3 o ‘or permi: any wastc of said property.

LOTS 3 and 4 BLOCK 2 CHAPMAN’S TRACT Klamath Countv, State of Oregon :

7..;together thh all and <mgu1ar me tenementa hefeditaments ~and appmtenances and all other rights
- thereunder beiongmg or in anywise now or her..aﬁe* appertammg, and the rents, issues and profits thereof
: :'and all ﬁxtures now or hereaﬁer attached to or used in connectlon wzth said real estate.

FOR i‘HE ?URPOSE OF SECURING PERFORMANCE of each agreement of grantor herein
'contamed and paymem of the sum of $2 Oﬁ(}{) “with interest thereon according to the terms of a
“promiissery note of even date herethh, payable to beneﬁmary)or order ‘and made by grantor, the final
' vpayment of pnnmpal zmd interest heteof i not sooner pald, to b’, due and payable June 30, 1997.

* The date of maturity of the debt secured by tms mstmment is the date, qtatsad above, on which the final
' mstalhnent of said note becomes due and payable. In the event the within de..cnbed property, or any part
thereof orany. ‘interest therein is sold agreed to be sold,’ conveyed, assigned or alienated by the grantor
vmhout first having obtained the written conse‘ oF appmval ofthe beneﬁcxary, then at the beneficiary's

’optlon ‘all'obligations secured by-this instrument xrrespecm'e “the matun‘y dales e\:pnessed themm, or .

herein; shall:become xmmedlately due and payab}e
. proucc the security of this trust déed, grantor agees: ; s e e ;
1 Tomm,pmmemdmmnmmmdwopmymg"odm{hn anémpmrnot mnoveor " ry tuilding or i ; 1ot to commit

L 2.7 To compleie o restore pmmpk!y ..nd m gx»d md woﬂqnanﬁke mmnef any " ’!dmg or m\pmwmem wluch may be ged or destroyed
- thmon, and pay when due all costs incurred therefore. - :

A The comply with afl Jaws, Ginen tations fs, eondmous sml restnctwns ﬁmng ss.d property; if the beneficiary so req: to join in
- execnty such" H to ’Umfmmf‘ Codcasthe‘ 5 da ,rraymquxrcmdlopay,orﬁlmgsamemt.‘napm;:erpubhcr’ﬁceoro‘ﬁeesas
well 25 the cost of all licn searches made by filisg officers of searching aguncies as may, be deemed desitable by the beneficiary. -

4 ‘To keep said premises free from icn liens and to pay all taxes, sssmsmcnts and other charges that may be ‘meo or assessed upon of against said
property before any part of such faxes, assessmcn!s. and cther clsarg:s bacome paxt due or delinguent and p Gy deliver teceipts th to beneficiary; shoutd the grantor
fail to make p of any taxes, s h liens or other chasges payzbie by gnnm elﬂxer by divect p or by providing beneficiary with funds

. with which m make such paymem. heneﬁmuy may, atits opnon. make payment thereof; and the wmoung so paid, with interest at the rate set forth in ﬂ:e nete secured hereby,
-together with the obli 3in h 6and7ufﬁ\|stmstdced,shallb-addedtoandbeeorr:apmofthcdeblsecu‘edbyﬂus:mstdwd,wmmwawuofany
-rights arising from breach of any of the ccvenants. hereof and for such payments, with interest a3 aforesaid, the properiy hereinbefore described, as weil as the graator, shall be
bouid to the same extent that they srz bound for the p of the obligation hevein described, and all such payments shall be i fistely due and payable without notice, and

