Is 61040'S, N,'S :
whese address is 1100 NW WALL ST PO BOX 369 BEND OR 97709 (n'eferred 1o belew sometlmes as "Lender
and someﬁmes as: "Beneﬁeiary!“ 3 aﬂd WESTERN TiTLE & ESC ROW CQMPANY whose address is PO BOX 531 :

CONVEYAN(EE AND GRANT For ‘valusble Maidoraﬁon ranter conveys to Truoles ksr the henafit of Lemier as Beneﬁcmy s!l of Gmntor’s‘
right, 83" ‘and interest Inand’ 10’ tho tllowing - déscribed 'voal‘property;  togther! with all” existing dr subsequently ‘erected ‘or alfxed buildings,”
lmmmnﬂ&g :;d Mtérer:l, al: eassﬁ;?sm r@g?ls of wgy ::r&d “eppurisnancesial water; water rights and ditch rights (including stock in iiiities with ditch
oF tion ). and al o her royaltiss, and pr ts rulating to the real p 'cpadz Including without limitation sl minerals ofl, gas, geolharmai
and.similar. matters, 100 1@ 'MA County,.Stete.of Oregon (the *Real Property™): - ,

/LOT;26.-1N - BLOCK::2, TRACT. 1093—SPUT RAIL: RANCHOS.\ACCQRDKNG TQ THE OFFICIAL PLAT.
THEHEOF ON: LE INTHE OFF!GE TO THE COUNTY CLERKOF KLAMATH COUNTY, OREGON. - .-

‘knawn 25, #¥NYA SOUTH RINGO, CT LAPINE, OR 97738, The Real

Gran{rx pmsanttykess!gns fo {idhdar (aYso kncvvn 6 ésneﬁciary il tnis 'Desd of rus‘f’an of Grantor’s cight, titls, and lntersst in‘and to a!l prasent andr

future leasss of the: Propardy and all Rents from the' Pmpeny in addlﬂcn Granfor gfants Lsnda a Uniform Commercial Code security interest in the
* Aenis anu the [Personal Fropedy defined below.

DE!‘-'I?@TIONS. iThe fo!lowiﬁg words shall have’ ma faﬁowing mearﬂngs whan susad i this' Daad of'fmsi. Terms not Otharwise defined in this Dead of
Trust shauthave n:;raad mset:‘r;isngs athibuted lo such isrms In.the Uniform Commercisl Code. All referances to donar amounts shan mean amounts in lawm!

: meanmtsnagg’mrmstamqng&m Lmaa: amrmmmmmmma
ng o the nal Property and Renls.

tor. Thy
connacﬁan with the Indebledness. .

m\remanﬁs. The wird' 'improvemen means and hc!udss wﬂhom ﬁm&aﬂon e§ mkng nnd fuhkme impravemena buildihﬁ. structms
mobile homes dtfixed on the Real Property, Taciities, ammmm&mmmmmmmmm

1ndablednegs. - The Word “indatiledness™ mians afl p.dm:ipnl arid interest payable under. the Nots and any amounis expendsd or advanced by

Landes. to, discharpa, obligations.of Grantor or exponses incuned by Trustes or Lender to enforce obligations of Grantor under this Deed of Trust,

togethary with Intersst on such ameunis as provided in this Dead of Trust, in. additbon 10 iha Note, the.word "Indebtedness” includes sl obligations,

dabls and fablities, plus Intersst thereon, of-Grantor to Lender, o any one of more of them, s wall 25 all claims by Lender against Grantor, or any
ona “or Thore ‘of thiem, whither now exdsting o horsafter arising; Whathar relaled o Urvelaled o the plepose of the Nols, whither voluntaryor -

otharwiss; whetherdue or not due; absoiute or contingent, lquitiied or unliquidalsd and whather Grantor may be fabls individually or jointly with

. 1~others, whather obligated as quaranior or otherwise, and whalnor recovary upan such Indsbledness may be of hareafter may become bared by
“any statuta of fimitations, and whether such umm:m my be o hareﬂes wmay bmma olherwise unanforceable.™ Soeciicaily, ‘without




1 i : SR RPN 0
iva. 16 NOle Walidd dignisiny incipal-amount of $38,300.00 fom Granior to Lender,
P ons mouinealibng, téfinancings, & bstitutons &r the Notal “The meturily date of the Noto'is April 18, 1097,
- cThagale of Interest on the-Nole ix subject fo indexing, adjustmant, renawal, o renegotiation. . ’

{PERSUHR! Propénty S The Widids “Farsonal Piopiry® Yl all aquiipmant; fxlures, dnd Glhor 2rliclas of personal property now of hereafier owned
by, Grantor, and now or hereafter atirched or affixed to tha Rasl Property; tagsther with all accessions, parts, and additions to, all replacements of,
<8nd all sibstitutions for, any cf such, property; and. togsihec with, all procoeds {inchuding without imilation. <8 insurance proceeds and refunds of
‘pramiums) from ther dispasitio ftheg(o . PR T ; ; LT

(%

dascribed abeve in the "Conveyance and Gran?” section.
e withoit-timitation afl‘promissory notes; credit’ nigreemants, ‘loan
martgages, deeds of trust, and all other instruments;’ agraements and
revenuss; Incomsa;’ Issues, royaltiss, profils; and other benefits derived frbm the

