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 THIS DEED OF TRUST (
EDWARD. F ‘éaux;;x_t;m IR

3,196 0 . Thegramtoris . -
ANTS BY THE ENTIRETY © .
) {“;‘Bar_r{jwer”):f_k

€ f’f‘n}stee’ )
- existing under the laws of

+-and whose address

e G which is organized and
s 10220 SW GRERWBURG RD 203, PORTLAND, OR 57225

‘Borrower owes Lender the

: all rencwals,

aymeni of ali other sums, with interest, advanced under paragraph 7 to protect

{0)the performance of Borrower’s covenants and agreements under this Security

; Borrower irrevocably grants and conveys to Trusies, in trust, with power of sale, the
H B . A T e County’ Oregon'}. » g

lelo\ving déécri!géd property.ioca;ed in;
LOT 10, BLOCK 22 oF “TRACT NO. T SUNSET VILrace, ACCORDING TO THE
-OFFICIAL PLAT THEREOF. OF FI TTY CLERK OF KLAMATH .COUNTY, -

S mfﬁici:ﬁ.




”‘BORPOWERCOVENANTSthatBorromrzs!awﬁxﬁyselwdef i &tateherebyoonvcyedandhasthcnght!ograntandmnvey e

- theProperty and that the Propenty is unencumbered; except for enmmbmnces of record.- Borrower warranis and will defend generally
the title 10 the Propeﬂy against all clanns aLd demunds, subject to. any. encumbrancs of recoid,

THXS SECURITY INS'I'RUMENT combmes uniform covenants’ fcr natmnal usc and nion-uniform covmanls with Immed
: vanalxons by jurisdiction to constitute a uniform  security instrument covcm‘g real property.

UN'FORM COVENANTS. Borrower and Lender covenant and 2gree as follows:

1. Payment of Prmclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note,

2. Funds for Taxes and Insurance. Subjecl to applicablé law or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Notﬂ is puxd in full, a sum {**Funds®) for: (2) yearly taxes and
assessments which may attain priority over this Security hstmmentas alienon the Property; (b) yearly leasehoid payments or ground
rents on the Property, if any; (¢} y early hazard or property insurance premiums; (d) yearly fiood insurance premiums, if any; (¢) yearly
* “mortgage insurance premiums, ifany; and () anysums payable by Borrower toLerider, inaccordance with the provisionsof| paragraph
-8, in lieu of the payment of mortgage insurance premiums. These items are called ““Escrow Items. ™ Lender may, at any tirae, collect

and hold Funds in an amount not to excesd the maximum artouni a lender for a federally related mortgage loan may require for
~ Borrower’s escrow account under the federal Real Estate Settlcmcnt Procedures Act of 1974 as amended from time to time, 12 U.8.C.
* - Section 2601 et seq. (‘"RESPA”), unless azmlher taw that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
* “collect and hold Funds in an amount Rot 1o exceed thic lesser amount; Lender may estimat¢ the amount of Funds due on the basis of
current data and reasenable estimates of expenditures of future Escrow Items or othenwise in accordance with applicable law.
- The Funds shall be held in an institution whose deposits are insured by a federal agency, ‘instramentality, or entity (including
Lender, if Lcndﬂ' is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
- Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
~ Items, unless Lender pays Borrower interest on the Fundsand apphcable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge foran independent real estate tax reporting service used by Lender in connection with
this foan, unless applicable] law provides otherwise. Unlessan agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or eammgs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Berrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which: each deblt tc the Funds was made. The Funds are pledz,ed as addmnnal
"+ segurity far ail sums sccured by this Secunty Instrument.:®
If the Funds held by Lender exceed the amounts penmtted to be held by apphcable law, Lynder shail account to Borrower for
‘the excess Funda in'accordance with the requirements of apphcabie law. If the amount of the Funds held by Lender at any time is .
- not sufficient to pay the Escrow Items when dac, Lender may so noufy Borrower in vm:mg, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deﬁcxency Bormwer shall ‘make up mc defici ency in o more than twelve momh y
pa;mcnts at Lender’s sole discretion. .
Upon payment in full of all sums secured by Y this. Sacuniy Inctn.mem, Lcndcr shali prompth rcfund to Borrower any Funds held
by Lender: If; under paragraph 21, Lender shall aoqum: or sell the Ptopcrty, Lender, prior to the acquisition or sale of the Property,
. shali apply any Funds held by Lender at thetime of acquisition orsaleasaciedit agamst the sums sectired by this Security Instrument.
- Apphcatmn of Payments. Unless applicable faw provides othierwisc, all paymients received by Lender under paragraphs I
“and 2 shall be appiied: first, to any prepayment charges ‘due under the Note; second; to amounts payable under paragraph 2; uurd
‘ to interest due; fourth, to principal due; and last; to any I?le charges duc under the Note.