. ‘xhem,npsymmtthcmfshaﬂ nttbeophonofﬂmbeneﬁc:m mdﬂ'allsmnssec.-xedb'jﬁis:mstde(d edizfely due 2nd payabl and i nbsad:of&usmdw&
f\ ding in which the benefici ,oﬂmstaemayappem‘mdn(hnganysm:fsrtbefuudmmofﬂnsdméctmmpayalleos&sandexpms.mluémgnﬁamafude
andbeneﬁc-nryscrmtcesahmncysfoes,lhemmtnf orney's {ecs i mﬁns ‘TmaﬂaﬁshaﬂbeﬁgadhmsMMMmmnmlefmmna!
& dmummrdecmeofthemalcouﬂ,gxm«rﬁmhcngxmmws@ swa a3 the ot shal} adfudge reasonadi a5 the benefict

Y's or tiustee’s

. VTR(‘JST;DEEDf &




wdlmgh mb«mmd:msof!hehumwmvdmmm~
ngs under Title 11 USC 101 et seg. (Bankruptcy Code)7 To agpear in
¢ an mymﬂ,achanorfeesonsld!ﬂppnl h

Tronafies

ry shall have the tight, ifit so
: $ to py all costs,

bytmsteew fary i '. ] shallbcpadlobmcficmyandnpphedbynﬁrstuponmymsmsb‘emstsand

expmsesmdaﬂomey’si‘ees,bommthemaland oowrts, z ’by ficiary in'such p andxhebalaaecapphedupouthcmdebdedum

y upmsalnmkcmchad}msandcxmnesuchmsmcn&asshdlbe ,ta g stich covmp promptly upon.

Atanynmeandi‘mmhmc mmneupqnwnﬂeu:eqnmofbm:ﬁm;y paymenlofnsfees&.dmmmofﬂmde&dandthenoteforendnml {in casz

ce; for liati -wuhom“" ing the labili any, dekmmwmay(a)emsunmthcmah\gofmymzpmplal

: ,(b)Jomn ‘,,xmy : ormnganyn;m onﬂurem.(c)]omm iy suborc oF other affecting this geed or the lien or charge

 therzof; (d) reconvey, w:(houtwananty,al!wanypmaﬂhcpmmy The grantee in any be described as the "persod of persons legally entitled thereto®

Tmay
andthereu(alslha‘cmof&nymaﬂerserfaotsshaﬂbceoncluswepmo fﬁ;emnhfulmthmf Tmﬂeesf&sfmmycfmemmsmumednnmuwnmmmmbc
* less than $50.00 :

