154 and existing undar the faws of SESFOR T
8, OR:97603 " ST

x3

—= - : (‘Lender').
: wer y gréhté'amj conveys 15 Trustes; in irUst, ‘with Dower of sale, the real estate describeg below

and all rights, easements, ‘appurtenances, rents, !gase§ ‘and existing and ftiture jmprovements and fixtures (aff called the “property”). .

PERTY' 5:12091 xmmxmayg () MERRILL - - ' Oregon 97633

———
{Zip Code)

" A3 CONVEYANCE: Forvalue received; Borrower imevooab

L DESCRIPTION: ©

_:-ALl of the property located at 12091 FALEY FALVEY g, /)

. /Village: of MERRILL L2 ¥ County: of  KIAMATH
. State of OR_, in which the Borrg °r.1as an ownership, leasehold or other
~legal interest. This Tty is more particul arly described on'the schedule titled

- 'sccic'iit.i.ér‘:éxfmée‘r,.ti‘béssﬁr;é&éh’fzvbich‘ is attached horeto as Exhibit a,

the ‘a security intevest in that certain 1997 , 66-%°28 - '

.. Mobile home, serisl number.  WAFLTZ1A144L6 E413. w0
S S g R eHAFLrs,m‘T@s‘B"E"E% e
~the lLender or dte assigns to obtain a

. fa) » in the

PELLING OF THE STREET NAWE IN
OF THE MOBILE HOME. @

ED DEBT: Tt ed.of Trust se Spayment.of th ed debr and the' mance of the covenarits and agreemens
contained in this - Deed. of Tist And Y- oth ! i i herei cured debt, as used in this Deed of Trust, inciudes an
amounts Bo(r’qt\;‘er‘,o INE ny. i secured by this Deed of Trust, including -all medifications,
o ., And rahes i

SECURED DEBT: Tis Do offT

rust and the datys thereof}: -
¢ Contract ‘and -

Revelving credit égreé'mént dated:; ~v Ll H Adyaneeé, ﬁn&er this agreement may be mads a]wd ‘répéio‘ :
in made subject to the dollar limit described be o B o B i

he above debt is Secured aven.th gh'all ot g_ar,tdf it may not
e same extent as if made on the date this Deed of stis executed

yetﬁbeadvanced Fulure advandes are contemplated ang will
t constructiocn disbursement

- b “if ot paid éér;ier.
any one tme shall et ¢ ximum principal amount of oo T
- . ONE: 881} “80/100 ~ Doflars (5. _75291.80 )
under the terms of this Deed of Trust securily of this Deed of Trust or o perforin any of
Deed of Trust, with interest cn"suc‘h‘disbu‘rsegn SR : .

000rciig o the terms of that obfigation, '
vary'is attached to this Deed of Trust and made a

below, Bortower 10 the terms and covenants contalned in this Deed of Trat, lnclixdm%thése on page 2, and -
d above signed by Borrower. Borrower alse acknowladges receipt of copy of shis Dead of Trust on today’s date.

pé;s?nally appsared the above named
AT, acknowledged

. OREGON ~

;Gﬁ's‘-m‘oebumy : {page.1 of 2) S




r*y when due and w:n detend m!a t& rm
to as:gnmurrgms c!amsnrdafenses

property insured . able to Lo Borowar’s snd!orLendefs benaﬁ; All insurance .
pol'des shall. mciuds & standard morigage ciause i faver, of Lendor: Lander ml! ba named as loss payes o as the insured on any such insurance
*Any insuranse proceeds may be applied, within Lendor's discretion, to either the estoration of repair of the damaged pmperry or 15 the secured
requires inortgage insurance,. ag ) maumam such mswance  foras bng as Lewder requrres
i

keep the operry in good condman and rnska all repairs eason: y néc%sary

5. Expensas. ‘Borower agrées & ‘Kgu Lander ] expnnses. includmg rer‘.sonab!e attol ¢ ' Borrowe‘r,braaks any ccvenams in this Deed of
Trust or ln any’ obllgauon eacr:rsd by this Déed of Trusr Borrower wrlls)a tﬁese amo\mfs ar ided in Covenant 9 of thrs Deed of Tmsr