- “THIS DEED"OF ‘TRUST, INCLUDING FLE 'ASSIGNMENT OF RENTS AMD “THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTYy'IS GIVEN TO SECURE" (1):PAVMENT OF THE INDEBTEDNESS AND ' (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
sGRANTOR UNDER, THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.. THIS LEED OF TRUST IS GIVEN ANG ACCEPTED

S ON msmowlua ?ERMS: i - ,:‘ - s ‘ ; ) :;3!{1‘5 A \,‘iu.v» .‘ ’»‘v!q.i‘ - o w . FEEEV ) Retaed it B R
" - PAYMENT.AND PERFORMARCE. | Excepl as sihasiwisa provitled In' s Deotd of TrREY Granise shafl pay to Lsndsr all' amounts sectwaed by this Deed of
Trust es fhay become due; and shall stricllyand In & Smely:mannar perform all ‘o4 Grantor's obligations under the Nots, this Daed of Trust, and the
Related Documents. .~ .0 R c )
% aossess_mu,mg;ummmcsﬁ T , hat Granfor's possession and uss of the Property shall be governad by the
- fotlawing provisions: : ‘

WESTERN TITLE & ESCROW COMPANY.ind any eubsiute or sucosssor rusloes: - -

it the occursnca of an Event of Detautt, Grainior may (6} remaln in possassion and control of the Property, {b) use,
3'ihe Pt y 8 (Q)’@Maw BeniS ﬁdm’iheﬁwgﬂy?‘mmoﬁng'prwons'm!ats;to'tﬁe use of the Property
; 'W"WlS‘INSTRUMEMT‘WIIINGI ALLOW USE OF THEPROPERTY DESCRIBED INTHIS INSTRUMENT IN V!OL-‘.TION,
144, OF APPLICABLE LAND USE LAWS AND REGULATIONS. . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
HFERETTTLE 2 THE ‘PROPERTY'SHOUED - CHECK WiTH THE APPROPRIATE CITY OR COUNTY FLARNING DEPARTMENT TO VERIFY
; ; LAWSUTS: AGAINST FARM FOREST. PRACTICES AS DEFINED iN-ORS

s

repeis, replacements, and malntenance

B S SR e PR A DU wTLU R GTT O n i oS
bslances. The torms “hazardous waste,” *ha3ardous substa ;" "disposal,” “releass,” and “thraatened release,” as used in this
Doad of Trust, shall havs the same meanings as sat forih-in the Comprehansiva Environmenta! Response, Compansation, and Liabllity Act of
1980, &s amended, 42 U.S.C. Section 9601, ef seq. ('CERCLAM, the Superfund‘Amandments and Reauthorization Act of 1988, Pub. L. No. 99-400
:20SARA™, the Hazardous Materials Transporation Act; 49 U.S.C. Section’ 1801, st s6q., the Rasource Consarvation and Racovery Act, 42 U.S.C.
Seelion 8801, at saq., or other applicable siale or Faderal laws, niss, or regulatons adopted pursuant fo say of the foregoing. The terms
hazardous: wasie™.ang: “hazardous subistance™ shall also include, without fimitation, petroleum and pstroleum by--products or any fraction therest
" ar_\;}’asbesmi Grantor reprasents and watrants to Lender that: {8) During the period of Granter’s ownership of the Property, there has bsen no.
uss, generation, manufacturs, storage, treatmant, disposal, release or threatened rolsase of any hazardous waste or substance by any person on,
nder,-about or-from ihe Propery; - (b) Grantor has no knowladga of; orreason to believe that there has been, excep! as previously Jdisclosed to
and acknowledged by Lendsr in wriing, (i) any use, generaticn, manufacture, sterage, treatment, dispossl, release, or threatoned rolease of any
hazardous waste or substance on, under, about or from the Property by any prior owngrs of ‘occupants of the Properly or (1) any actual or
threatened tligation or claims of any kind by any person relating to such matters; and (¢} Except as previously disciosed to and ecknowledged by
Lender In wriling, (i) neither Grantor nar any tenant, contraclcr, agent or other authorzed user of the Properly shall uze, generate, manufaclure,
slors, treat, dispase of, or relsase any hazardous wasto or stibstanca on, under, about or from the Properly and (%) any such activity shall be
conducted in campliance with all applicabla fsiersl, state, and lcca! laws, regulations and ordinances, including without limitation thoss laws,
regulations, ant: ordinances dezcribed ebove. Grantor autherizss Lender and s agents to enter upen the Property to make such inspections and
tasts, at Grantor's expanse, do complierce of tha Properly with this section of
Inspactions or tests made b |
part of Lander to Grantor or to any other parsof,
investigating tha Property for haxardous wasis snd hazardous substa
. Lender for indamnity or contribution in the ovsit Grantor becomas )
“ldéminily ahd'hold harmiess Lander against any and ail claims, losses, kabiitias, damages, panaltics, end expenses which Lender ey directly or
“indiretlly gustain i section of tha Daed of Trust of as & consequance of any uss, pensralion, manufscturs,
al, release or thieatonad relsasa oecurring prior 1o Grantor's owrership or inderest in he Property, whother or not the same was or
! &1 known to Granior, “The provisions of this seclion of the Daed of Trust, inciuding fhe obligation to indemnify, shall survive the
~payment-of ihe Indebladness and the selisiaction and raconvayancs of the den of this Deed of Trust and shall not be atfacied by Lender's
“'detlislion’s? iny Intorest In'the Property, whather by fereclosurg of atherwise, =
iulsance, Waste. Grantor shall not cause, conduct or permit any riuisance nor commit, permii, or suler any shipping of o weste on or fo the
5;Droperty-or any porion of tha Property. - Without fimiting the generality of the foregoing, Grantor will not ramove, or grant to any other paity the
T fﬁg remove;.any limber, minerals (including ol and gas), sof, gravel o rock procucts withoud the prior writlen consent of Lender. T
: kﬂmwgimm%mg:;.& Grantor shali ne: demaolish or rs{rgv&any]_lmpmmé{:s from the Rsal Propeely without the prior writtan consort of - .
yprchendar, deg conciion to the removal of any Imdrbventsnis, Lshdes may equire Grantor 16 make srangsawnts satisfactory to Londer 1o mplate.
,fﬁms&ﬁi‘énrqﬁg WHA Improvermants of at least squal value, = | <.* o AT STRRC e Lower o agiace.
Lenders Righ] 0 Enids; jLander and its agents and represen

