedmgs w}uch in the Lender’s opinion operate to prevent the

i T (c) sebures “holder of the llen an 2 ment sausfac!ory to Lender subordinating the liento

RS  a lien w!nch may, attaia priority over i

fy the hen or take one or T




: ing is ity 1ty & '
i BORROWER COVENANTS that Bormwer is lawfully seiged o tate hereby sonveyed and hzs ihe nght to grant and

convey - ‘the Property and :that the Property is unm*cumbered ’excepx mbrances of tecord. Borrower warrants and will - '

. defend oenerally the title to the ‘Propeity. ‘against “alf claims and demands, subject to any ‘encumbrances of recoed.
- ‘THIS SECURITY. INSTRUMENT combme. uniform: ‘covenants for national use and non-uniform covenants with km.ted‘
: »varzzmons by’ Junsdlcnon to constitute a umform secunty .nstmment €OV erng real’ property.
' UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows: *
1. Payment of Principal and Interest, Prepayment. and Late Chmmw Borrower, shall prompﬂy pay when due the
pnncxpal of and interest on the debt evidenced by the Note and any. prepaymem and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or to'a written waiver by Lender, Borrower shall pay to
Lender on the day monthly. pavme*us are due under the Note, until the Note is pazd in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain pner;ty over this Sccunty Instrument as. a hen on the Property; (b) yearly leaseliold payments
or ground renis on the Property, if any; ©) yearly hazard or property. msurance premiums; (d) yearly flood insuiance premins,
if any; {e) yearly morigage insurance premiums, if any;-and (f} any sums payable by Borrower to Lender, in' accordance with
the | provisions of paragraph 8, in lieu of the payment of mortgage insurance préminms. These ftems are called "Escrow Items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may  require for. Borrower's escrow account under the federal Real Estate Settlernent Procedures ‘Act of
1974 as amended from time to time, 12.U. S.C. Secuon 2601 e seg. ("RESPAY), unleSa another law that applies to the Funds
" sets.a lesser amount, If so): Lender may, at any- nmv, coilect’ and hold Funds in an amount not to exceed the lesser amount.

Lender’ rmay estimate the amount of Funds duc on’ the basis of currem data and reasonable estimates of expenditures of future
'EscrowItems or otherwise in accordance with applicable law.’

The Funds shail be held in an institution whose: depas.ts are msured by a fe\ierai agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may | ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds .and applicable law permits Lender to make such
a charge. However, Lender miay require Borrower to.pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with " this Ioan unless applicable law yrovxdps otherwise.” Unless an agreement is made or

applicable law requires ‘inferest to be.paid, Lender shalt not be required to pay. Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give o' Borrower,
“without charge, ‘an annual accountmg of the Funds, showing credits‘and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
« for the excess Funds in accordance with the requirements of applxcable law. If the amount of the Funds held by Lender at, any

time is not sufficient to pay the fscrew Items when due, Lender may so notify Borsower in writing, and, in such case Borrower
- shali pay to Lender the amount’ pecessary to ‘make up the: deﬁcrency. Borrower shall make up the deﬁcxency in no more than
twelve m(mthly pavmems, at Lender’s sole dlscrruon :

- Upon- payment in full of al! sums secured by thxs Securrty Instrumeﬂt Lender shall promptly refund to Borrower any
Funds held by I_ender If, under paragraphi 21, Lénder shall acquire or seil the Pmperty Lender, prior to the acguisition or sale

" of the Property, shall apply any Funds held by Lender at the time'of acquxsxtion orsaleas a credat against the sums secured by
this Security Instrument.
’ 3. Application of Payments Umess appllcable law' pmv1des otherwise, all payments rccewed by Lender under paragraphs
1-and2 shall be applied: firs{, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
: thrrd to interest due; fourth, to principal due; and last, to any late charges due under the Note. .
* 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
’ 'whxch may attain priority over this Security. instrument, -and leasehold paymems or ground rents, if any. Borrower shall pay
- these obligations in the manner provided.in paragraph'2, or if not paid in that.manner, Borrower shaif pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender &l notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompﬂy furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2) agrees in

writing to.the payment of the. abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lisn
by, .or defend. against enforcement’ of the lién in,. legal pm,wdmgs which in"the Lender’s opinion operate {0 ‘prevent the
\enforcement of lhe lren ‘or. (c) secu.res *'mm the. hcelder cf the hen an agreemeni sau‘,fac:ory to Lcnder subordxnarmg the hen to 0




_ optmn ebtam covcrage to pmtec. Lenuer s nghts m the Prope:%y in accordance wnh paragraph 7. :