6. Prior Swumy lrﬂerasts‘ Un!ess Borrcwer first' obtaxns Lenders writtan corisent, ake- or nermn any changes to an prior secunry '
irtarast.- Borrower will perform all of. Barrower' abﬂgarrons under any pﬁor Mortgage Dead of Tmst or other sacunty agrea‘nem. including Borrowar's .
covenants 1o make payments wharr dug

7. Asslgnmem er Hents and ‘Profits.. Bofrawet assigns 10 Lander the' rems and. nﬁis of the progeﬂy Un!ess Bowrower and Lender have agmed
" otherwise in writing, Borrower may collect and retam the renis-as long;as BOmower Is nct in defau ults, Lender, Lender's nr, ora
’ caurt inted. raceiver. fay take-possession and manags the properly and cofiect the rents. ‘Any rents Lender co!!eci’s shali be agﬁed st to the
managing the property, including court costs and. ammys*fees,mmmrssmns to rental agents, and any.aiher nece ,Are!ar P The :

ramammg amount of rents will then apply o paymen\s-rm the secured | dsb: s provided in Ccvenani 1 : IS k

8. msemlds, Ccmdemrnlums’ Pisnned Unlr Developnwms‘ Borrcwer agress to camp!y with the provr ons. of any !ease -r rhrs Deed uf Trust ison 5
leasshald, If this Deed of Trustis on a unit in-a condominium of a planned unit dave!opme Borrcawer wilt periorm all of Bormwer 'S dsmes under tha .
by-laws, ot regulatio ,9f =] oondommrum or planned umt deve 3

g, Authﬁmy 1 Lsnder to Porform for. Bocrower It Borrower fails 1o perform &y of B Guities unger tnis Deed of Trust, Lender may perform
the dutigs of ‘cause them to be performédflfendar may sign Borrower's name of pay. any’ amoum ﬁ vecessary for performance. it any construction-on
i u“rsconrrrued or nr')f ‘::arrgd on in a roasonable mannar, Lender may do wh tever is neeessary tc protect Lender S eBCUI'ﬂy rnteresl in the

pleting the construction, ;

: Deed of Trost.

VAr.y amounts pzi by Lander 1o proreet Lendar 3 saacunr{ rnterest w:ll be se;urad by rhrs Deed of Trust. Such amounrs will be due ot demand and will
.bear Inrerest lrom ma dare of the psymem untit pa‘d m full at tha rnrerest rate m eﬂect ] rhrs sewmd debr

BT Defeult and Asce!aratio y 'éorrawer rérls to maka anv pa manr whe-r due or br aks any eovenanrs under this Dead of Trust or.any cbbgabon
‘sacured by this Deed of Trust, Lender may aocaleraty the' At ry of the ‘secured dem and damand immedaare payment and may Invoke the power of
sale and any o'.her remedres permrtred Y. applicabl :a

11 9mr of Sa!e lr Lender invokes the powerof saie ‘L.ender shall exwute or-causa Tmsree {0 suecute'a wrman notice of the cccurrence of an event .
- of datault and a2 Lendar's eiection to' cause the Ty o bo sold and shalt causs, suchmhce % b recorded in each county in which the property or -
some part thereof is located. Lender or.Trustée shali give) notice of sale in the manner prescribed by. applicable law to Borrower and 1o other persons as
icable law ma¥i require. After the {apse of such fime a5 may be proseribad by applicable taw, Truslee shali sell the property {in gross or in parcels) at
pu i auction 1o the highest biddet for.cash at the timia and.place and under the-tenms dasignarsd it the notice of sale. Lencer or Lender's designee
may purchase the pror%eny at any sale. Trustee shall deﬁver to the purchaser. Frustes's deed coaveying the property without ‘any covenant or warranty,
: Teapli stee shall epply thapmeads of the sals in the following ordsr: p) 10 gl reasonable costs and expenses of the salg, inclisding,
o, 1easonable. Trusteg's and atlorneys' fees; (2) io all sums; securerd by thi Qaed ef ‘frust and 3 'he oxcess, i any, fo the person or
el

