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,&s Grantor, >
- Tx;xséee,and

; ’loget&er with all and si y y  hereditaments and appurtenances and all other nghta th.-reunro belongmg orin anywxse now.
. or herealter appertaming, ‘and the ‘ronts, Iasue Z #gnd-all 4ix tures iow of bereafter attacbed fo or used in cormectaon wzth

..ﬂﬂ} ... Dollars, with inferest thereon according to the terms of a promissory.
ier and made by grantor, the fmm‘ payment of principal and inferest hereof it
0

R turity’ of t&e Jebit .vecured by ‘thia instrament-is- the date; stated: abcve, on whick the final instaliment of the note |
B rable i3 caritor eitheridgree ‘o, attempt o, or- -actually sell, convey, or assign &il (or any part) of ti prop-
- ortyor 611 (or “any ‘pars) of“graniar’ tereet in' it without! ixrst obtammg the written consent.or-approval of the beneficiary, then, at the -
* peneficiary’s option®, all obligations secured by this instrument, irrespective iof of the Imaturity dates expressed therein, or herein, shail be- -
- coms xmmedzately dus and’ payable. The executmn by g!antar oi an earnest. zz}onev agneement*" does not constitufe a sale, conveyance or

eqndztmﬂs and restrictions aﬂec!mg the property, if the beneftcn&ry
¢ to the Uniforea Comzmrc.rai Cod’e as the benex‘zcmry may require cmd

te
to pay for tiling same in !I-e proper pubixc offtco cr oflzm ‘as well .
agenaeaaamaybe lesirE -nby
‘4. To. provids and 1in al!er e'ected on the property .against I

damage Aira and. such otker. ha:&rds ‘a8 lhebenef:clary may fromn time to time require; in'an amount not less than $..

= ‘weittan in comparnies acceptable to the ‘Benaliciary, with loss payable to'the latter; all policies of insurance shall be delive
Heiary as soon as msured if the grantar shall fail for any reason to procure sny such insurance and to deliver the policies to the benef:czary
“at lsast. fiftean days prior. fo the expiration of. any policy .ol insurance now or horeatier placed on the buildings, the beneficiary may pro-
‘cura the same at grantor’s The Il

£ sted’ xmder any hm or other ' insurance bohcy may be applied by beneficiary upon
any indebtedness sscured hereby and. in suct: order-as b may- di ina, or at option of beneliciary the entire amount so coIIecred

or any.part thereol, may be released to grantor. Such: apphcatwn or relsase ahall not cure or. wmvs any default or netice of default here-
under r-invalidate any act dons pursuant Yo such notics. .. e
15,4 To keep' the 'properiy -free irom construction lens: and: to pay-all taxes. assassments and other charges that may be levied or
assessod upon. or sgainst :the: property. before any. part-of such-axes, assessmenis and other charges become past due or delinquent and.
promptly deliver: receipta. therefor to -beneliciary; should the grantor fail to maks paymeant of any taxes, assessments, insurance premiums,
lieits or oiher charges payable by: granior, sither by d:rect payment or by rovxdmg beneticiary with funds with which to make such pay-
ment,” bensiiciary may, at-its option; make:payment i £and the', “so, paid, -with inter>st at. the rate set forth in the nate
. sacured hereby; together with the obligations described.in: paragtaphs 6 and:7-ct this trust deed, shail be added to and becoms & part of
the debt secured by this trust deed; without waiver of any rights arising -from breach oi any. of the covenants hereof and for such payments,
with: interest as aforesaid; the:property. hereinbafore ‘described, as:well a3 the grantor, shall bo-bound to the same. extent that they are
bound: for the paymoent: of - the obligation: herein: described, -and - all such payments shall be immediately due and payable without notice,
and the notipayment. thereot shail; at the option of the neixc:ary, ronder all sumu sacurea by this tmst deed. tmmea'aately dus and pay-
nb! and constitute a breach of this trust desd :
01106, To pay-all coets, fees-and: expofized of' tlua trust mc!udmg t.he coat o! !n!e uarch as we!l as tne other costs and expensas of the
trustee incarred in ‘connaction’ wita’x or-in. anforc}né“hxa abligation and. trustes's and atferney's fesa actually incurred.
. To pp in and-defend any tiocn-or proceeding purporting 1o-atfect the:sscurity. rights or powers of berze.xuary or. trustee;
and int any suit, action or. progeeding. in which: the beneficiary. or.frustee may-appear, including any suit for the lforeciosure of this dsed,
- to pay all costs and expenses; including evidsnce. of title arxd tha bencticiary’s ar: trustee’s atforney’s: lees; the amount of aitornsy’s fees
mentionsd in this paragraph 7. in ail- cases.shall be fixed by, the:trial court and in the event of an appen! from any judgment or. decree of
the ¢rial court, grantor: further agmes to pay. sac“z ‘sum as-the appellate cour ahm‘t adyudgc resaomble as.the benefxaarys or trustee’s at-
x'omeys oea. on such appeal.. -
b £ ] mul’ually agreed th& . A R
‘8, 'In the avent that any" portxon or: ail of tbe property shall ba taken nder t}m nght of ¢
ﬁc;ary shall. have- the ng‘xt if it.so elects,. fo- require:that all.or.any. portion.of. the monies payable. as compensatzor ior such takmg,
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.and attorsey's {ess necessarily paid or incuried by grantor