All insurance policies and ‘renewals. shail ‘be acceptable to Leader. and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lcnder reqmres Bormwer shall promptly give to Lender all receipts of

- paid premiums and renewal notices. In-the event of loss, Borrower shall give pmmpt notice to the insurance carrier and Lender.
Lender may make proof cf loss if not made promptly by Bommower, -
" Unless Lender and Bormwer otherw:ae agree in wntmg, insurance proceeds shah be applied to restoration or repair of the
Pmpeny damaged, if the restoration or repair is econonncally feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument ~whether orpot then due, with ;any excess paid to Borrower. If Borrower abandons the
.. Property, or does not answer within 30 days a nouee from Lender that the i insurance carrier has offered to settle a claim, then

: _Lender may collect the insurance proceeds. Lender may use the proceeds 10 ‘repair or restors the Property or to pay sums
. secnred by this Security Instrument, whether or not thén due. The 30-day period will begin when the notice is given.
i " Unless Lender and Borrower. otherwxse agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21’ the Property is acquired by Lender,- ‘Borrower’s right to any’ insurince policies and proceeds resulting from

", "damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security Instrument

- 1mmedxately prior to the acquisition. .- -
‘6. Occupancy, Preservation; antenanc° and Protection of the Pmperty Bormwar s Loan Application; Leaseholds.
. Botrower shall occupy; establish, and use the Property as Borrower’s principal tesidence within sixty days after the execution of
- this’ Security Instrument and shall ‘continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwme agrees in writing, which consent shall niot be unreasonably withheld, or unless
extenna.mg circumstances _exist. which: are beyoad Borrower’s control. Borrower shall_not destroy, damage or impair the
Property,” allow. the Property to deteriorate,. br-commit, waste on the Property. Borrower shall be in default if any forfeiture
. action o proceedmg, whether civil or criminal, is begua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially 1mpan' the lien created by this Security Instrument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provrded in paragraph 18, by causing the action or proceeding to be dismissed with a raling
that, in Lerder’s good - faith determmauon, precludes forfeiture of the Borrower's interest in the Property or other material
1mpa1m'ent of the Hen created by this Secunty Instrument- or Lender’s security interest. Borrower shall also be in default if
"< Borrower, during the loan application process, gave matenelly false or inaccurate information or statements to Lender (or failed
to provide Lender thh any materiat information) in Connection with the Toan. evrdenced by the Noie, including, but not limited
-~ 10, representations concerning Borrower’s occuparicy of the Property as a pnncrpal residence. If this Security Instrument is'on a
- leasehold, Borrower shall camply with ‘ali’ the provisions. of the ]ease 1f. Borrower ax.quuu fee title to the Property, the
leasehol(i and the fee title shall not merge unless Lender agrees to the merger in writing. -

ST Protectgon of Lender’s Rights in the Propérty. If Borrower fails to perform the covenants and agreements contained in
this Security: !nstrument or there is a Iegal proceedmg that may. significantly affect Lender’s rights in the Property {such as a
proceeding in bankmptcy, probate, for condemnation or forfeinire or to enforce laws or regulations), then Lender may do and

" pay fox: whatcver is necessary. to. protect ‘the value of the' Pmpertv and- Lender’s rights in the Property. Lender’s actions may

“include paying. any sums secured by alien whxch has. priority: over this’ Secunty Instrument, appeating in cour, paying -
‘reasonable attorneys’ fees and entermg on xhe Pmperty 10" make repalrs Ammagh Lcnder raay take action under this paragmph '
A, Lender does not haveto do so.. 0o -
L . Any amounts disbursed by Lendér. under tlns paragrapn 7 shall becomc addmonal dtbt of Borrower. sccured by this
- Security ] Instrument. Unless. Borrower and. Lender ‘agree to other terms of payment, these amounts shall bear interest from the
" date of dlsbursem»nt at the Note rate and shali be payablc. w'th mterest upcn nohoe from Lender to Borrower requesung §
. payment, - i
8 Mortgage Ensurance. lf Lender reqm*ed mongage msuranoe as 3 condmon of mahng the loan secured by this Security
»lnstrument Borrower shall pay: the: premiums requxmd 10 ‘maintain the nmrlgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effecs, Borrower shall pay the premiums required to
obmm coverage: substanually eqmvalent to the mortgage | insurance prevmus}y in'effect, 2t a cost substantially equivaleat to the
cost to Borrower- of the morigage msnrance prevmusly i ‘effect, from an al!ema;e ‘mortgage insurer approved by Lender. )ig