rty to' hspecl itif Lsnder grves Bonowar noﬁce beforehand The norsce must state the reasonab!e cause for

s

@es o:;nnected wrth a eondemnat:on or other 2king ol all. -
rgnmem is sub;ect !o rhe tarms of any pncr security -

ny ramedy aveilable to Londar, Lender does nol give up any fig! hts to iater use any amer remedy By not exertssmg any'
¢ ks'.;u!t Lender does not walva any right o later consider the svem a de!aulr il it happana again. g

| s. Jolr\ nral uabm'y, ca-slgnem- Succesors and Assigna Bound. Al dutrea under this Deed of Trust ars joinz and several, Any Borrower
who co-s!uns tiis Deed of Trust but does net co-sign the undatlying abt insrrumsnr(s) ‘vioes €0 Gnly 1o grant and convey that Borrower's imarast in the
n¥ tc e Trustae under the terms of this Deed of Trust. In adc&rbn. suchi-a Borrowsr agrees that the Lender and any other Borrower undar this
Trust may.axtond. modity or make any other s in the s Of. ced of T stor the secured debt without that Borrower's consent and
leusing that t Borrowar fom' the terms of this Dea ol Trix

: The dulies al ben y thrs Desd of Tmst shau bind and beriafit the successo and asslgns of Lenderand Borrower.

16. Notice, Unless ‘etherwise te rred by Iaw. any notica 1o Bom:wer shar| be grven oy, dehvenng it or by mailing it addressed to Borrower at the
ross.orany other : réss that Borrower has given to Lsndar, tice o Lender at ender‘s address onpage 1ofthis -
f arsdness ﬁLanderhasdgésrgnst 3 e o

11 Transﬂar oi :ba Propeny or a Emeﬂcla! Imcresr in the Bermwar. i atl or any parl oi the pie nJ or any rnrerest in it is sold or fransferred without

Lerider's prior writter consenr Lender may. demand immediate’ payment of the securad dabt Lendear may alco demand immediate payment if the

- Borrowor i 1ot a natural reon:and s bensticial intsrest in the Borrower is said or- transferred. However, ender may not demand paymsm inthe above
srruatrons if ‘n‘ is prohrbrr by, § federal lawasof the da‘e of ﬂus Dead 01 Tmst Ll .

£ 18. Relem Whett Borrowsr has paid the 'secured debt in fu!l end aII undarlylng &g
’ proparty. Borrowar agrees ro,\ay ali co;rs to racord such re@nv

19. Subeume Tmaree.‘rmstse shall ree‘ﬂn at me reqaesr of Lender and wiay tesign at its owWn eieerkm pon rhe resrgnar-urr, incapacity, disabili
e stae, Le-rder shall appo int @, successor trustee by.an ngtrumant. 1 ich this Deed of Trust is recorded.”
‘sicoessor trusts e wﬁhaﬂpqyr_ersaft.e inal Trusts

ch shah be awarded by an

; deblwhmwn‘fmswrmappﬁcabie!awwﬂlmr
useinsmsbesaoﬁrustoranyag reemert
myofehstm.aneeof rustand




The SE 1/4 of the’ mn/a of the sm/z. of Section 4
East of the Williamette Meridian, Rlamath Coum:y 0
AL o‘ Land Partition #56-94. [ : ~

the 13th __ day-
AJ\JL, and duly: tecorded in Vol _}ﬂ___..____