o



i efiectot akigovernmental Guthontes:s
“aprdinanice, ot regulation and withho
- triwmiting: prionto: Soing so:and‘ed-iong-es/
(L:\

- Duty-to: Proteck - Grantor . Grantor $hedl do af oihar ects, in additon 1o hoss edis™ .
- set-forth:above:in.this 'secl ! : nopseary o protect and prasarve tho Propaity.
pUz ON'SALE Z"CONSENT BY LENDER. Lendsr by &L Splidh, dectars Inimodiaiely diis and payeble ol sums secursd by this Deed of Trust”
upan the seka o ranster, without the' Lendar's prior writien consant, of afl or any pant of the Real Properly, or any interest in the Real Fropety. Asals
of Franster-matns the: conveyance. of: Roal Fraporly or. &ny right;-tite -ordntersst: thansinr whether isgel, benefitlal or squiteble; whalher voluniary o
involuntary; whether by outright sale; doad, insizfimant sals contract; land coniract; contract tor deodg; leasshold interast withs & lerey greater dhan thees
(3) years, iaase-soiion contract, or by sale; assignment; oz ranster of any benaficlal interast 121 or b any land frust holding Hitls 1o the Real Proparty, o
by any:cther méthod. of conveyance of Real Propstly: Intorest: - If any: Grantor:f3:8 somoralion; parinership or Emitad liabity company, fransfer glsc
includes any change in ownership of mora than iwenty-fiva percent (25%) of tha voling siock, partnershis interasts or Emited lability cowipany interests,
as the cass may be; of Grantor. : Howaver, this option shall not bs exorcised by Londar if such axerclse is prohibited by federal law or by Omagon taw. : ™
TAXES AND LIENS; ‘Tre following provisions relating 1o,ihs taxes an apaoftisDead ofTrust. . L
Payment. Grantor shall pay when due {and in alt events prior to delinqusncy) all tsxas; speclal taxes, assessmenls, charges (ncluding water and
‘sevir), fines and impositions. lavied against or.on account of the Property, ard shall pay when due ai clalms for work dons on of for services
siderad oF material fumished to the Property. Grantor shall maintain the Property freg of alf iens having priarity over or equal to the Inferest of’
Lander under this Deed of Trust, axcapt for the fien of koxes and sesessmants not dua and excapt &s otherwise provided in this Desd of Trust.
Right To Contest. Grantor may withhold payment of aay ta assessment, or claim in cohnaction With & good fajih disputs cver the obfigation o
pay, 50 long asLendar’s interast in' the Property Is niof Joopardized. If & lisn arises or is fiad as a tesult ‘of honpeyment, Crantor shall within fReen
(15) days after the tien arises or, it:e fien is flad, within &ftoan (16) days after: Grantor has nolica of the fiing, secure the discharge of the tien, or if
requssted by Lender; deposit with Lender. cash or a sufficient corporata surgly bond orother. security salistactory o Lender in an amount sufficient:
ta ischerge the'tion plus.any.costs@nd attarnsys' fees or-ather.charges that coilid sdorug os a:result of o loreciosise of sulp under the lien. in

sny.contasy: Grantor shall dafend liself and Lignder.and shall satisty any adverse judgment before gnforcement ageinst ihe Property. Granlor shali:
: nametendaasanndgiﬁomlpb fuenished in the tontest procsadings: - P TN RN IS

. Evidencé of Payment. ~Glantor Shalt i #5 Landor Saticrablory avidenca of payment of the taxes o tissossments and shall
am&m’lm‘wopﬁamfgmnmnm:-om. to delivar.to Lender at:any limo:a witlten statament ot the twses and assassmants against the
2 BTG T BN Lol L ! : : LTI T R T N SRR RO
Motice of Consiruction. Grantor shall notity Lender at least fifleen (18) days betore any work is commansed, any services are furnishad, or any
matsrials ars suppisd toihs Proporty; #-any:moshanic's dian, matadalman's len;-or-other Bon cowd-ba esserted on accaunt of tha work, Services,

T b2 i

will, upan request of Lender furnis| Lender, salisfact : Lender that Grantor can and will pay the

Improvemarits, . , R L L .