upon any reasonable costs and sxpenses and atforaey’s fess, both

dary in such procesdisgs, &nd the balance applied upon the indebted-
such actiens-and’ te such L2 3

: ¢ : ] C 1 Hime' it Hmle 'Gp6i Writton request ‘of ‘bensliciory, payment of its fees and
i~ the note for .endorsement {in case of full recotveyances, for cancellation), without Hecting the liability of any p  pay
sthe indebtedness, fristee: may. (a), consent fo’ the.making of.any map or plnt of the property; (B) ioin in granting any easement or creat-
_ing any.resiriction thereon; (c) join in any’ subordiriation or other agresroons. atfecting ‘this ‘deed or the lien or charge’ thereof: (df)
reconvey, without warranty, all or any part of 'ths property. The grantee in may reconveyance may be dsscribed as the “person or persons )
.legally entitled -thereto,”. and the recitals therein of any matters or-facts shnll: be conclusive - proof of the truthfulness’ thereof. Trustee's -
fees for any of the services mentioniad - in this paragraph shall be not less than 85, R R

10. Upon any default by granior. hereunder, beneficiary mny At any. time without notice, either in person, by agent or by a receiver
to be appointed by & court, and -without redard to the sdegquacy of any’ secitrity  for. the indebtedness kereby secured, eriter upon and take
possession of the property or any part thereof, in its owr name sue or otherwiss collect the rents, issses and profits, including those past
due and unpaid, and -apply the same, loss costs and ‘expenses of operation and ‘collection, including reasonsble attorney's foes upon any

' indebtedness: secured_hersby, and in such order. as beneficiary may determins, T

11, The entering upon and taking possession of the’ Property, the collection of such rents, issies and profits, or the proceeds of fire
and-othes insifrance policies or corapensatiosi or.awards for any taking or damags of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantorin rayment of any indebtedness secured hereby or in graator’s performance of any agreemnent hereunder, time
being of the sssenie with respect fo such payment and/or performance, the beneficiary may.declare all sums sscured hereby imrediately
due and. payable. In such an event ths beneliciary may elect to proceed 1o foreclose this trust deed in equity as a mortgage or direct the
trustee fo_foreclose  this trust deed by advertisoment and sale; or may ‘direct’ the trustee 10 pursue any other right or remedy, either at
law o equity, which the beneficiary ay -have.' In’the ‘event the beneficiary elects to foreclose by advertisement and sale, the berwe-

; e ‘trustee shall executs and cause”to be recorded a writtéh notice of default and election to sell the property to satisfy the obliga-
ticn secured ‘hareby wherspon' tho trustee shall fix the’ ixie and. place. of ‘sale,. give . notica thereof as then required by:law and procsed
-fo'foreclese’ this drust deod in. the manier. provided-in ORS -8 7352086785, v vl e e - : :

