- After ‘recordip,
AMERITT o
222786

1990, ‘as' Beneficiary,

RN «"“:Gx:aﬁn'!:'or"'iriévoqavbi : ;. bargains, s 1s and conveys to trustee in trust, with
poweyrr;of,salg, .the prdpert KLAMATH . scxi Jasi o o )

‘Lot 16 in Block 10" of BUENA VISTA ADDITION. to the City of Klamath Falls,
Caccording to- the‘-,of}ficial“ plat thereof: on’ file” in" the office of the
- -County  Clerk of Klvamattho,utny, ;'Oregon;;;gALso;t;he ‘South 16 feet of :
R vacated;Or‘egonAvenue Ayingag;j L -to.and N herly of said Lot 16 by
sxo Ordex-of ‘Vacation’ recorded May 16, Sin Volume:310, page 496, Deed
i -Klamath County, GOR: L G T T R :
IVE. TRUST DEED AND TS BEING’ RECORDED SECOND &ND JUNIOR

- 16 & FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS. AND LoaN ASSOCIATION.

S B Tootan - BED HERE"' .AND'BY "'REFEREI‘Z . ey — g :
‘ togethe%xi:v%th gﬂ anBci[ sling iar ié:éncements, ;’nere‘aoxtamemngné apgurtcnances gn% ;%?;ﬁle‘% nPg%ltstﬂl{:reunt%rb'elonging Or in - anywise

: nqtvl.; ?hr‘hereaﬁer appertaining, and the rents, issues and profits thereof and alt fixtures now or hereafter attached to or used in connection
- Wita the property. .- v o NI B e s T T S o :

FOR: ’I%EplggRPOSEOF SECURING PERFORMANCE of gach as ment 6f
. **SIXTY ONE THOUSAND NINE HUNDRED EIGHTY EIGHT SIXTY
.- -with interest thereon ..~ R L S :
according 10 the . terms of g ‘;;romissory note of even date herewith;. p
ﬁx}fg{ll pgyment ©f principal an interest hereof, if not JSooner paid, to be

c

éfantoi- herein contained and payniem of the sum of
EIGHT / 1¥0ths** Dollars, ;

‘aiyab!e to i)cn'cﬁcia?r or order and made payable by grantor, the
( ue and payable July - 15 2018 .
ebt secured by : ﬂus‘;mstrgrggn{ Is the date; " 'stated ” abo

ate of maturity of the d ! ‘ i
.+ becomes:due and payable. - In the event the within descnbeq-pmﬁng, or.any p : ] 2
“7 sold,” conveyed, assigned, or alienated by the out first having ob; ‘Written X clary,
“then, al.the bfeneﬁcgary.'s:qptmn, -all “obli § secured by. this instrument” § ive of aturity dates expressed therein oy
+ - herein, shall become immediately due and’ i PO Ry D
. To protect the security of 1Es trust deed, gran g
1. To protect,. preserve ' and - maintain Said property i go id;
 provement thereon; not to commit or r)emnt any-waste of said f‘ptgﬁperty,‘ T
;2. To: complete ‘Or -Testore profuptly and i £ood workmanlike mannér
5 dama%e_d or. ,estroyed‘lhereon,-and' pay when due alf costs incurred therefor, e e . -
3. To" comply. with all laws, ordinances, regulations, cavenants; conditions and Testrictions affecting the property; if . the beneficiary
- 80.:-Tequests, 10 join: in executing such financing statemente gﬁursuant to the Uniform Commércial Code as the beneficiary ma require
and topay: for iling same . in € proper public'office or offices;” as well as“the cost of ali lien searches made by filing officers o7
scarching agencies as may be,decmedﬁmjr:&e by thcibeneficxa'xly._,:_ SRR R :
ide muously maintain Insurance on the build ! hereaft - said premises against loss or damage
clary may: ffom time: to time 1€, 10 an amount not less than the fall insurable valye,
/ 1Ctary.. - with loss payable to the latter: ,ial‘l:ﬁvglxciw of insurance shall be delivered to the-
;- if grantor shall fail for any reason’ 10 procure any such insurance ‘and to deliver said policies to the v
jary f 4ys..prior to -the - expiration of any policy of snsurauce. now ‘or hereafter piaced on said buildin s, the ..
) ary. may ' prociire same at granior's ezg;ense.m The amount collected under any. fire or other insurance policy may be plied by
beneficiary upon an indebtedness secured hereby ‘and in such order as beneficiary ma determine, or at opticn _of bene ciary - the
entire amount sc collected,” or andy part thereof,. may be released to grantor: -Such application or release shall not cure or waive any
default or notice of default hereunder or-invalidate any act dorie pursuant to such notice.” - - .