PROPERTY DAMAGE INSURANCE. The feliowing provisions relating:to insur 5 Properly are 2 pert of thds Dead of Teust o 7 0 :
palntahsnis of insurincs. Granior shall procire ‘ind malntain poicies of fra istingnos wilh standard adanded coverage endorsemants on A’
replacemant basks for:ths full insurable value covering:all Improvements-en the! Real Properly in an.amount suficient 1o avold epplication cf any

coinsurance Liause, and with a standard mortgagse clausa in faver of Lander; Sogether with such other hazerd and dabiity insurance &8s Lender

may;reasonatily require. |: Policies. shall-ba:written' in:form;: amounts,’ coverages-and basis reasonably acceptable to Lender and Jssusd by 2

camgany or tompaniss reasonably acceptable to Lender. - Grantor, upon reguest of Lender, will delives. ta Lender from time to limo tha policiss or

cortificates of Insuranca in form salistactory to Landsr, including stipulations that coverages will not bg cancelied o diminished without at least ten

(10) days! prior Written riotice to Lender.’ Eagh Insurance policy, also shall includg an sndorsement providing that coverage in favor of Lander will

not be impsired In any way by any.act, cmission or dsfault 'of Grantor or.&ny | “pacson. Stictid e Real Properly et any time becoms located

i an area gasignated by the Difectac of the Federal Emsigency, Managament Agency as & spodial flood hazard area, Grantor agreas to obtain and
malntaln’ Fetleral Ficod Insurancs Tor the fiil unpald principsi balancs of the toar, up to fis maxdmum policy Emits set under the Nationa) Flood
urancs Frogram, or 8 pthaw!;a requirad by Lagge;, and to maintain such instrance !9;- the tarm of the loan.

“Kgpiicafion” of Broceeds.” Grantor shAll prompty’ notly Lsider of any 1oss or damage to the Propedy If the estimeiod cos! of ropaif o
replacanwnt edcosds $500.00. - Landar tay: make:proot of less if Grantor fails t0°do s¢ Within fResn (15) days of the casually. Whather or not
Landers security 18 Impakced; -Lander may, at:its ‘glaction, recelve. and: reldin tha procoeds . of any insurance and apply the proecesds o the

raduction of ine Indebtednass, paymant of any:llan affecting the Property; ov-tha restoration and rapals of the Property. i Lanter slocis to appiy

the procesds to rastoration and repair, Qrantor sholl sepair or teplats the damagad or destroyed Improvemants in @ mannar satisfactory to Lender.

Lender. shall, upen salisfactory proot of such. expandiiure, pay or, reimburse, Grantor fram the procoads for the reasonable cost of repalr or

testoration if Grantor IS not In default under this Dabd of Trust. Any procseds which have ot been dishursed within 180 days afier thelr receipt

and which Lendes has not cdmmitted 1o the ropalr of rastoration ot the Property shall be uised first fo pay any amount owing 1o Lender undex this

Deed of Trust, then to pay sccrued infarest, and tha ramaindar, & any, shall ba aphlisd 1a the principal balance of the Indebladness. I Lender

Nolos Any prockeds after payment in full of the Indeblddnass, such proceeds h

N : shall ba pald 16 Grantar as Grantor's interssis may appear.

*Unexplied Ingurance gt Sale. Any unexpired Insurance ‘shali nure 1o tha bsnelit of, and pass 1o, the purchaser of the Property coverad by this
Deed bf Trust at any trustse’s sais or other sals heid tnder the provisions of this Desd of Trusy, of at any foreckosure sale of such Prepery.
EXPERDITURES BY LENDER. it Gmntor fai mply wiih any provision of this Dead of Trust, or 1 any ection or proceeding Is commenced that
would ‘materially aftact Lender's interests’in-the Propesty, Lander on: Grantor's'behali ‘may, but shal not bo reguired to, 1aka any getion that Lender
degméfﬁgzp!‘opﬁsts."l\ny amount that Lender éxpends in so doingwil bear interest at the rate provided for in the Note rom the date inciasd of paid
by Lsridor t {a data of repaymient by Grantod. - A sushFaxpanses, al Lenders option; Wil (a) bs paysbia on demand, (o) ba added o the balants of
‘the Nmakundiba?ap’p'uﬂmd'amng“’aﬁdbe'ipayable‘\wah'ja‘nv?ins!aﬂmmipavméﬁ!sﬂdsm'—dne"dusfngi gither . () the torm of any epplicable
- Insurande policy or (#) the remaining tefm ol the ‘Notg; 0t {6) be reatsd a8 @ ballocn pgymant which wilt be due and payable at:ihe Noig's matity.
This Doad of Trust siso wil secure paymant of thesa amounts. The rights provided for in this paragraph shall be In addition to any other rights or &ny
medes fo.which Landss may be sntiled on,gczount of the dofaist, Any,such.getion by Lender shell not 6o construed s guring the defsult so.as 1o
b at f othvar 18 havo hsd Y (NG 06 ot  surng g delBua 50 8s L

: ‘;"u ARANTY; DEFENSE OF TITLE, The toliowing provisions relating g ownarahip of the Property ara a part of tiis Doad of Trust,
wiu JoeMi IS : P ooag it SANEELL S . : SN i e it
"~ Tie., Gaantor v ants that: (a) Grantor holds good and marketa of racord fo the Proparty I 5o simple, frea ang glearial'sl Jens and
947 ghoutnbrances other than thass set forth In tha Real Propery.

daschpiion of th iy file insurance policy, e repart, or final it opinion isiied fn