X (.hargv,s, Liens. Borrower shall pay ali taxes, assessments, chaxges, finesand i impositions aitributable to the Property which
may atwm pnont) over this Sﬂcunty Instrumunt, and leasehold paymentsor ground rents, ifany. Rorrower shall pay these obligations
in the manner provided in paragtaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the persor: owed

g payment Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
pavmems directly, Borrower shall promptly furnish to Lender receipts evxdencmg the payments.
. Borrowershall promp!lvdlschargeanleenwhxchbas prxontyover this Security Instrumentuniess Borrower: (a) agrees in writing
10 the payment of the obli gation secumd bythelienina manner acceptableto Lender (b) contests in good faith the lien by, or defends
- against enforcement of the kien i in, Jégal proceedmgs which in the Lender’s opinion operate to prevent the enforcement of the lien;
- or (c) secures from the lioider. of fthe lienan agreement samfacmry to Lender subordinating the lien to this Security Instrument. If
Lender detérmines that any part'of the Pmperty is subject o a lier which may attain priority over this Security Instrument, Lender
- - may give Borfower anotice 1denufvmg !hchen. Borrower shall sansfy thehen or takc oneor morcof theactions sct forthabove mthm
10 days of the giving of notice, -~ o ;
] 5. Hazard or Property T Insurance. Borrewer shall keep the unpmwn*erzis now exnsfmg or hercaﬁer crected on the Property -
.. insured against ioss by fire, nazards included mthm the termi “‘extended coverage” > and any other hazards, including floodsor
*fleoding, for which Lender requircs insurance. ThlS insurance shall be maintained in the-amounts and for the periods that Lender
" requires. The insurance. carrier providing thei insurance shah be chosan. by Borrower subject to Lender’s approval which shail not
- be unreasonably withheld., If Borrower fails to maintain coverage dcscnbf:d ;zbove Lender may, at Lcnder S opnon, obiain coverage
to protect Lcndcr s rightsin the Propcrtv in accordance with paragraph 7
Allinsurance policies and renewals shall be acceptable to Lender and shan mciude a standard mortgage clause. Lender shall

- have the! nghl to hold the: pohcxes and renewals; If Lender requires, Borrovmr shall promptly give to Lender all receipts of paid

premiums and-renewal notices. In the event of loss, Borrower shalt gwc pxompt noucc to the insurance carrier and Lender. chder
may make proof of loss if not made promptlv by Borrower:

Unlcss Lenderand Borrowerothcnvxscagrccnwmmg, msurancepmccedsshalibcappl:cdm restoration orrepair of iherpcrty
damagcd, if the restoration o1 repaix is cconomxcall) feasible and Lender’s szeurity is niot lessencd. If the scstoration or repair is not.

= econom"ally feasible or Lender’s seeurity would be lessencd, the insurance procecds shall be applicd to the sums sccurcd by this

* Security Instrament, whetheror nouh"nduc, wu‘\anyuccsspmdtoﬂonm\u i Borrower abandonsthe Property, ordocs not answer
within 30'days a notice from Lcndcr that the i msumncc camcr ‘has oﬂ‘:.rcd scmc a cla-m. then Lender may cotlect the insiurande
'procceds, Lc,nder may use ﬁ}g:p 00 O'Tep: air or restore the Propert 3 sccumdby this Sccum) Insm.mc.m, whcmer :