',;;substammﬂy 'eqmvalent mortgagn msurance coverage ig. _not nvailable, Borrower shai_l pay.to Lender ench month a sum equal to

g’ ‘one~twelfth the yeaﬂy mortgag msurnnce premi teing paid by n ihc fnsurance .coverage iapsod orceased to -+
' 3 ‘ ) mcngage insurance: Loss( rmrve'.o :

: ';— S . pgmag
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* that'Lénder  requires) provided by an iosurer approved by Lender sgain b
the prersiums required to maintain mortgage insurance in-effect, or-to pro

lable and is obtained. Borrower shall ay -

-C 10 malntain | i DI 2 10
© insurance ends in accordance with any. written agreement between Botri and Leader or applicable law. -7 :

3. reserve, until the requirement for mortgage. e

0, Tnspection. Lender or its agerit may make roasonable catries upon and inspections of the Property: Lender shall give |

Borrower riotice &t the time of or prior to an inspéction specifying reasonable cause for the inspection. :

=7 J0; Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or-for conveyasice in lieu of condemnation, are hereby assigned and

 shall be paid to Lender. ’

- 'In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds. multiplied by the following fraction: (2) the total
amount of the sums secuved immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether. or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticé by Lender to Borrower. that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. SR e B

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or:

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of such payments. 4
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification'
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall:
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demiand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .~ - ¢ i S R i )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph. 17.” Borrower’s covenants and agreements. shall be joint and several. ‘Any Borrower who co-signs this Security

‘Instrument but does not execute the Note: {a) is co-signing this’ Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
rmake any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. :

£3. Loan Charges. If the loan secured by this Security Instrument is subject to.a law which sets maximum loan charges,
and that law is finally interpreted so that the interest oz other loan charges collected or to be coliecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge-shall be reduced by the amount necessary to reduce the charge

_to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to -
Borrower. Lender may choose to make this refund by reducing the principal ‘owed under the Note or by making a direct
payment to Borrower. If a refund ‘reduces principal,- the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note, - & 0~ o ' LT :

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any-notice to Lender ‘shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

'35, Governing Law; Severability. This Security ‘lnstrument shall be’ governed by federal ‘law and the law of the
jurisdiction in ‘which the Property is located. In the event that any provision or clause of this Security Instrument o1 tke Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. D . R o LT

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
v 17. Transfer:of the Propetty or a Beneficial Interest in Borrower, If all or any part of the Property or anty imierest in it
is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural person), without
Lender’s prior writien consent,- Lender. may,-at"its option, yequire -immediate payment-in full of all sums secured; by this
“Security Instrument. However, thiis option shall not be exercised by: Lender if cxereise is prohibited by federal law a5 of the date
“of this Security Instrumment. oo el e Bt ek : LR : T ;
o --1f Lender excreises this option; Lender shall give Borrower notice of aceeleration. The riotice shall provide a period of not
less: than 30 days: from the date the fotice-is delivercdor: raailed ‘within wWhich Borrewer must pay all sums secured by this

Security Instrument, If Borrower fails to pay;these sums prior, to.the expiration of this period, Lender may invoke any remedies:
permitted by this Security I thout fiirther notice or demand on Botrower, '~ =L o G

| Byovones




Thi omdmons ‘are that Borrover: (4) pays .

Nots as:if:no ‘acceleration had -occurred; (by

*cures” any default of any ‘othe : 1 B all: expenses curred i enforcmg this Secnm} Instmmmr, 5

- including, but not limited to, reasonable attornsys’ fees; and. (d) takeés such action’ as Lender may reasonably require to assare - i

» that the lien of this  Security Instrument <Lender’s ngh ‘the’ Proper&y ‘and Borrower’s obligation 1o pay the sums secered by
** 'this™ Security : Instrument " shall * ‘continue: unchanged Upon ‘reinstatement by Borrower, this Security Instrument znd the

L obhgauons secured hereby shall remain fully effective as 1f 0 mlerauon had occurmd However this right to remstate shall ©~

