,19._..._, at
koM., and recorded in

Te/instrus

eceptisg No. Lol o)

d'of' . N\of said County. .
‘Witness my hand and 3% '
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Sy 1 e

» as Grartor,

-y @8 Trusiee, and

E PURPOSE OF SECURI,

OV, Ak S0

on deta herewith, payabls to beiwii

netsoonse peid; o be dus and pryble
o The dale ‘of ‘wiaturity of tha det
becormes due able. Sko: :

red By ihis insirumeat i 1hs

s &s Beneficiary,

frust, with power of sale, the property in

. STl e TSP H Dm i
alf oiher rights thersunto belanging or in anywise now
hereaiter atsached to or ussd in connection swith

‘of grantor hersin contained and psyment of the aum

_interest tnereon aaccrdmg to the fecms ofa promi
<, the

inal payment of principal and inferest hereot, if

aled above, on which the final installment of the note

I payable. Should thy' giakitoe eithior ngees 1o, ate:

'Sy
Cin exeCuting such Hrancing >
v r Hling. sawe in the proper. public oifies or offices.
agencies de may bo'desmod dasizably by the benetitiary. . -
DR X rovide, and. cotitinuously  mainiain: ins
. such other.

isured; if the grantor shall fail ior any reason ¥ procu
prior. to the ofpiration of any, policy of ing
-expenss. The amoint collacted 3

7. ) Tice .on £no  niiid ]
: <. hisards #a the benskiclary may frony tinw to
-accépleble to the beneliciary, with lass rayable £ 1hs i

Iy well, Convay, or assign all {of sty part) of the prop-

‘consent or approval of the bensficizry, then, 5t the
maturity dates expressod therein, or herein, shall Be-
agreement®* does rot corstifute a xale, conveyatice or

£: not_ta }ea.p}e or demolish any building or im-
“buﬂdx'ng or iz@:ﬁrgvement which may becommxded,

cevenents, conditions and. restrictions atlecting the property; if the bensticiary
pursusivt. to the Uniform Commercial Code as the beneficiary may require and

Yien searches 'gzmde by ftiling officers or cearching

o erected on the property sgainst losy. or

s require, in an smount not loas than §.5° L6320,
fters all phlicier of inmr«u_:es shall be delivered

to the bens.
licTe fa t})e I‘ £ri ;ﬂfy

the Beneficiary may pro-
pplied by benafiviary upon

any. indebtednass sscired hersby end in such orifor ad bensticiary may determine, of ot option of bepoficiary the entire amount so collected,

or ang part thetsof, may, des released o grantor, Suck a
under ar {nvalidate any act dons pursuant. to sach notice, -

o 5. To keep, ibe ‘property iree from construction fiens and to
ssseased. upon, or_sdsinst the property befors anp part of such tuxes
promptly. deliver receipis ihersfor to benéticiary;, should ike grant r

Hens or other Charges paytbie by grantor, eithar by direct payment or by,

ment, bencficiary map, at.its optian, make peyment thareot,

the debt secured by this trust deed, wij
with intersat. es aforesaid, the property horeinislore. d
bound for thn pay. ; tion” berein ¢
and the nenpapment thereaf skali, a2 the ontion of &
able and cohstitiste o broach of this trust desd. .

secured heroby, togethor with the obiigationg described in ‘paragcaphs 6§ and 7

pplication or ralansa shall riot cxire or weire eny default or notice of default here.

idinll Gensticiary with funds with which fo make ceon pay-
] f.m Dbrid, with inforast at the rate set forth in the note

2 ) ap? this trust deed, shall be added 20 and becoms n part of
thonit walver of any righis arising from braach of any of ths covenants bereof and Jor suck paymenis,
‘ ore_dss , as. wall as the grentor, shall be bound to_the same extent that they are
ymeat, of the obligation Forein described, and aif such payments shall be inxmediately due and payable without notice,

2 baneticiary, render’ ol sumn secured by this trust desd immediately due and payp-

. =6, To pay all costs, faes and ezprnsay of this trissé inchuding the cost of Fitle venrch ae woll as the other cosis and expensss of the

tustse incucred in. connection itk or i nforiing fhis obligation and trusied's and af

7.0 appsar in and datond &n Hoi

torney's fees actunily incurred.