5. To keep szaid premises - free  from construction liens and to pay all taxes,: assessments and other charges that may belevied or -
assessed upon or against said protpeny, before any part of such taxes, - 'assessments and other charges become past due or delinquent and -
promptly deliver receipts - there or to_beneficiary; - should the grantor fail - to" make payment of ‘any taxes, assessrmy
premuums, liens or.cther charges payable by granitor, . either by direct i i
make such payment,” bereficiary may, at its option; make.pay
in the note sccured hereby, to obligaticns describ

! ’z‘é‘m&;vc or demolish any building or jin-
ling. of ixi;prciiemen: whic‘h‘may be constructed, .

0] 5 y
b of ;l?e &e ibed, - such ments shail be i
payable { ,.and . the nonpayment thereof shall, fon ) i render all sums secy
tmmediately due and payable and consiitute a breach of this trust deed, oo e RIS i
i pay - all costs, - fees and expenses of this frust deed including the cost of tiile search as well as the other costs “and
th ing this obligation' Stee’s and ey’ it i :
i roceeding purporting to affect the 3 Stee;
© .in any suit, i p 2 in which the bene, clary or trustee may. appear, - including any suit for the Toreclosure of this deed,
“fopay all "costs and sxpenses, including evidence of title “and the beneficiary's or trusiee's attotney's fees: the amount of attorney's
fees ‘mentioned'in this paragraph 7 in :aﬁ cases shall be fixed by the trial conrt and in'the event 0f an appeal from an Judgement “or
i trial : court, “grantor %cr agrees (0 pay such sum as the appellate court shail ‘adjudge reasonable as the beneficiary's
ithats o0 T L T T e T Sl T T : : . -
8. Ia the event that any portion or:all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
- shall have the right, if it’soelects, to require that all or any. portion’of the monies payable as compensation for such taking, which are

- NOTE: - The Trust Deed Act: provides that the. Trustee hereunder must-be either an _attomey. who is an active member of the Oregon -
- State Bar; a-bank,. trust company, - 0% savings and loatt association ,authéazed?t‘c‘;io;bpsjnesgupqer the laws of Qregon or the Uniied ;
States,: 4 title insurance ;compantz authorized 1 insure title to reat property of this state, its subsidiaries, affiliates, 2gents or. branches,
the United States or any agency thercof, or an escrow ‘agent licensed tinder ORS 696 505 85,0 oY FER I




’ S UITed oy raiitor s

W:bepaid: eneticia xd applied: ; eason; 25 ‘and attoniey s fees;

avd appeliateico necessar; d: Mt Be 0 such 3 dings, and the balance applied unon the
tedn cured : hiereby; and ' grantor: dgrees 1S:0Wi €xpense : -actions and execute such instraents as shall b

ssary in obtaising such compeyisatio noptly tipon beneficiary’s reques . RN AR

- 9. :At any time: and’ from time to tim_:up_m;wm_tcnr_questiofbcnencﬁm;i,s payment of its fees and presentation of this deed znd the

: notcgforendo;sgmcn;i‘;(mcase«ofﬁl_l!;reponveyanqgs;tq:;cance}iaﬁqn),’:f&vi out aifecting the liability of any person for the payment.-of.

~ the indebtedness, - trustoe ‘may  (a) -consent 10 the making of any map or plat of said. proporty:. {b) join in grapting any easement or
., - creating - any restriciionthereon; - {c)’ join " in! any’subgrdination or other agreement affecting this deed or tﬁe lien or charge” thereof;
). reconvg{.» without warranty, - all of any part of the property. The grantee in xni/ reconveyance may be described as the “person- or

- persons legally entitied thereto, -, and the recitals therein of any matters or facts shall . be conclusive proof of  the truthfulness thereof.

tustee's fecs for-any of the services mentioned in this paragraph shall be notless than $5. - - -

- 10.-Upon: any "delauit by grantor hereunder, beneficiary may at any-time without retice, eitier in person, by agent or by a receiver
to ‘be..appointed by a. court, and without regard 10 the adequacy of any security. for the indebtedness ercby secured, enter upon and
take . possession ol ‘said property or .any. part- thereof, 'in its own ‘Dame” sie of otherwise collect the rents, issues and profits,
including those past due "and unpaid, and agply the same, less costs and expenses of operation and coliecticn, including reasonable
attorney's fees ypon any indebtedness secured erchy and in such order as beneficiary may determine. i

11.- The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, skall not cure or'waive any default or. notice of default hercunder or invalidate any act done purstant to such notice.