-~ mot apply in the case of acceleration under. paragr'zph 17.
: -19.° Sale ‘of Note; Change of Loan:Servicer. T!le the or.a part'al mtemst in the Note (together with mxs Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale-may resuli in 2 change in the entity (known
“as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instriment. Thers also may be one
or more changes of the Loan Servicer usrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and apphcable law. The notice will state the name and.
. ‘address of the new -Loan Servicer and the address 10 whlch paymPa:s should made 'Ihe nottce wﬂi also contain any other -
-information required by applicable law. =
20, Hazardous' Substances. Bor:cv»er shall: not cause or penmt me presence use, dxsposa! storage or release of any
Hazardous Substances on or in‘the’ ‘Property. Borrower -shall ‘not' do, nor allow anyone else to’ do, anything affecting the -
" Property. that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, O .
" 'storage on the Property of small quantities of Hazardous Substances that " are oenerally recognized to be apnrcpnate to pormal
residential uses and to maintenance of the. Property SR : :
L “Borrower shall promptly give Lender written:notice of any mvcs"lgatmn claxm demand lawsuit or mher action by any
- 'governmental or reguiatory agency or. private party involving the Property and any Hazardous Substance or Environmental Law |

" of which Borrower has ‘acteal knowledge. -If Borrower leamns; or is ‘nétified by any govemmental or regulatory authority, that

any-removal or other remediation of any Hazardous Substance affecting: the. Property is neoessary, Borrower shall prornptly take "
‘a:l necessary remedial actions in accordance with Exmronmental Law. " :

As used in this paragraph 20, "Hazardous. Substances™ are those substances deﬁned as 1oxic or hazardous substances by

L Envuonmemal Law'and the fcllowmg ‘substances:. gasoline, _kerosene, ‘other; flammzhle or toxic petroleum: products, toxic
pesticides and herbicides; volatile solvents, materials containicg asbestos or formaldehyde, and radioactive materials. As used in
~this paragraph 20, "Environmental Law" means federal fows and-laws of the Junsdxcmn where the Property is located that
relate to health, safety or environmental protection. = = -
NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:
21. : Acceleration; Remedies. Lender shall give notice to Borrower pnor te acceleration following Borrower’s breach
.of any covenant or agreement in this Security Instrument {(but not prior to zcceleration -nuder paragraph 17 ualess
-applicable law provides otherwise). The notice shall speclfy‘ {a) the default; (b) the action required to cure the default;
" {c) a date, not less than 30 days from the date fhe notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default ¢n or before the date specified in the hotice may resuli in acceleration of the sums
.- secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nom-existence of a defanlt or spny other
defense of Borrower to acceleration and safe. If the default is not cured on or before the date specified in the neotice,
Lender, at its option, may require immediate payment in foll of all sums secured by this Secarity Instrumest withoat
further demand and may inveke the power of sale and any other remedies permitted by apphcab!e law. Lender shall be
entitied to collect ail expenses incurred in pursuaing the resmedics provided in this pamgmph 2%, indeding, but not linited
to, reasonable attorneys’ fees and costs of titie evidence,

If Lender invokes the power.of sale, Lender shall execute or ‘cause Trustez fo exectuic a wmtc:n notice of the
occurrence of an event of defaclt and of Lender's election to cause the Property to be sold snd shall cavse soch notice to
be recorded in each county in which any part of the Property is lecated. Imda'er'l‘rusteeshaﬂ give notice of sale im the

ibed by appiicable law to Borrower and to sther persons by zpplicable law. After the time

i: Sp cab!e !aw, Trostee, without demand ox Berrower, slmll the Property at pubhs auction to the highest

bldderattheumeand place and under the terms designated in the notice of sale in one or wore parcels and in any order

Trustee determines. Trustee may postpone sale of alf or any parcel of the P:*opeﬂy by pablic aunommcament at the time
and place of any previously scheduled sale. Lender or its designes may purchase the Property at any sale.

Trustee shall deliver ¢o the purcbaser Trustez’s deed conveying the FProperty without any covenant or wartanly,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thierein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expeuses of the ssle, including, but
not limited to, reasonable Trustee's and attemeys’ fees; (h) £o alk s‘.nns secured by this Security Instrument; and {(c) any
¢xcess to the person or persons legally entitled to i,

- s 22, Reconveyance. Upon payment of all sums secured by dns Sa—mmy Iusmxment Lender shall request '!‘rustee (]

*teconvey . the Property and shall surrender this Security Instrument’and ali. notes mdeucmg debt secured by: this Security

‘Instrument to Trustee. Trustee shali reconvey the Property without wanamy and wu!mut chargc to the pe'son or persons legally-
titled to it, Such person or persons shall pay any recordation costs: :

© 23, Substitute Trustes, Lendér _may, from time to ,hme’- remove Trustee: anc 'aspomt a successor trusice 0. any Trusise- i
‘Pro or- {1}

cceed:m all the mle ver and duties ‘




S [Cbeck applxubie box{es)]'f s
‘Adj ustable Rate Rider -
Gmduated Payment Rider-
[} palloon Rider .-
2! vA Rider