o En: action e, proseeding. Surporling fo allect the secutity rights or powers of baneficiary or frustes;
end in any suif, action or procesding in which the bensticiary or trustee sy appoar,

indleding any suit. Jor the Foreclosure of this deed

or-any, suit or action related Yo thiy Instrumend,, indluding but oot Hmited fo its validity cnd/os ‘enforceability, to pay. all cocty and ex-
pensss, including, evidencs \of title.and the Bonnliciery’s o- iruutes's aitcrnay fons; the scnount of atlormay fees mentionad in thiz para-

draph.7 in.ali caves ehall bo fized by tha tcisl owrt and in the svent of an appsal krom any judgnant or decres of the trisl court, grantor

further agreas 0. pay. such sum aé tho appellate court shall adjudze ] nblo &8

such
Len oo d8 08 mutunlly agreed gthat: foiy
o 80 In the event. fhat. any portion
ticiary sholl Bave, the right, if it

erty of this sl1ta, Mo sulsiiiaries, afiflsles, ageati o reash
TWARNING: 12 538 111 R m@mﬁi me prolssh: oxersizy |

¢ [87y'8 oF Eruztes’s altorney fees on suck appeal,

n under fﬁen&be of emineant dorsin or condemnsetion, bose-
ion of ibn amnies pryals as compencation for such taking.

) *The pudlisher inggests that sith 39 agreoment addor the ieve




1 ; £ his chved
andarsé: 4 Somvers - Sdrcailation : ofaru'pemaaia?tﬁepaymmtof
: tﬁa mdzbtedness, tristes {a) &o! ’ : F iR ¢ the Frogeriy: UB) & m Iy grémting sny eevement or crokl-
ing. any..resiciction. fiznercon. (c) Join. m &Ny a::.bb{dmhan or, ot)‘w &srumsnt a!tackmg this dead or the len or. charge . thareonls. (c’)
revonvey, without, warrsnty, slf or 'any. part of the ' The ir 3 s may ba doscribed as tha "pem-on
Jegally’ umelae! thero!o." and ihe’ recical '}Iwz‘m of. wny matiers, c.' “facty_shall Ba’

fees for ‘any. of the services mentioned in this. m@rxpﬁ d’m!f be not. Jest than §5. :

e 10, Upon any defaui? by granier heroundes, bensbici ‘may ai any' txme'w:ﬂmxt'mtwe, either in pemon, &y s,gen' ar by a receiver
fo be appomted by & court, and without régard. i‘o the sdequecy of @ curity dor the mde&fecmsa hereby secured, enter upon and fake
possession of 'the property or any. mrf ‘thereod, in iis owh name a0 O 1 3 he sents; jasees and profits, including those past
due and unpeid, and apply the sare, fsss costr and ‘exp of. (collection, including masozaab."e attorney’s fees wpon any
indshtodness securéd hereby, and in much osder ab beneficiary sy ; determ o

I % TIxe -entering uson and faking powesszon of ths property, ths _collection of mc’z rents, issues and profits, or the proceeds of a‘:r-n
and othsr i insurance policies or  for. any & "eicmg or d'exhage of ihe property, and the application: of release thereof as
aforssaid, shall not cure or waive any default r. notice of defsult’ hcrc:z::der or invalidste any. act done purszant to such rotice. .
.12, Upon dafauls by gzan‘or in paymemt oimmdebécdﬂess secured :‘zerebyorm " perfors of any sgr t her der, time
bemg of the essence with rezpéct to sz paymerxt aﬂdi 1 riormanoe, the, rzeizmary may “declars all szms secired hereby: zmmedsafely
due and, payibie. ¥ such an event the beneliciary may elect to' pmcsa?l 3 forac!om thie trust deed in equity &3 & mortgage or direct the
frustae to forecloss this trust deed By advertissment and sale, 07 Ay divect ihe’ trustee fo. purzue &ny other right or remedy, either, at
law or in equity, which the boneticiary may, have., In the! cvenl‘ the  benisticiary elects 1o foreclose by advertisement and sa}e, the besie-
ficiery or.the ¢rustee shall execurs and cause to be recorded & written nogice of delault and slection to seil the proporty fo saiisfy the obliga-
tion secured hereky. whereupm the frustes shall £ix the #me snd place of sals, give notice, thereof 23 then required by Iaw and procsed
to foredlose. this frust deed in the manner provided in DRS 85.735 10 86,795,

"13. Afeer tha frustee has comrnenoed foreclosura. by - .advertissment and sale, _and at . sny tivee prior fo 5 days belore the dute the -
trustee conducis’ ihe_sals, the grantor. or_any atizer persorn _so pnwleged by ORS 85,753, may cure the defsult o detaults, If the defexlt
consista, of a tailure. to pay, whan due,’ sums getured by the trust deed, the default wnay be cured by paying the entire emount due af the.
time. of the cars ather .than’ such portion s would riol then be, due &&d no, defeuit socurred. Any other default that is capabls of being
cured may be cured, by fenaenng the performzmce reqmmd urn:?er #i obixgatwn or #rust deed. In any case, in sddition to curing the de-

. or defaults,’ the person’ effecting  the ‘sure’ “shall “pay. o .the “bereliciar ] "costs and expenses. actfually incurred m erdforcing
the ‘obligation of the trust deed. togethe wctﬁ trustes’s bnd, at’omey’ fees not ueedmg the amouats provided by law. .

