ﬁnized‘aﬁdekisﬁhgﬁnde{ﬁlélaivéidf_ - THE UNITE _STATES OF AMERICA . and whose.
1540 MAIN STREET, KLAMATH FALLS, OR 97601 Sl - R M
R e e T : ("Lender"). Borrower owes Lender the principal sumof .~

» +FORTY 'FIVE. THOUSAND AND NG/100 RN , i
R o T ; , Ll Lty DOH&:’S(USS L+ 45,000.00 ).
This debt is-evidenced by .Borrower's note  dated the same date' as this Security Instrument ("Note"), which provides for
. monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2027 T
This Security:Insrument secures to' Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
.- the security -of this  Security: Instrument; and (¢} the performarice of ‘Borrower’s. covenants and agreements under this Security
. Instrument . and the Mote; and (d) the repayment of any- future’ advances,  with- interest thereon, made to Bomower by: Lender
.- pursuant 5o the paragraph below ("Future Advances”). ;i s T Lo ,
o " FUTURE ADVANCES. Upon request to Borrower, Lender, at Leaders’s option prior to full reconveyance of the properiy by

. Trusice o Borrower, may make Future Advances to Borrower. -Such Future' Advances, with inierest thereon, shall be seowed by

. this-Deed of Trust when evidenced by promissory notes stating that said notes are secured heteby. For this purpose, Rorrower
3: jly grants and conveys 1o Trustee; in trust, with powsr of sale; ¢ following described property located in - oL
. KLAMA County, Oregon: = : R e

address of 5550° WOCUS' ROAD, KLAMATH .FALLS

i 45, {Street, Citg),
-Wip Code] . (Pro :

: Adde")

- TOGETHER WITH all the improvements now. or hereafier erecied ont the property, and all easements, appurtenances, and.-
 fixtures now-or hereafter' a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrament as the “Property.™ . o o
BORROWER COVENANTS that Borrower is lawfully, seised of the estate hereby conveyed and has the right 1o grant and
convey thie Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
-genenally the title to the Property against all claims and demands, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumerit covering real property. ‘
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ibe Noie,
2. Runds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Nete is paid in full, 2 sum ("Funds") equal to one-twelith of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument &s a lien on the Propesty; (b) yearly feaschold
. payments or ground reats on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
. premiums, if any; (¢) yearly morigage insurance premiums; if any; and {f) any swmns payable by Bomower to Lender, in accordance

“ with the provisions of paragraph 8, in lict 'of the payment of morigage insurance premiums. These ftems are cailed “Escrow Hems,” -
“Lender may, at any time, collect and.hold Fonds in‘an amount not to'exceed the maximum 2mount a ;eade; fora federgl!y related




accordance With applicable law,

The Funds-shall be held in an instirution whose deposits are in eral 8sency msmxmenmhsy or cntity (irléluéin’g* i

- Lender, if Leader is such an institution) of in any Federal Home Loan Bank.Lénder shall apply the Fands to pay the Escrow Items.
.-~Lender may not'charge Borrower for holding -and applying the Funds; annualty - yzing the escrow account, or verifying the

* Escrow Ttems, unless' Lender pays Borrower interest.on the Funds and applicable law permits Lender 10 make such a charge.

' “Howsver,-Lender may require Borrower to pay a one-time charge for an. independent real estato tax reporting service used by

.- Lender in connection” with* this loan; uniess applicable law provides: otherwise. Unless an agreement is made or applicable law
~ requires interest to be paid, Lender shall not be required: to pay- Bommower any interest or eamnings on the Funds. Borrower and.
Lender may agree in writing; however, that interest shall be paid on the Funds. Lender shail give to Borrower, ‘without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
~. made. The Funds are pledged as additional security for all sums secured by this Security Instrument. :
- If the Funds held by Lender exceed the amounts permitted o be hield by applicable law, Lender shall account to Borrower fof
the excess Funds in accordance with the requirements of applicable Jaw.'If the amount of the Fands held by Lender at any time is
-not sufficient to pay the Escrow 1tems. when due, Lender may so notify Borrower in writing, and, in such case Bomower shall pay
‘o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
:payments, at Lender’s sole discretion. 7 7. S R T : s
-7 " Upon payment in full of all sums secured by this Security Instrumen, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender hall acquire or seil the Propenty, Lender, prios to the acquisition or sale of the
Property, shall apply any Funds held by Lender. 2t the time of acquisition"or sale as a credit against the sums secured by this
- Security Instrument.” T e s e T : :
"7 "3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any Lite charges due under the Note, = )

4. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines and impositions atiributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
. -abligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the

person owed payment. Borrower -shall promptly furnish'to Lender ‘all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fornish to Lender receipts evidencing the paysents.
" . Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
. writing o the payment of the obligation secured by the lien in 3 manner accepizble to Lender; (b) coniesis in good Faith the lien by,
-or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate o prevent the enforcement
‘of the lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender sabordinating the lien to this Security
Instrument. If: Lender. determines thai any partof the Property is subject 10 a lien which may atiain priority over this Security
Instrument, Lender may. give Borrower a natice identifying the lien. Borrower shall satisfy the len-or take one or more of the
actions set forih above within 10 days of the giving of notice: =+~ Tt R o :
» . 5.Hazard or Property Insuraznce. Borrower shall kegp the improvements now existing or hereafter erected on ihe
" insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including fioods or
flooding, for which Lendeér requires insurance. This insurance shall be maintasined in the amounis and for the periods that Lender
‘requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails’to maintin coverage described above, Lender may, at Lenders option, obtain
~coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .~
~.. Allinsurance policies and renewals shail be accepiable to Lender and shall include a standard morigage clause. Lender shail
have the right 10-hold the policies and renewais. If Lender requires, Borrower shall promptly give i Lender all recaipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance cardier and Lender. Lender
may make proof of foss i€ not made prompily by Borrower. . - R DI : o
- Unless Lender and Borrewer otherwise ‘agree in ‘writing, insurance proceeds shall be applied to resioration or repair of the |
JProperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
" repair is rot economicaily feasible or Lender’s security would be lessened, the insarance proceeds shall be applied to the soms
secured by- this Security Instrument, whether or a0t then due, with any. excess paid to Borrower. If Borrower abandons the
Property, or dees not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
" Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums secuied
< by this Security Instrument, whethcr or not then due. The 30-day period wili begin when the notice is given.
- Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall ot extend or posipone
the due daie of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph
.21 the Property is acquired by Lender, Borrower’s right to any insurance policies znd proceeds resulting from damage to the
Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition. - TS R D S :
* 6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leastholds.
Borrower shall cccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
;- this Security Instrument and shall continue to occupy the Propesty as Borrower’s principal residence for at least one year afier the
Jjvdate of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
“extenuating circumsiances exist 'which are beyond Borower’s control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property to deieriorate, or. commit waste on the Property.. Bomrower shall be in defanlt if any forfeiture action or
‘proceeding; whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propezty or
otherwise materially impair the en creatéd by this Security Istrument or Leader’s security inferest. Borrower may cure such 2.
default and reinstate, as provided in paragraph 18, by causing the action or procteding to be dismissed with a ruling that, in
Lender’s good faith determinasion, preciudes forfeiture of the Botrower's interest in the Property or other material impairment of
the lien created by this Secarity Instument or Lendes's security interest. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materinlly false or inacourits information of statements to Lender (or failed to provitie Lender with
any material information) in connection with the loan evidenced by the: Note, including, but not limited o, epresentatons
~concerning Borrowsr's ecupancy of the Property as a principal residence: If this Sceurity Instrament is on a leasehold, Borrower
‘shail comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee titls shall

- not merge unless Lender agrees fo the mérger in writing,

7: Protection of Lender’s Rights in the Proerty. If Borrower fails 16 perform the covenants and agreements contained in

ihis’ Security- Instrument, or there is a legal proceeding that may. Significantly. affect Lender’s rights in the Propeny (sach'as a
proceeding in bankruptcy. protate, for condemnation or forfeiturz or.to eniorce Iaws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s wights in the Property. Lender’s actions may include :

‘ +Insirurent, appearing in court, paying: reasonable © 7
2y take action pgdarﬁ_ﬁs paragraph 7, Lenderdoes - oo




o . later cancel this coverage by providing evidence that Borrower has obiained p

* . severable, - :