,_BY SIGNrNG BELOW Borrower accx:pts and agte!
m agy nder(s) execx ated by Borrower and recorded with i

1 Family Rider
Biweekly Payment Rxder o
E]Sgcopdﬂomckxdcf G .




ICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
APPROVAL OF THE DEPARTMENT OF VETERANS
FFAIRS OR ITS AUTHORIZED AGENT. ~ =
. THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mads this ~ 10Ts - day of
CLOANUARY - U 4997 andisix;éd;pb:axed‘intégnd‘shal!be"dpiejmadtq'ammdand’supplementme :
Morigage, Deed of Trast ‘ ‘Dbt (herein' " Security Instrument™) dated of éven date herewith,
8 the to secuire Borrower’s Note £ P R :

i o (ﬁéreix; ":Lande‘r")_ e

' VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender: further'covenant and ‘agree as follows: =~ 1 : :
If the indebtedness secured hereby-be guaranteed or insured uader Title 38, United States Code, such Title and

- Regulations issued thereunder: and in effect on-the. date ‘hereof shall govern’ the rights, duties and liabilities of

*~ Borrower and Lender: Any provisions of the Security Instroment or other instruments executed in connection with

* said indebtedness which . are  inconsistent with' said “Title ‘or: Regulations, : including,- but not limited to, the

[ provision. for payment of any sum in connection with prepayment of the secured indebtedress and the provision

* that the Lender may. accelerate payment of the secured indebledness pursuant to' Covenant 17 of the Security .
- Instruinent,:are hereby amended or negated to the extent necessary tG conform such- instruments to said Title of
“Regulations, -0 2 T e R s ; :

LATE CHARGE: At Lender’s option; Borrower will pay-a-"lale charge” pot exceeding four per centum (4%) of
:the overdue payment whes paid: more than fifteen (15) days after the due dite thereof to cover the extra expenss
. involved in handling delinquent payments, tut such "late charge” shall nict be payable out of the proceeds of any
- sale made to.satisfy the. indebtedness secured. hereby, unless such proceeds are sufficient to discharge the entire
- indebtedness and all proper costs and expenses secured hereby. o oo T - S
s GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
~ 60 days from the date that this Joan would normally. become eligible for such guaranty committed upon by the

- Department of ‘Veterans- Affairs’ under the provisions ‘of Title:38_of the U.S. Code "Veterans Benefits,” the

Mortgagee may declare the indebtedness bereby secured at'once due and payable and may forectose immediately

.Of may. exercise any other righfs hereunder or take any other proper action as by law provided. e

ey TRAHSFER_ OF THE PROPERTY: This Ioan may. be dééléréd:iﬁu‘;ieﬂihtély_ due and payable upon transfer of the

- - property securing such loan 1o any transferee; uniess the atoeptability of the assumption of the loan is established
- pursunt (o Section 3714 of Chupter 37, Tile 38, Uitod Sates Code.

-+ An authorized transfer ("assumption") of the property shall also be subject to acditional covenants and agreements
- (a) ASSUMPTION FUNDING FEE: ‘A fee equal to one-half of 1 percent (.50%) of the balance of this loan

-,.as of the date of transfer of the property.shail be payable at the time of transfer to the loan helder or its authorized

“agent, as trustée for-the Depariment of Veterans Affairs.’ If the assumer fails to pay this fee at the time of transfer,

+ the fee. shall constitute additional debt'to that already secured by this sttument, -shall bear interest at the rate

erein provided, and pticn of ‘hereby secured or any transferee thereof, shall




-ASSUMPTION  PROCESSING CHARGE: Upen app approval to allow assumption of this
i a processing: fez may - he’ harged - by’ the loan ‘holdes - or ts -authorized sgent for determining the .
_creditworthiness of the assumer and subsequently revising the holder’s ownership yecords when an approved.
transfer is completed. ‘The amourit of this chaige shall not exceed the'maximum established by the Department of
Veterans Affairs for a loan io which Section 3714 of Chapter. 37, Title 38, United States Code applies. -

Lo (0) ASSUMPTION INDEMNTTY LIABILITY: If this obligation is assumed, then the assumer hereby agrees:

-to. assume ali- of the obligations:of the yeteran under the terms’of. the instraments creating and securing the loan.

'I’he’gssumer{ﬁ_mhe:}agﬁees“ﬁojndjcmnjfy-' the Department of Veterans ‘Affaits to the exient of any claim payment .
rising from the ‘guaranty or insirance of the indcbtediie { /- this dnstrumens. 0 o -

e 17th

VL., 2nd daly recorded in Vol . M97

1628 .
ernc . Lotse County Cierk -