Initials:




i Secunty Instrumnent immediately prior o the

© 6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
-Borrower shall occupy, establish, and use the Property as Borrowér’s principal residence within sixty days after the execution of this~
“Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vyear after the date
cof éccupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheid, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cormmit waste on the Property. Borrower shall be in default if any forfciture action or proceeding, whether
civilorcriminal, isbegun that in Lender’s good faithjudgment could result in forfeiture of theProperty or otherwise materially impair
the lien created by this Security Instrumient or Lender’s security interest. Barrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction of proceeding tobe dismissed with aruling that, in Lender’s good faithdetermination, precludes -
.forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially faise
or inaccurate information or statements to Lender (orfailed to provide Lender withany material informatior) in connection with the
* loan evidenced by the Note, inciuding, but not limited to, Tepresentations concerning Borrower’s occupancy of the Property as a
= principal residence. If this Security Instrumentisona leasehold, Borrower shall comply withall the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fes title shall no: merge unless Lender agrees to the merger in writing.
. ~ 7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agreemenis contained in this
- Security Instrument, or there isa legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
.in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may dao and pay for whatever
is necessary to protect the valuz of the Property and Lender’s rights in the Property. Lender’s actions may inciude paying any sums
secured by a lien which has priority Gver this Security Instrument, appearing in court, paying reasonabie attorneys’ fees and eniering
on.the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
. Instrument. Unless Borrower and Lender agyee to other terms of payment,- these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

_ 8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mzintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapsesor cé:ésgs to be in effect, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the mortgage insurance previously in effect; at a cost substantially equivalent to the cost to Borrower of

- the mongage‘;insmance previously in'effect, from an alternate mortgage insurer approved by Lender. If substantially cquivalent
_mortgage insurance coverage is not available, Borroyer shail pay to Lender éach‘momh a sum cqual to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at

- the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

. .approved by Lender again becomes available and is obtained, Berrower- shali pay the premiums required to maintain mortgage

. insurance in effect, or to provide a loss reserve, unitil the requirement for mortgage insurance ends in accordance with any written
- agreement between Borrower and Lenderorapplicablefaw. . o T L ,

- 9. Inspection. Lender orits agent may make reasonable entrics uponand inspections of the Property. Lender shall give Borrower

" notice at the time of or prior-to an inspection specifying reasonabié cause for the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
* condemnation or other taking of any part of the Property, or for conveyance in lieu of condermnation, are hereby assigned and shall
be paid to Lender. e e RGN PR o
Inthecventofa total taking of the Property, the proceeds shail be appliedtothe sums secured by this Security Instrument, whether -

.- or nat then due, with any excess paid t6 Borrower. In'the event c@f a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to'or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unléss Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument
“shail be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall
be paid to Borrower; In theevent of d partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
- in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament

whcther or not the sums are then dog; 777 S e e o : L
" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make 25 award
or settle a claim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is given, Lenderisauthorized

. to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Sceurity *

Instrument, whether or not then due. = " o S R S :
Unless Lender and Borrower otherwise agree in writing; any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

v il. Borrewer Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for paymeat or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrower's successersin interest. Lender shall notbe required to comaence

 proceedings against any successor ininterest or refuse to extend time for paymentor othervise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in'exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

o7 12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this Sccurity

. Instrument shall bind and benefit th siccessors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17 ,

- Borrower’s covenants and agreements shal Se joint anc several. Any Borrower who co-signs this Security Instrument bt does no v

- execuiothe Note: (a) is ce-sigiing this Security Instrumient only {g mortga. wd convey that Borrower’s interest in the Propenty .




ms secured by this Sccurity Instrument; and
. accommiodations with regard to

; ‘ oct 16 a Jaw . which sets ma:umm;x loan charges, and”

- that law is firally interpreted so that the interest or other loan charg&sccll&tcdo to be collected in connection with the loan excesd

- the permitted limits, then: (a) any such loan chiarge shall be reduced by the amount necessazy to reduce the charge to the permitied =

limit, and (b) any sums already collected from Borrower which exceeded permitted limits will b refunded to Borrower. Lender may
- chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated 45 a paitial prepayment without any prepayment charge under the Note. ,
4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by -

first class mail unless applicable law requires use of another method. The tgcti_éc shallbe directed to the Property Addressoranyother -