70, Hazard InSurance. v ar N ~Bo TOVit “(ths "Leader™) with evidence of insurance
“ coverage &5 required=hy our contrac Gan:; sgreeim insurance at Bozrower's expense to protect te

B Iﬁﬂd&ﬁs mm Thisinsmncemny \ pﬂ) : wa"’sihmt; i{m“ﬁ}mmes m,me P

. ‘coverage the Lender-purchased ma “not pay any claim ‘Bormrower makes or any claim made against the Borrower. Borrower may .

 coverage elsewhere,

- 'The Borrower is responsible for cost of any insurance purchased by Lender. . The cost of this insurance may be added to your

contract or loan balance.” If the cost is added to the contract or Joan balance, the interest rate on the underlying contract or loan will ..

apply to this added amount. Effective date of coversge may be the 'date the:Borrower’s prior coverage lapsed or the date the

Borrower fatled to provide proof of coverage. v e BRI e e -

7 The coverage Lender purchascs may be considerably more éxpensive than insurance the Borrower can obtain on Borrower’s
- own and may not satisfy the nced for property damage coverage or O er mandatory. Hability insurance requirements imposed by

applicable law. - © o f B T e ke

pp( ‘8. Miortgage insuraace. i Lender required morigage insurance as a conditon of making the loan secured by this Security
‘Tnstrumeat, Borrower shall pay the premiums required to maintain the ‘mortgage insarance in effect. H, for any reasen, the
mortgage insurance coverage required by Lender: lapses ‘or ceases 1o be in cifect, Borrower shall pay the premiums required 1o
cbiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If subsiantially
equivalent mortgage insuratice coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of
the yearly mortgage insurance pre jum being paid by Bormower when the insurance coverage lapsed or ceased to be in effect:
1 ender will accept, use and retain these payments as a loss feserve in- lien’ of mortgage insarance. Loss reserve payments may

no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
_“requizes) provided by an-insurer approved by Lender again becomes a sailable and is obtained. Borrower shall pay the premivms
required to maintain mostgage insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -
-9, Tnspection. Lender or-iis agent may make reasonable entrics upon and inspections of the Property. Lender shall give
" Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
. . 16; Congemnation. The proceeds of any -award or clai for damages, direct of consequential, in connection with any
“condemnation or other taking of any parvof the Property, or for conveyance in Licu of condemnation, are hercby assigned and shall
be paid to Lender. CLEE T e P .
In the event of a total taking of the Propezty, the proceeds shall be applied o the sums secured by this Security Instrument,

whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property. in which the fair market
value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured by ihis Security
Instrument immediately before the, taking, unless’ Borrawer -and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amouat of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the tking, divided by. (b) the fair market vaiue of the Propesty immediately before the 1aking.
.. Any balance shall be paid o Borrower.-In the event of a parizal taking of the Property in which the fair market value of the
. Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
" and Lender otheswise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied w0 the sums
- ‘secured by-thiz Security Instrument whether or not the sums are thendus,© =~ .
. - If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 10 make an
‘award or setile a claim for damages, Borrower fails to respond to Leader within 30 days aftes the daie the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Propesty or © the sums secured by
this Security Instrument, whether or not then due. . = > SR ) -

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
. the due date of the monthly payments referred 1o in paragraphs 1 and 2 ot change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extensicn of the time for payment or modification of
amortization of the sizms Secured by this Secarity Instrument granied by Lender 10 any Successor in interest of Borrower shall not
" “gperate 10 release the Hability of .the original Borrewer o7 Borrower’s Succcssors in. interest. Lender shall not be required o

commence proceedings against any successor in interest or refuse: to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s SECeessors in

ime:esgd Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise of any right

- 12.: Successors and. Assigns Bound; Joint and Several Liability; Cu-signers, The covenants atd agreements of this

- Security: Instrument shall bind and ‘benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph - 17. Borower's ' covenants and- agroements: shall be joint and several. Any Borrower who co-signs this Security

instrument but does not exccute the Note: (@) is co-signing-this Sevurity Instument only o mortgage, grant and convey that

- Bomawer's interest in the Property. under: the terms of this Security, Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may agree (o extend, modify, forbear or
*make any accommodations with regard to the tcrms of this Secarity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest ot other loan. charges collected or 1o be collected in connection with the loan
excead the permitied iimits, then:- (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borower.
" “Lender may choose to make this refend by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reducition will be treated as a partial prepayment without any prepayment charge under the Note.
' 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