i 213, Alfer: the drustes: hes .o« d : foreci by advertisement and sale, and. st any time prior to 5 days before the date the
‘frustee conducts the-sale, the-grantor -or-any-other person so priviieged by QRS 86.753, may cure the default or.d Iis, If the detaul
consists of a.failure ‘to pay, when due; suins secured: by, the: trust deed; the default may be cured by .paying the entire amount due at the
time af the cure other.than. such:portion.as would not thén be due had-no.default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obiigation or trust deed. In any case, in addition to curing the de-
‘fault - or- defsults;: the" person effecting the cure shall. pay to the ‘beneficiary “ali costs and expenses actually incurred in enforcing
‘the obligation of ‘the ‘irust doed fogether with Hfrustes’s:and attorney’s {zes. ot exceeding the aciounts provided by law. L
=140 Otherwise; the sale: shall ba beld on: the: date :and.at tha.time and. place designated in the notice of sale or the titme fo which
‘the gale:may be postponed as provided by law. The trusteo may 2ell.the property .either in one parcel or in separats parcels ard shall soll
the parcel or parcels at auction to: the: highest bidder Hor. cash, payable at.the.time of sale. Trustee shaii deliver to the purchaser ite deed
v in form as required by law conveying tha praoperty:so sold, but witheut any covenant or warranty, express or implied. The recital. in the
1 ‘dead-0f -any. matters ot fact. shallibe conclusiva . proot: ol the fruthfulness: thereof.- Any ‘person, excluding the. trustee, but including the
" grantor and beneficiary; may purchass 2t the sale. : SRR L TN T R A St et s e
‘vt <15, -When: trustee sells pursuant 16 the powers provided herein, trustse shall apply ¢hs proceeds of sale to payment of (1) the ex-
penses of-gale, including the ionof -the trustee-and-a reasonsable charge by:trustee’s attorney, (1) to the obligation secured by

‘the' frust deed, (3) to all per -having recorded. liens subsequent to the. interest i the trustee .in.the #rust deed as their interests may
‘appear in’ the' order of their priority and (4) the surplus, it &ny, to.the grantor.or to any successor in interest entitled fo such surplus.
Vi 164 Beneliciary may from: time. to-time &PPOINt: 8- SUCCESSOr: Or: KUCCLSSOrs fo any trustee niamod. herein or to any successor trustee
appointed -hereunder. Upon ‘such sppointment, and without converance fo the successor trustes,.ths latter shall be vested wiik-all title,
powers and ‘ditiss conferred upon any trustee herein namod or app inted . & der: Each euch appointment. and -substitution shall be
made by -writton insirument executed by bensticiary, which, when recorded.in the mortgage records of the counly or countios in which the
‘ptoperty {s situated, shall be conclusive proof.of proper appointment of the succeseor fruvtes, - . .. . . .
w217, Trustes accepts: this trust whesn this. deed, duly executed.and acknowledged, is made a public record as provided by iaw. Trustee
is not obligated fo notity any’ party heteto :of.pending vale: under any. other deed-of trust-or of any ection or proceeding in which grantor,

" beneticiary. or itustes shall be a -psrty unless such ‘action or proceeding is brought by érustee. )

- i The-grantor covanants and -ageees to and with the beneficiary and the beneficiary's suocessor. in interest that the érantor is-lawfully
‘seized in-fee aimple of the real:property.and-hes a valid, unencumbered:title thereto. .EXCEPT. special assessment as farm

use and. easements and rights’of way of ‘tedord and ‘apparent. thereon,

at the, geantor will wartant end, forever defend the same against all’ persons whomsoaver, =7 e
' “The grantor warrants that ke proceeds of the loan represented by the &bove described n te and this trust deed are;.:: -
- {a ) ncisasisile. don gonsinc'a rinl, faisile oo baisehold i Lo Leimnnegarinh. Me fitay oo re;:

saod Do

N dor.an 1] ranfar isa n orson) are for business ot commercial purposes, .
vuanThis deed applies to, “benstit of 1. _barties hereto, their heirs, legaices, devisses, admi istrators, tore,

“psrsonal representati S ; i e shall inean the holder and owner, including pledges, of the contract

- secured hareby,, e be oy ML ) : i

“Ih con

i . and/or benaticiary may. each be more than one person; that
the plural, and that gozsially all grammatical changés shail be
equplly o corporations and fo indiiduals. :
has executed this instrument the day and year first above writien.

‘whithever warranty: {a) o (b} i
I$ warrenty 't} Isapplic ‘and tha bineficlary is'a ‘ereditse
o iword Ts dafided ‘in the Truth-inslendlig Act: and Reguiett o Z;: the
| . Beneflcicry MUST ‘comply witly- tha - Ack-and Regulation.
- disclosures;. far. pose. use: Stevens-Nexs Form

th'tha Act ls ot fequired; disregard

19..95,

cknowledgéd beforeme onvio g

el DNl

Notar, lic for Oregdnl E

B4 uzad only when obligations have ks peid)




ecord a request of -
Januar e

and duly recorded in Vol
1740 :