- address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated

herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.” )

. 15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is located. In the event that any provision or clause of this Security Insiriment or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Secerity Instrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. Ifall or any part of the Property or any interest invit is sold
or transferred (or if a bereficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without Lender’s
prior written consent, Lender may, at its option, féquire immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this Sccurity Instrument,

~ . If Lender exercises this option, Lender shall give Bofrm\_vg'r‘not,ice of acceleration. The notice shall provide a period of not less
* than 30 days from the date the notice:is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior (6 the expiration of this period, Lender may invoke any remedics permitted by .

this Security Instrument without further notice or demans on Borrower.” = .

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued atany time prior to the carlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this Security Instrument; or (b) entry of a
Judgment enforcing this Security Instrameiit. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants or

‘agreements; () pays all expenses incurred in enforcing this Security Instrument; including, but not Iiznited to, reasonable attornzys’

fees; and (d) takes such action as Lender may reasonably require to assure that the lieirof this Sccurity Instrument, Lender’s ghts

_ in the Property and Borrower's obligation to pay the sums secured by this Secuirity Instrument shall continee unchanged. Upon
reinstatement by Borrower, this Secarity Instsument and the obligations secured hercby shall remain fully effective as if no
accelcration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note'or'a partial interest in the Note (together with this Security Instrument)

may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan
< -Servicer™) that collects monthly paynients due under the Note and this Security Instrument. There also may be onc or more changes
of the Loan Servicer unrelated 10 a salc of the Note. If there is a chinge of thz Loan Servicer, Borrower will be given written notice
ofthechangeinaccordance with paragraph 14 above and applicable law. Thenotice will siate the name and addressof the new Loan Servicer
and the address to which payments should be mzde. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, siorage, or release of any Hazardous
 Substances on or in the Property. Borrower shati not do, norallowanyoneelse to do; anything affecting the Property that is in violation
.of any Environmental Law. The preceding two sentences shali not apply to the presencs, use, or storage on the Property of smait

quantities of Hazardous Substances that are generaily recognized to be appropriate 16 normal residential uses and to maintenance
of the Property.”. . ’ B A N T i SRS ‘
- Borrower . shall ‘promptly give Lender written. notice of any investigation,. claim, demand, lawsuit or other action-by any
governmental or repulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
- -which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thatany removal -~
* or other remediation of any Hazardous Substance affecting the Property is riecessary, Borrower shall promply iake all necessary
remedial actions in accordance with Environmental Law. -~ & -7 0 I
. Asusedinthisparagraph20, ‘ ‘Hazardous Substances™ arethose substancesdefined astoxic orhazardous substancesby Environmental
Lawandthefollowing substances: gasoline, kerosene, other flammableor toxic petroleurn products, toxic pesticides and herbicides, volatile
B ‘solvcms,'m{criyals containing asbestosor fomldch);dc, and radioactive materials. As used in this paragraph 20, ““Environmental Law™”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acé;éiemﬁoh imder paragraph 17 unless applicable
law provides otherwise). The notice shali specify: (a} the default; (b) the action required to cure the default; (c) a date, not

- less than 36 days from the date the notice is given to Berrower, by which the defanit must be cured; and {d) that failure to

..cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property: The netice shail further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acccleration and
sate. If the default-is not cured on er before the date specified in the notice, Lender, at ils optien, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedics permitted by applicable law, Leader shall be entitled to colleet il expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titlc evidenes, -

..+ 1T Lender invokes the power of sale, Lender shail execuie or cause Trustee to cxeeute a written notice of the occurrence

“ofan cvent of default and of Lender’s electio to cause the Property to be sold and shall caese such notice to be recordedin
: R tich any part of 1y ted. Lender or Trustee shall give noticeof saie in the manner preseribed "




-

: [Check applxcable bos(es)}

g v
: ustpone sale of all or any parcel of the' Propcrty by public anneuncement t the txme ami placc of any preweush m:hcdu!cd

- sale. Lender or its designee may purchase the !’roperty at any sale.