12."Upon - default by tgramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ayment and/or pesformance, the beneficiary may declare all sums secured hereby immediately
due and: payable.. In such an event -the beneficiary  at his election may proceed to foreciose this trust deed in eﬁity as a mortgage or
direct the trustee .to foreclose this trust deed by advertisement and sale, or may direct the irustee to l?ursue any other right or remedy,
either at law or in equity,.-which the beneficia may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustec shall execute and cause to e recorded - his . written notice of defauli and his election to sell the said
described r progeg(?' to sausfé/ the obligation secured hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner ?rovided in ORS 86.735 to 86.795.
13.After the -trustec has commenced foreclosure by advertisen:ent and sale, and at any time prior to S days before the date the
trustee conducts the sale, the ﬁmtor, or.any other person so privileged by ORS §6;753, may cure the default or defauits. If the default
consists.of a failure to pay, when due, sums secured by the frust deed, the defaulf may be cured by nayixég the entire amount due at the’
time. of ‘the cure other than such portion‘as would not then be due had rio defauti occurred. Any other default that is capable of being
cured miay be cured by tendering the performance recl(mred under the obligation or trust deed. In any case, in addition to curing the
default ‘or defanlts,: the person et‘?ec;mg the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustes's and attorney's fees not excéeding the amountis provided by law. .
" 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as- provided by iaw, - The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parce] or parcels at ‘auction to the highest bidder for cash;. gyable at the time of sale. Trustee shali deliver to the purchaser
its deed in form as:required by law ,conveng the prelpeljty s0-50id, “ but without any covenant or warranty, ex ress or implied,
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,

- but including the grantor and beneficiary,-may purchase at the sale. 0 o0 e Lo ) C

15."When trustee- sells - pursuant ‘to the . powers_provided: herein, _trustee shall apply the proceeds of sale to

! ayment of (1) the
expenses. of : sale, -including the - compensation. of the- trustee and a’ reasonable char%e lr)g rustee’s attorney, (23‘ to the obligation "
secured. by the trust deed, (3) to- all “persons” having recorded liens subscquent -fo: the the interest of the trustee in the trust deed as
their. interests. may . appear in the ordes of " their priority "and - (4) the surplus; if any, to the grantor or to his successor in interest

entitled to such surplus.: - [ T T e R e S T ;
_ 16, Beneficlary may from time to time: AppOINt - a SUCCESSOr.OF SUCCEssOrs 10 any trasiee named herein or to sz successor trustee
apFointed hereunder. Upon such appointment; and withaut - conveyance to the stocessor trustee, the latter shall be vested with ail
. title, pewers 2nd duties conferred upon any trustee herein named or appoeinted hereunder.” Each such appointment and substitution shall
be made by written instrument cxecuted by: beneficiary, - which, - when recorded in the mortgage records of the county or counties in
which the properiy is situated, shall be coriclusive proof of proper.appointment of ihe successor trustee.

17. Trustee accepts this trust when this deed; duly executed and sc owledged is made 2 public record as provided by law. Trustee is
not obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, -
beneficiary or trustee shalt be a party unless such action or proceeding iz brought by trustee. .~ - ) . )

The grantor covenanis and grees 10 and with the beneficiary and_ the beneficiary's Successor in interest that the granior is lawfully
seized in fee simple of the real property ard has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same 5amst all persons whomisoever. - BRI o : :

WARNING:- Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, - beneficiary may purchase insurance at grantor's, exlpense to proiect beneficiary’s interest. This
insurance may, but need not, aise protect .grantor's “interest, ~ If the collateral becomes damaged, the coverage purchased by
heneficiary may not pay any claim made by or against grantor. Granior m‘a¥ fater cancel the coverage by providing evidence
that granior has obtained property coverage elsewhere, Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to if. ‘The effective date of. covera‘ge may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage.  The coverage beneficiary purchases may be considerably more expensive than

msurance grantor might otherwise obtain 2lone and may not satisfy any need for property damage coverage or any mandatery
liability insurance requirements imposed by applicable faw,” ~ " - T .
The. granter warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g% grimarily for grantor's personal, family, or household purposes - [NOTICE: Line out the warranty that does not apply]

or an organization, or {even if grantor is a'natural pecson ‘are for business or commercial purposes.
5 { al

This deed -applies to, inures to the benefit of and binds all parties hereto, their heirs, ]e%atees, devisees, administrators, executors,
personal. representatives, “successors, and assigns.’ The term neneficary -shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. 5 S i ’
. In construing this mortgaFe, it is. understood that the mortgagor or mortgagee «may be more than one person; that if the context so.
re%uircs, the singular shall be taken to mean and-include the plural - and that genierally all grammatical changes shall be made, assumed
-+ -and implied 1o make the provisions hereof appl{;_equally {0 comporations and to individuals. : ’

IN Wl'g'NESSWHERE ¥, said grantor has hereunto set his hand thc day and year first above written.

%) - COMM. # 1053787

4 NOTAIY PUBLIC - CALIFORNIA. ©

F o SONDMA COUNTY, - =
My Conm. Expires Mar. 19, 1990




The undersign
deed lave been
trust deed or pursy
,to%ethet'»wzth",thé{t_mstﬂ‘ue;d
-held by you under the same ‘M




" ;an,f sums” 80 paid by Crantor‘herein‘sha’l then be; cré'edite, upon the sums next to.
: become due upon the Note secured b} T