" . by first class mail unless spplicable law zequires use of another miethod. The notice shall be directed to the Property Address orany

other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail to Lender’s address
_stated hercin or any other address Lender: designates by notice 10 Borrower. Any notice provided forin this Security Instument |
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security ' Instrament shall be governedd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any: provision ot clause of this Security Instrument or the Noie
* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurcent or the Neie which can be

given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
RSN Borrower;s ,Cdpy; Borxéw& shall bo give:;: dxﬂiécé:iiéﬁncdtéop& of the Notc and of this Security Instrument.
§ Propéxty.or a Benell 1 interest in Borvower, 1f all or any past of the Property or any intorest in it is

tia
ial interest in Borrower is sold or transferred and Borrower is not & natural person). without

payment in full of 2ll sums secured by this Security : ‘

cise is probibited by federal law as of the date of this




ce Shall J2'a period of not
0 t pay il sums szcured by this Security
it. If Borrower. fails to poy the , s #.1nsy invoke any remedies permitied by,
- this Security Instrument withoyt further notice or demand on Bo 7 e I T
¢ o418, Borrower's Right to Reinstate. If Borrower meets cert sons, Borrower shall have the right to have enforcement
-of this Security Insirument discontinued 4t any. time prior t the earlier of; (2)'5 days (or such other period as applicable law may

i specify for reinstatement) before sale of the Property pursuant to any power of saic contained in this Security Instrument or ()

entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a) pays Lender al! sums which then
would be due under this Secarity Instrumerni and the Noise 85.if no acceleration had occurred; (b) cures any default of any Gther
- covenants or agreements; (c) pays all expenses- incurred in-enforcing: this” Security Instrument, including, but not iimited w, ©
reasonsble attorneys® fees; and (d) takes such action 'as Lender may reasonably require to assure that the Yien of this Secusity
Instrument, Lendex’s rights in.the Propenty and Bomower's. obligation to pay the Sums secured by this Sceurity Instrament shail
continze. unchanged. Upon reinstatement by Borrower, this Security Instrunent and the obligations secured hereby shall remain
~fully effectige as if 1o acceleration had occurred. However, this right to reistate shalinot apply in the case of acceleration under
19. Sale of Note; Change of Loan Servicer. The Note of -2 partal interest in the Note (together with this Security
- Instrument) may be sold one or more times without prior netice io Bomower. A sale may resuit in a change in the entity (known as
the "Loan Servicer") that collects monthly payments dve under the Note and this Security Instument. There also may be one or
more changes of the Loan Setvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wriiten aotice of the change in accordance with paragraph 14 above snd appliczble law. The notice will state the name and address
. of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicablelaw. . s LT anie i e S :
.20, Hazardous Substances, Borrower shall ot cause. or permit’ the presence, use, disposal, storage, or release of any
- Hazardous Substances on or in the Property, Borrower shall niot do, nor allow anyone €ise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are genesally recognized to be appropriate to normal residential uses and
to maintenance of the Property. -~ 7L S T .
- Borrower shall promptly give Lender written netice of any _investigation, claim, demend, lawsuit or other action by any
governmental or regulatory ageacy or privaie party involving the Proparty.and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority, that any

removal or other remediation of ‘any Hazardous Substance affecting: the ‘Property is necessary, Borrower shali promptly take all
- necessary remedial actions in #ccordance with EnvironmenialLaw, - 0 o :
~:As used in this paragraph 20, "Hazardous Substances™ are those substancas defired as toxic or hazardous substances by
Environmentil Law and the follewing subsiances: - gasoline, kerosene, other flaminable or toxic petrcleun products, toxic -
pesticides and herbicides, volatile solvents; snaterials containing asbestos or. formaldehyde, and radioactive materials. As used in
“this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. - . she oD :

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

.. 2L Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: = (a) the default; (b) the action required to cure the defauli; (c) 2 date, not
less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further irform Borvower of the right to reinstate after acceleration
and the right to bring a court action to asseri the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the. date specified in the notice, Lender, at its option, raay
require immediate payment in full of all sums secured by this Serarity Instrurnent without further demand and may imvoke
the power of sale and any other remedies permitted by applcable law. Lender shall be entitled to collect ail expenses -
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and cosis of title evidence. . : ol VT