Trustceshall delivertothe purchascr Trustee’s deed conv eymgthe Pmpertywnthuut any cevcnant or warranty, cxpressed
orimplied.’ The recitals inthe Trustee’s deed shall be pnmufacle evidenceof the fruth of the statements made therein. Trustee
shall apply the pruceeds of the saleinthe followingorder: () to all expensesof the sale, mcludmg, but not limited to, reasonable
Trustee’s and attorneys’ fccs, (b) to all sums sccurcd by thxs Secunty lnsi‘rument, and (e) any cxcess to the person or persons
iegally entitied to it.

22, Remnveyance, Upon payment of all SUms: secured by tlus Sccn.my !nsmxmcnt, Lender s‘lall request Trustse to reconvey the
Pmperty and shall surrender this Security Instrument and all notes cevidencing debt secured by this Security Instrument to Trustee.

Trustee shall reconvey the Property without war:anty and wuhout charge to the persuu or persons Iegaﬂy entitied to it. Quch person ..
Vor persons shall: pay any | recordation costs. :

234 Substutute Trustee. Lender may, from txme to ume, remiove Tx ustce and appomt a successor trustee to any Trustee appointed: - -

hereunder‘ Without conveyance of the Propertv the su:oessor tmstee shall succeed fo aﬂ the titie, power and dutics conferred upon

: Trustee hercin and by apphcable law. 7

23, Atxomeys Fees. As used i thx Secunty instrum nt and m the Nete, “attomc\'s fces" shall include any attomc)s fces
awardcd byan appellate court, =, o -
: "5 Rxders to this Sc.cunty Instrumcnt. eue or more nders ar¢ executed by Borro'vcr and recorded togcthcr wuh this Sccumy
Ins:mment the cove-mnts and agreements o each such rider shallbe meorporatcd intoand shali amend and supplement the covenants .
and agreemems of this Secumy Instrument as 1f the nder(s) werea paxt uf this Secumy Instmmem.

i ‘x_*_'_'_] 14 Fanily Rxder '
+ 7= Biwecekly Payment Rider
[:: Secend Home Rxdcr

\“msxs&m;,,
csg-]»:}s
~

“record: at: requcst of:
October

e
v . AN
: '.?’"!;nnan“‘.?“




THIS BALLOON RIDER: CTO 5 S t0 ar
- shajl be ueemed 10, amer-d and supp‘ement the-Mortgage, Dwd of Tmst or Deed to Secure Debt (the “Secunty lnstrumem") of e
~same date grven bv the undersxgned (tlxe “Borrower") to secure the Bor‘mwer s Note to pe

. MORTGAGE ONE, INC.

- (the “Lender 9] of’ the same date and covenng the property descrrbed m e oecrmty Instrument and located ai:

4313 LA HABRA WAY, KLAM’ATH I-‘ALLS, OREGON 97603
SR e (PROPERTY‘:ADDRESS)

: ’l‘he mterest rate stated on the Note is called me “\Iote Rate * The date of the. Note is called the **Note Date ** L understand the 1
e Lender ay transfer the l\ote, Secunty Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument s
' and thrs Rxder by transfer and who is enmled to recelve payments undcr thc Note is called the “Note Holder > .

. Additlonal Covenants In addmo to Ihe covcnants and agreem.nL in the Secarrty Instmment, Borrower and Lender mrther
SN covenant and agfee as follows (desplte anythmg 0 the contrary eontam in the Secunt} lnsmrment or the Note.):

; 7“’1 CONDI'I'IONAL RIGHT TO REFINANCE LT o :
S At the matrity dateof the Mote and Secu-rty lnstrument (the "Mamnty Datc"), wal; be able 10 obtain a new loan " New Loan"),
f.wnh a new Matutity Date of ‘NOVEMBER ~ -1, 2026 . . and with an interest fate equal to the "New Note Rate”

. determmed in: accordance wnh Sectxon 3-below if all the conditions provrded in Sections 2 and'5 below are met {the **Conditional

o Refmancmg Option’). Ifthase conditions are notimet, Iunderstand that the Note Holder is under no obligation to refinance or riodify "
the Note, or to extend the \'Iatunty Date, and that I wxl.l have to repay 3 m my own resources or find alender wrllmg to lend
- me the money to repay Lhe Noter : : : ST .