X n‘ea_ndim‘-be"mmsw svied Inthe proY
rabriments 43 Lander y roquestrom ime

et ey cBon oy proceating it com
erid the ackion 8t Graniors BXpente
W

: 4 alter payment of aff reas
[achivetagy gttt eyt SRV RN e s & o it SO A R : R Lol R
:Proceadings.” it any procesding in .condamnation is'fled,” Gx'amo&;hsn.'pmwbuy notily Lender in wriling, end Grantor shall promptly take such
-slgps as may e necessary fo defand the geiion and obtain the award:: Grantor may ke the nonEnal party it such procoeding, but Lender shaltbe
entitled 1o participats in tho procoatiing and io b regrasented in the proceading by counsol ot s own cholcs, and Grantor will daiiver of.cause to
o ovorad o Lander such siumens 8y be Squesioc b (501 0 2 0 to permit such partcipaion. 0 U
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 'RUTE ' Iowing provisions relating to ‘govemmenta! taxes, fees
andchergves'a@ggs;&‘qé‘qhisp?gdangusi:' v W R ’
“Euirrent Taies Fees and Chasges. Upon squsst by Lacder, Granior shal exocula such docurdents In additon ko this Daed of Trust and take
" whataver olhst action ls requasted by Londsr 1o petfect a ‘continie Landar's Ban. on the Reat Property.. Grantor chail rélmburse Lander for alt
' \exas, S described belaw, together with all axpensss Incured In tecording, perfecting or continuing this Dead of Trust, including without limitation

' alltaxes, foes, documentary, Wandoiwmm%fwwm“m@@m fhisDesdotTrust . ... . . .. R
. Texes. The following shall constitute taxse to which ihis section eppliss: - (8} & specific tax upon this type-of Deed of Trust or upon all or any part
_gtihe indebtadness securad by iz Deed of Teust; : {bya specific tax on Grantor wiich Grenior is authorized or reguired ie deduct from payments
: on theindebtedness sacursd by this type ot Doed of Trust;: (cyataxon this type of Desd of Yrust chargeabla against the Lender or the holdes of
‘.igm»p!_qu;vaqdv‘ {@a specific taxon all or any poﬂjon of the lngeblednass oF on pgymmsvof principal and Interest mada by Grantor.

“gubisequent Taxes, if any taxt {rhich this section’spplies Kangoted Subsaquent to the dats s Doad of Trust, inis event shall have the same
= o pefamtﬁ(aszdsﬁmd polow);and Lender.may ararciss any or gil-ot iis ramediss for an Event of Defautt as provided

[ fof elther (a) pays the tax before it becomes delinguent, or .{b) conlests the lax as provided above in the Taxes
' dsposis Wi Lander cash o & sulfcient corporels o o securty safsfectory foLendet: .- .

SECURITY. AGREEMENT; FINANCING STATEMENTS.: Tho oms relating 10 this Dead of Trust as 8 securty agroament aro & past of

this Deed of Trustis

.. gecurity Agreement. Thig instrument shall constitute & sscurity agreement lo the axtont any of the Properly constitutes fodures or other personal
sproperty, and Lander shall have al of the rights of & socured party undes the Unltorm Commarcial Code as amanded from time to fime. ..

Egdurity iritarest.” Upon rsquast by’ " Grantor execits financing staloments and take \whatever other action Is requestad by Lender i

.perfect end continue Lenda’s secirity Intsrast intha Rents:and Passonal Propanty. In addition to recording this Deed of Trust In the real property

- records; Lender may, et any tima and withou::hmhenauimdzaﬁm from Grantor; fle executed counterparts, cooies O reproductions cf this Dowd

ot Trust'as & fingncing statement.:: Grantor shall reimburse Lander.forall oxponses incured in perfecting of continuing this security intgrest. Upon

_ ¢ B g mennecend at @ place. reasenably convenient to Grentor-and Lender: and make it

wHiten demand from Lander, o see BB TS B TSI R ER
: tor {cabler) and ‘Langar (sacored parly), fros hich information concerning ‘the' seturily interest
b6 obtained (6ach #$ roquired ! 1 narcial Cods), ars 8 statad on \he irst page of this Daed of

2

ssufaioss and atamey-in-facl 70 & par o i Dead

execule and delivar, of will cause to be

cause to be filed, recorded, refiled, of

siate, any and gif swh morgagss,

of further assurence, certiicates,

, complats, pexfoct, continue, O

tions and security inlerasts

Unlass protibitad by

costs and expenses noured in connaciion with the

iy of tné things refared to In'the procading pamgmphLendemay do so for and in the name of
urpoges; Grantor hereby Hiravocably appoints Lendar &5 Grantors atiomay-in-fact for the purpose
gnd ,d&?aﬁ -oiher things agimay be nacessary of desirable; In Lendst's soie cpinion, to

FUALL PERFORMANCE: It " ays s he Incobiadness; Incucing it Briaton e fulurs advancss, when dus, and otharwise periorms fl tho
chlgations: impozed: upon: Grantar: undar: his:Dead, of Trist, Landsr. shall:gxeouls.and dofiver to-Trustee & request for full recomvayaitce and shali
exscute:and e:elm-io:smntof.smabh:mmnb:nt tarmingtion of amy nanting slatement on fla evidencing Lengor's seqm%!y intarast in the Rents

and ths mmmmammmvanmmmmm by law shak bepald by Grantar, i permittad by applicable faw.