I Lender invokes the power of sale, ‘Lender shall exccute or cause Trustee to execufe a written notice of the
occurrence of an event of default and of Lender’s election fo canse the Property o be sold and shall cause such notice to be

“recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to ather persons prescribed by applicable law. After the time
requiredp by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the natice of sale in one or more parcels and in any order
Trustee determines. Trusiee may posipone sale of all or any parcel of the Property by public 2unouncement at the tiine and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sule.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed: or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to 21l expenses of the sale, including, but not

limited to, reasonable Trustee’s and atiorneys” fees; (b) to all sums secured by this Security Instrument; and (c) any excess

10 the person or persens legally entitled to it. - S N :
ecurity Tnstrument, Lender shall request Trustee to reconvey -

22, Reconveyance. Upon payment of all sums secured by this $ )
. the Property and shall surrender ‘this Security Instrument and all notes evidencing debt secured by this Security Insirument to
“Trustee. Trusiee shall reconvey the Propesty without warianty -for. 3 fee of not less than $5.00 to the person or persons legally
‘entitled to it. Such person o persons shall pay any recordation costs, -5t o0 T : ‘
i - 23, Substitute Trustee. Lender may, from: time o time, remove Trustee and appoint a successor trustee to any Trustee

appointed. hereunder. Without conveyance of the, Property; the successor trusice shall succeed to all the title, power and duties
 conferred upon Trustee herein and by applicable law. -7 RN AT s
e 24, Attorneys® Fees, As used mtlus Security. Instrument and in the ‘Not_g‘ .,.W°Y$"f°e$"- shall inclnde any ‘attorneys’ f;:es

awarded by an appeliate court, v 1T AT T e e PR e : ‘ o
. .25, Kiders to this Security Instrantent. If one or more iders are executed by Borrower and tecorded together with this- -
- Security- Instrument, the covariants and agreements of each ‘such rider shall be incotporated-intc and shall amend and suppiement -
- - the covenants and agreements of this Security Instrumient as if the rider(s) were a part of this Security Instrament. ‘ :
' [Check applicable box(es)] . 7 RN e e e L R
% L) Adjustable Rate Rider L] Condominium Rider ~ ="~ |3 14 Family Rider
Graduated Payment Rider - ] Planned Unit Development Rider - {__] Biweekly Payment Rider
o Lol Balloon Rider -0 L] Rate Traprovement Rider <~ [ Second Home Rider
ol JVARder o o Lloterspeetyr
"UNDER' OREGON LAW, MOST AGREEMENTS, PROMISES "AND: COMMITMENTS MADE BY . US AFTER
THE ;EFFECTIVE DATE OF THIS CONCERRING: L,OANS AND OTHERCREDIT: EXTENSION WHICH
NOTF AL, FAl ~HOUSEHOLD 'PURPOSES OR" SECURED' SCLELY BY THE - .
ING S i




L : : kAKEERAE
-*****k**JOHN 'EDWARED IVIE NAYDRA' ANKE IVIE*********************ﬁ*****ﬁk***
ff*********k*****************#**********b*k********* **ﬁﬁ**a**&t**t***it#t** and acknowledged

.F;Klamath State of Oreg‘
'ijfollows.‘ﬁk;3l.

_Beglnnlng at a, poxntfonithe WesLeriy rlght of way llne of the
01d Dalles California’ nghway which lies North- 89 degrees 49'
“West a distance of 489.5 feet along7tne guarter line and South
6 degrees 02' West' along ‘the Westerly right of way line of the
0ld Dallez California: Highway a 'distance of 420.3 feet from the
iron pin which marks the center of Sectlon 7, Township 38 South,

‘Range 9 Bast of the wlllamette Merldlan, in the County of
~Klamath, State of Oregon and: ranning thence"contlnulng South -6
degrees 02' West along the Westerly" right of way line of the
101d palles california’ ‘Highway a:distance of 180 feet to a
,901nt “thence: North 89 degrees 49"West;parallel to the East

he East West
eﬁs to the =

'STATE OF CREGON: COUNTY.
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