= "'2 CONDITIONS 'I‘O OPTION‘ : . * ; R
s “If T want t6 exercise the Condmoaal Reﬁnarcmg Optmn at matunty, eertam condmons nanst be met as ofthe Mamnty Date. These
;condmons are:(1) T must still be the owner and occupant of the property. subject to the Security Instrument (the *‘Property™); {2)
-must be current in my monthly payment., and cannot have been more than 30 days Iate on any of the 12 scheduled monthiy payments
. 1mmed1ately preceding the Maturity. Date; (3) no lien againit the Property (except for taxes and special assessments not yet due and
:payable) other than that of the Secunty Tnstrument  miay exisi;{4) the New Note Rate cannot be more than 5 pcrcentage pomts above

o the Nole Rate, and (5) I mnst mal\e a wntten request 10 the Note Holder as prov'ded in Secnon 5 below.

. 3.CALCULATING THENEWNOTERATE ' ‘
The New Note Rate will be a fixed rate of interest equa. to the Federal Nanonai Mortgage Assoclatren S reqmred nek yreld for .’:0-

i : year fixed tate mortgages sub!ect toa éo-day mandatory delwery commitment, plus one-haif of one pereentage point {0.5%), rounded .

“tothe nearest one~e1ghth of one pezcentage point (0,125 %)(the ! New No ate”) Th required net yield shail be the applicable net
o yield in effecton the date ancl time of day that the Note Hoider receives i of my. n to exercise the Conditional Reﬁnancmg
L Opnon lf tlns requxred net. vreld is not avallablc, the Note Holder wrll det mi me\ewl\lote Rate by usmg comparable information.

" 4 CALCULATING THE NEW PAYMENT AMOUNT-

'Provrded the New Note Rate as'calculated in Secnon 3 above is not greater than 5 percentage points above the Note Rate and all
" other’ conditions’ required in Section'2 above aresatrsned ‘the the Holder will determme the amount of the monthly payment that .
will be sifficient 1o repay in full {a); the unpald prmcrpal plus (b) accrued biit unp:ud interest, plus () all other sums T will owe under
the Note and Secunty Instrumen; on the Maturity Dte (assumng my monthly payments then are current, as required under Section

2 ahovey, over the term of the New l\ote atthe New Note Raie in equal monthiy payments, The result of this calculation will be the
: : amount of my new, prmclpa. and m'erest payment every month unul the New Note is ﬁxll\f pard

3 _l 5 EXERCISING THE CONDITIDNAL REFINANCING OPTIO ; o : '

-7+ "The Note Holder will ‘notify.me at least 60 cafendar days in advance of the Matumy Date and advise me of the principal, accrued

" but unpald mterest and ail other sums I am expected 16 owe on the Manmty Date. The Note Holder also will advise me that I may
exercice the Condltxonal Reﬁnancmg Optxon ifthe condmons in Secnon 2 above are met. The Note Holder wili provide my payment

. record information, together with the name, title and address of the person representmg the Note Hoider that- must notify in order

" to exercise the Conditional Retmancmg 0ptton Iflimeet the conditions of Secticn 2 2bove, I may exercise the Conditional Refincncing
Option by notifying the Note Holder.no ‘latér than 45 calendar days prioi to the Maturity Date. The Note Holder will calculate the -

~.. fixed New Note Rate based tpon the Federal Nauonal Mortgage Association’s applxcable published required net yield in effect on
" the date and ume of day notification is recerved by ihe Note Holder and as ‘caleutated in Section 3 above. -1 will then have 30 calenidar

~ days to provide. the Note Holder wrth acceptable proof of my. requrred ownershxp, occupapcy and property lien status. Before the *

T Ma‘uruy Date the’ ‘\lore Holder wxll advrse me of the new interest rater(the New:Mote Rate), new monthly payment amount anda -

date,’time and place at whxch I roust: appear o sxgn any. documents req] % complete the reqarred ret‘ma.lr:mn 1 under':tand the