ﬂ\anmmbylgmtm-byammbeappomcdb) acotm.md .
nhmxlregard:othcadequacyofanyxmm'yfmmeinmb{ezmcsshmbymred,mnpmmdiak iy of said property or any part thereof, mntsownnmesueo: -
 otherwise collect the rents, issues and profits, including those pest due and unpaid, and apply the same, less costs md T of operation and coliectiza, Z bl
) ar(omcys l'm upon any mdcbmdzmssean-ed herelyy, and i m such order as bcncﬁcmy may determine., - B :
(9.7 % The entering upon and taking id property, the tio of sach rents, issues and profits, o5 the procecds of fire s0d other insurance policies or
cmnr'msahcn or awards for any !ahng or damage of the pmpcﬂy and the application orrdusc thueofas afmsmd. shall ot care or waive sy defanit or notice of defanit
hcmmdetm' involidate any act dene prrsnant to such notice. 8 .
0., ; Upondefatdtbygm&tormpaymtnmfany dcbtlﬁnmswxmdhaebyormhu forma ofany ey : bcmgoftbemmh
resp\. to such p pay and/or perft the beneficiay may declarc ail sums secured Terehy immediately due and payable:. In such an event the
. may proceed to forecmsethxs!rustdeedm oqutyasammgngeordmmmemfm,losem:tms:d:ed
othcrnghtormnedy, either by law or in equity, Which mebenefmrymzyhave in the eveni the b i and sale, the beneficiary or
" the trustee zhall execute and cause to be recorded his written notice of default and lns elecuon 10 5edi the said described real propasty to satisfy the olVigation secared fiereby
whemxpcntl*emxstecshall ﬁxl‘hchmemdplaceofssla,gwcnoueetkemofas bthm:dpumdlofmcdoscﬂnsmdwdm the manner provided in GRS
86.735 to 86.795. ‘ B
TN § N Aﬂa‘:hetmsteehas roen by I m.:,andatmyumemeﬂaSézyshefwethedatethemaeconduusthese.c.th?gnmtor»
cranyotherpcrsonsopnw1:gedl:y0k$86753 maycmrtbedefaultwdzfan! : lfﬂledefalﬂtcmss:sn.afzﬂme:opev waen due, sums secured by the trust deed, the
~+, default may be cured by paying the entire amomt due, & ti - an such portion us'would Dot then be due had o defanit occurred. Any other default that is
mpable ofbemg cured imay be cured by tending the petfom:ance reqnn-ed under the. obligation ar it deed. In ery tase, in addition to curing the default or defaults, the person.
rffect:ng the cum shall pay to the benehuary all costs #nd L ; by forcing the obll;;znon afme lnst decd tcgctha‘ with trustee's :md autiomey’s fees not
provided by faw. : : i ;
: e . Otherwise, the sale shali ’x held on thc da!c and at ﬂ:e time and place desxgnz:ad in l!:a nrmce of :nle or the time to which said sale may be postponed as
" provided by Iaw. The trustee ray gell said property either in cne parcel or in separate parcels and shal‘ sell the pm'wl or parcels sl auction to the highest bidder for cash, payable
- at'the time of safe.’ Trustee shall deliver to the porchawer ita deed in form'as quired by law g the properly sc  50l, but without any covenant 6r warzanty, express or
 implied.  The recitals in the deed of any matters ot‘ ﬁ\u ail be eonc!u.nvc proof nf the tmlhﬁxlness !ﬁamf Any. pcmm cxcludmg the trastee, but mcludmg the grantor and
" beneficiary, may purchase atthe sale, .
13, . When trustes sells purseant m thc po‘.wm yrmnded hcmm, (mstec Shall app!y fory prew:ds of sle o myment of (1) ths expenses of xale, including the
" compensation of the trustee and 2 reasonable chaq;e by frustee’s aliomey, @) lo the obligation secured | by the st deed, (3) to all persous having recorded fiens subsequent to

the interest of the tmsxce in ﬂxe m.sl deed es their i mtercsls may apwar inthe o ‘their pnomy and (4) the swplus; if; any, to the £rantor or to his suceessor it interest eniitled
Lo such surp!us

3 Bmeﬁc.arymayﬁ'omnmcmnmeapwmlammwmmsmanymeemed mmmany mnd Upen such

- appamm.cnt, and mthoutcmwcyan«emzhe Saccessor trustee, thcla:'etsha)lbemledthﬁaundc.powetsmddnhsemfmadupmmymmee herein named or appointed

» - ‘hetennder. Bach sick ap : andsubs(mmonshaﬂ mad».bywnttm - =d by benefi ;,wh:ch.vﬂ:wmmdedmthemmgzgemmofﬁnmmtyor
Cout _unwluvhtbc _,‘ i intnent ¢ trustee. .

15, R k 1 i recordssmvxdedlahw 1ms‘ce|snutob!.v’ imnoﬂfyany

anynctxon arpmceedmgmwhncb grmtaf beacﬁcnatyctu'ustccshaﬁbeamun!ess such h:txworprouccdmg

xs bmught by truslee

or' 1 at(.)!he?ran;swand  improvemes ﬁm’em.md,loﬂnebasxnfGnmtnfslmuw!edge,!hesmumdmgms,mnm
ummﬂymdhavcncva‘bm wmtmr\lonsm!om submmorwasmcrdm effects and (2) there -‘lasms, jon, administrative of Gther p .
whether sctus! or threatenied, of judgments or orders, relating 1o ‘emissi otother forms of pol!umn relatmg in any
: wnylmhe!’mnnmord\e:mpmmammm : ¥ : :

 grantor watants that h
. {3) primarily for grantar’s pe

TRUSTDEED
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