" . DEFAULT;:Eachotine f@;lmm;gigmgéumgm,,nm;:m}eem&mmmmuwun (Event of Defaulf’) under this Desd of Trust:
Default on indebiedness. Falursat Grantor to make &Y payment when dua on the Indeptedness. -~ 7 R

& pafadl 66 Ofngr Pryments. Failure ot Grantor within the b fogiiad By tis Dead of Trust to make any paymant for texss of insuranee, or any '
mw;@t";pgymenlWtommniﬁummutopmmgwwx 3 .;H"';“-“,:« LERA T

P}




EE S LT
aments, Any wamanty, fopr Hon of stalemont mats or RIS r by of behalt of Grantor under this Deed of Trust, -
| Nota s Riated Docurmants s it r mislaaciag 1o a3y mateial r2specl, o1 now ot slthe tne made or tumished. -

. Defective Collateralization. . This Deed.ol Trust or.any of the Retalsd Documents ceatss 1o b in ful force and afiact (including {shure of any
collatera) documents to create @ valid and perfected security interest or fien) &t army tima and fo7 any reason. N ,
.+.:Deatiy.or Insclvency. The desth of Brantor, the insolvancy of Granior, ihe appointment of & racsiver for any part of Granfors property, eny

assignment for-the benefit of creditors, any typa of creditor workou?, or the commancemsnt of any procesding tinder any bankrupicy -of insolvency

:ilaws' by or against Grantor. . Hawever, the desth of any Grantor will not be an Evant of Default # as  vesult of the daath of Grantor the

2+ Indebladness is fuly.covered by credil ifa insumace.: T : X B R T O R s U L

Foreciosure; Forteiture; eic.: Commercament of foreciosurs-of proceadings, whether by juciclal proceeding, sefi-help, repossession oF
any.other method; by any credifor of Grantor or byany governmenisl agency againstuny o the Property. Hewevar, this subserion shafl notapply-
in:ire event of a'good falth disputa by Grantor.es {5-the validiy o ressonablanes of ihe-cizim which IS the basls of the foraciosure or {orafeling
pracesding, provided that G tor ivas Lender written notica of-sich claim and furishes resenves of a surety bond for thy clalm salisiactory 10

S AN RS T EOR S y ¢

e of Gty Agreament.’ Any b G nder 1ho taims o Groemet tietween Granior and Lender that is ot remedied.

withiivany griice pariod providsd the uding Without imitation an Agreamant congaming any indsbledness or oiner obligation ot Grantor to

Lander; whethsr sxisting now. o fater. & B o DR S

 Any. o the preceding avents oecurs with raspoct o any Guarantor of any.of the indebledness or any Guarantor dies
ordisputes tha vatidity of; ugt-flﬁiyunda-ﬂaweumn!ynnhelndebmﬁngss.v. T R A S

renG  Event of Dafault and at any fime ther fier, Trusloa of Lender, at its option, may
Sdis In sdditon g any piher gl or meges provided bylaw:

: ight at its option witheut notice fo Graiitor to deciars the entire Indebtedness immediatoly dus

-andpaygb!s;lnduding anyprepaynmtﬁgna!ifwﬂchﬁmn!q Wcmgdbemukedtqpay. I R EEE 8
Forsclosure. :\With respect to af or any part of :heﬂeel ﬁm‘ﬁs‘rmmesmn have B fight 1o foreciosa by nofice and sale, and Lender shal
have ‘the'.‘righi;to:foreciasaby judicial foreciosre;in sither case irs mccordance: with and 1o tive full exterd provided by applicable faw. 1§ this Deed
of Trust 15 forecicsed by, Judicla) foreciosurg be b nt which will provide that it {he foroclosure sale procesds are
insifficént o satisfy tho judgment, execulon may IS4 Jof of  balanco of the judgment. . s

uccaemeqees,.mh, respect to ¢ the Personal Property, Lender shall have all tha rights and remedies of a secured party under

the Uniform C mmercial Cod o s s . !

RN

Coliect Rents, . Lsnder, hail rig! | to Granter, 1o iake pessessien of and menaga tha Property and collect the Rents,
including amoiins past due and unpald, and ap ¢! pfocaeds, over and above Lendsr's costs, againa! the Indebtedness. In furtherance of
this right, Lender may ‘raquira’any of tha Propery tc make peyments of vent or use feas directly to Lender. 1#'the Rents are
collacled by Lender, then Grantor. ‘Lender as.Granior's attoeney-in-fact to endorse instruments raceived In payment thereot
inthe name of Grantor-and to negotiats the samaand gollect the procesds: - Payments by tanants or otier users to Lender in responss to Lendor’s
damand shall satisfy: the ebligations tos which the payments are mada; whether .ol not any pieper grounds for the démand existad. - Lender may
. axercise s rights under this subperagraph efthier [t PErsol. by agent, or through a recsvar. . .. . -

Appoint Recelver. Lender shall have the rig have a recelver gppoiniad to take possession of alt or any part of the Property, with the powst 1o

.. protect and preserve the Properly, to.opers! tha Propsrly preceding toraciostire or sale, and to cofiect the Rents from the Property and apply the

- “proceeds, Gver and ove. the: cost af feceivership, against the indebtednass. . The receiver may seve without bond if parmitted by law.

r's right' ppointment “axdst whelhdy o i pparant vaide of the Proparty exceeds the Indebiedness by a

. it -Grantor. rsmains elazpossessisnﬂ:of:ﬁw‘msny after'the Properiy is. sold as provided abovo or Lender otherwise

becomes entitied to p o of tha Propesty:upon detaustict Grantor; Srantor shall become e fenant at sufferance of Lendar or the purchasar of

ha‘Erm:and,snfall;ahmndeﬁsfopﬂon; gither::(a) pay & reazonsbls vental fordhe usa of the Property, or (6) vacate the Proporly immediately
upon the gemand, o : : i S

ary o i o romedy provided in s Dead o T o the Nota o by e e
nabla notica.of the ima and pia of any public sale of \hs Persone) Property of of the time afied
disposition of iha Porsonsl Property s to be, made.  Reasonabla nctice shall maan nofice given &t least
- { ‘Anty.sele_of Personal Frepeny, may be mads in cenjunction with any.ssle of the Real

To the sxtant permiied by applcabls 1w, Sranfor hecsby walves any ard al ights o have the Property marshaled. In
lhg 1S rights and remadies, ihe, Trustss & Lendar shell bo freacto sell all oc &  part of the Progarly Iogether Ot seperatsly, in ona salo or by
sparats salos.. Lender shall be ited to bid et aay pulilc sala on al oebon of e Property. .. oL

er; Election of Remedias. A waiver byany parly o1 8 brsash of s provision of fhis Dead o Trust shall not constitute 2 walver of or prejudice

the, parly's.rights, olfisivise to. damand stict comphianca, With thal provision or any othsr provisicn.  Election by Lénder lo pursue any remedy
providad in this Deed of Trust, the Note, In any Ratated Documsnt, of provided by taw shak not sxciugde pursuit of any other remedy, and an
loction to make expenditires or to {ake-action 1o perioim an’obiigation of Gramor under tis Dood of Trust aler failure ¢t Grantor to porionm shall
ncinflbacﬂ.an‘defs‘ httqdedﬁreadetauﬂandldexeec‘se'sﬂycﬁtsmm&as.‘ ey LT S : - S
H Lo L

Expenses. i, Lander lastilutes any. suil of REMN. ‘snfgroe any of ; tarms of this Dead of Trust, Lender shall bo entited 1o
a5 the court may edjudgs reasonabla as attornays' 1925 at trial end on any appeal. Whether or not any court action is invoived,
S :.‘all::masbnable*ezpesﬁesi;lqcmeﬁ%byliiende? which: In Lander’s: opinion are” nscassary At any ime for .the proisction of Bs interest or the
entorcament of iis ighis shall becom @ past of the Indbiedness, pRyebie o demand and shall bear inlerest at the Nota rate from the dato of
axpendituré untl rapald,  Expanses covated by this paragraph inciude, without fmfiation, howaver subject to any Timits under applcabia law,

- ghaers attorneys‘-i&as“wr;athe_r’or‘fncﬂm 5 & lawstit; Including ‘phorneys' fees for bankrupicy procesttings (including efforts’ to’ modity o
{LENEO8E & - automatic stay of Injunction), appeals and any anu@tgahdimsﬂﬁdgmem collsction services, the cost of saarching rcards, sblalning
. title reporis {including foreciosue raports), survayors’ veports, sppratsel fges, g Insirance, and feas for the Trustes, lo the exient permitied oY
icabiz law: Grantor also wilt pay eny court costs, In aRdBeA e Al Sther sumid provided by law. <F s iET T




Property up hpmpaﬂngandmamaporﬂatoﬂmﬂmiﬁqm
lnemﬁng tha dedicgtion of stasts ‘ol ather dgh&!aihs pnblic‘ (b)ioiﬁin granting any essement or crealing any resiriction on thaRea} Prcputy-
{, ‘and-(e)jolnin: anysubordinaﬁennmtheta difecting: 'aﬂhe wstoﬂ.ehdst uncer this Daed of Trust. -

undefarry'ome. trustdosdorﬁsn orofanyacﬁon
tha acﬂnn o ocaedlng is brought by Trustes,

all qus ftcéonsmqu:mah rustoe under applicable law.. In addiion to the rights and remedies set forh above,
o a!lcrany pait, of the. Proparty, the ns!ae 7 ‘right 1o foracioss by notice and sals, and Lender shall hava the right to
fgtec!osebyiu, | forecjosure, in gfthe: In ViR and!ome‘tﬂlaxtentpmviuedbyapﬁﬁcablalaw.,

.Successor Trustee. Lende:, at Lsnder‘s opﬁon, may from tme to imo appoint 4 succassor Trustsa to any Trustes ap;}dn!ed haraunda by an
ins!rument executed end acknawiedged by Lendsr and recordad in the office of, the, recorder of KLAMATH County, Oregen. The instrument shali
,conta!n naddnﬁon toa!iolher ﬂers by slate law na]Lepdes Tristse, and Granior, the book and pags where
. o 5 1 -ty é‘umcx triusten, and 2 insirument shall be executed and acknewisdged by
“‘Lender or Ils succdssors !n Intorisst’ “The succisser trizstes, without o Gonveyancs of the Properly, shall succeed to el the Hile, power, and duh%
{conianed-upon‘tha Truslea in this Desd:of Yrust and.by. sppiicable. law." This provsduce icr substiution of Fustes shall govern to the exclusion of
.all other pmvlsions for, substitution,

NOT!CESJO GRAN?OR AHD OTHER PARTIES. - Anyrsoﬁee undar tis, Deedaanmlshsj! be.in writing, may be sant by islefacsimile, and shafl be
eifestive-when-aciually: delivered, 'or- whan, deposited -with'g nationaly racognizad bvernaight: courier, or, i mailed, shell be deemed efective when
deposiied In'the United States mall first class, certified or-registared mad, postags prapaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party. may change its address for notices under this Deed of Trust by giing formal wriiten notica to the other parfies, specifying that
he plitpbsa of the nofice s to change the party's addrass copzes of rnotices of foreclasure fram the holder. of any fien which has prioty over this -
Deed. of Trust 'shall ba sa ‘Londar's, addmss shawn ndar the'b “this” Daed of, Trist, For noﬂ*ee purposes, Grantor agress 1o keep .

“Amendmenta.: This Deed &i’m&. together with any Related uoéumnu.. constitules the oo undefshndmg and sgreement of the parties as to
-thematiers sat forth in this Deed of Trust.: N Na ghreration of or.amendmant to.this Deed of Tn:st sha' be eﬁecﬂvn unlass o!ven i'a wrtting md signad
<y the party or parties sougm to be charged o t»uund by ths n!teraum ommendmen!.

m.phd ,L.nder'ln Ehe Sme of O:regon. This Deed of Tmsl
e ew'te Stat Cregon., -

{.Capalcn Headlngsf Caption headmgs i )this Deed cf Tfusi are for eonvenienoe purposes only and era nat ta be used to imerprat or c&eﬁne m
provis! of this Dsed of Trus

: Merger. Thero shall bano merg of tha.infergist or esfate craated by this Dasd o% Tmst whh any othsr !ntsres: cr es"ata !n the Property at any
A time hdd by of. the baneﬁt of Lendeqj 0y ...apadty without the ¥eritian ¥ of g

Mu!ﬂp!e P&ﬁles.. Al ob!lgahons of Grantorundar this: Dead of Trustshall be joint-and sevem .and gt reﬁmno&s to Granior ha!l mean each and
s everyGrantcr...This means that each of tha permsons signing below is responshis for &l cbiigations in this Daed of Trust. -

uSeverability.: i a:court ot competent:jurisdiction: inds any provisicn of this Deed 'of Trust to be lnvalid or unenforcsable as to any person or

scirgumstanso; such finding shall not render that provision invalid or unenforcesbls as toany.olher persons or circumstancss.: If feasidle, any such

oﬁendlng provision shall be deerad, to be modilied o be within the Timits,of enforcaability or validity; however, # tha offending provision cannot be
odi ﬁecf d all otha? 'i'ms! }t_lec msg:ects shaﬂ fremain valid and enforeeable

n tato .o transfer of Gmntor's m.erest, thns Dead of Trus! shall be
blndlng upen and inure 1o the benefitof tha partiés; their successors and a..signs If awnership of the Proparly becomes vesied in a person other
-than Grantor, Lander, without rotice:to Grantor,imay- daal with: Grantor's SUC0RSs0rS with Teforence io this Dsed of Trust and the Indeblednass by

=way.of forbaarance or extension withisut relsasing Grardor from: the obngauws of this l:eed #ATrust or liability under the Indebtednegss. &+

- ot daemed 1o have waived ﬁis tindax, this Deeed of Trust {or Undés the Related. Documents)
““linless suth Walver is tn Writing arid sigred by Lorider.” No delay ‘or omission on tho part of Lenidor in eercising any right shall operale as a waiver
~of steh right or any other right. A walvar by any parly of a‘provision of ihis Doed of Trust shish not constitule 2 waiver of or prejudics ihe party’s
hdght otherwise:to demand sirict conpliance:with ithat provisioniorany othar provision. - Noiprior walver by Landar, nor &y cowse of dadling
v nbahveen: ‘tendersnd Grantor; Mmﬁw&nwwwany"ﬁmmm nrenyufeeamr’s ehligations 85 to- nnymuavam;tiw
= = Whenever:consent: by Landsr is: requimd. In. thiis' Dead of Trush: mwimg of lsush; Londes 4
:rconﬂmxngcmﬂmsm@qmmwm:amm




STaTEOF__QREGON

© corvor___ DESCHUTES

- On this day balors m, the undorsignad Holary Public, personally sppeared FERRISG HILL end LEAH M HILL, to me knowa to b the individuals
- described in and who exacuted the Deed af Trust, and acknowledged that they sigriad the Doed of Trust as their fres and voluntary act and dsad. for

" the uses and purpases therain menfionad,

iy ﬂﬂdé@m&’h&ﬂﬂmﬂmmm‘i _'_‘i“ﬁth‘jx:f g ‘- i IAReR e 19 97 »
ey L ol e hesdngat 1345 NW WALL ST. BEND, OR 97701

expres_  09=27-98_

. REQUEST FOR FULL RECONVEYANCE
..o 2 (To be uted only when obfigations have been peid in fuf))
T — T L Tawslee s

“Tne undersigned Is the legal owner and hoider of all Indobladnass secured by this Deod of Trust. *All sums secured by ihis Deed of Trust have been

fully paid dnd satisfied.  You are herehly diacted, ipon paymant (o you of any sums awing 1o you under the terms of this Dead of Trust or pursuant t0

any applicable statuls, to cancsi tha bole seaured by this Doad of Trust (which 15 dslivared 1o you together with this Deed ot Trust), and to reconvey,
without wamenty, fo the partios designated the tsxms of this Deed of Trust; the eslate now beid Ry you under this Deed of Trust, Ploasa mad the
reconveyancd and Relgtedpgcumen’fs‘ to y DL e o P

e 2t
~and duly recorded in Vol. __ SMR7
1733