T4, Otherwxse, the sale zhall be held on' the date ami at.the fime and. place desijnated in the notice of sale or. the time fo ‘which
the sale may. be postponed. as provided by Jaw. The trusiee may sell the’ property. either in one parcel or in ssparate parcels snd shail sell
the. parcsl or \parcels at auction fo the hidhsst bidder for cash, payable at the tims of sale, Trustes shall deliver to the purchaser its deed

_in form as required by’ law conveying the propert soid,. but mthout any covenant of varranty, espress or implied. The recitals in'the
deed of any matters of fxct shall be conclizive . 5 felness | ';A:zy persan, excluding the trustee, but inclusling the
gran.for and beneucz'ary, wsay, purcha i T 5 "

: “herein, trugice sha?l applv the proceeds of sale fo payment of (1) the ex-
penses of sale,. mc!udmg ihe compensafmn of the trustee and & sonable chorgs By fructes's attorney, (1) to the obligation secured by
ths t-usf deed, (3) to all persons havmé ‘recorded iens sequzer of the trustee in the trust deed as their interests may
appear inthe, fordet of their priority. emi {4) tHe. wrp‘us if any, to Hm granfor or $0 any miccessor in inferest entitied fo such surplus.

15, Bewfxc.xar} may from tim= to #ime appoint a successor or suocassors 10 any fructes nzmed heorein or {0 any successor frusfee
appomted' fereunder. Upon such _appeintment, and thhwt conyesance to fhe Ssuccessor trustee, the Iatfe.r shall be vested with all title,
powers ahd dirties conierred up-.m ﬂry imstee Tarein d br Bt S Eath aueh and substitution shaf! be
made by wnfev-n instr wted by benslicibry, which, wan rscorﬂmd in the imorigage records of f the county’or a:unrxes in which the
pmperty ia situated, shall’ be onciusive prodot of ‘propsd DE ment of be a‘rusfvea. :

17, Trustee’ aocaprs this triust when' thic deed, duly & sed- ard acknowledfed, it made a public record ar provided by fzw. Trustes
is not obligated to' notily any party heseto ol pendmg Fala gader any otfar desd of trasd br of any sttion or proceeding in which grantor,
beneficiary or irustee shall'be & porty uiiless zucll'setion of procesding in brought by trustes,

. .. The grantor covenants aid agreas to and.with the bensiiciery ard. the Dbennliciary’s succsssor it interest that the gresitor fa lawiully
soised in foo simple’of the resl property end Faz's valid, ubsrcuriher &d fitle. th@mio, ‘#xcept as may be sof forth in an sddsndum oc exhilit
a#ac?zed' bemfo, and that the gréntor will warrant and .forem defend the same agazmt all persons whomsoever.

RNING: Unisss grantor ‘provides benéticiary with evidence of insurance coverage as required by the con-
fraet oF Ioan ag:eement between them, bencficiary. may purchase insurance aé granfor’s expense to profect bens-
ficiary's intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the, covezage pxm:hased by bereficia ¥ any c.}’ax_m made by or against grantor. Grantor may Iater cancel

by p'ov:dmg evxdence that gv&ntor has obiained” propsrty coverage elsewhere. Grantor is responsibie
for the cast of any insurance coverage purchased by benei:cmry, which cost may be added fo grantor's contrect or
loan balance. If it is so added, the interest rate on the underlying Gontract or loan will apply to it. The effective date
of coverage may be the date gmni‘or‘s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The Covsrage: beneficiary purchnisy inay be; c&nszsfez&biy ‘fors expensive than insurance grantor nghf otherwise
oktain alone arid. may not. sahzfy any’. need. fm:.pfoperi'y d’amage coverage or azzy mamatm-y Izab ity meuram;e re-

qmrements :mposed by appiicable’ ia ;
© -The gantor wacranis that the pr e of l‘aa loan reprosented by tha above desm‘?:ed note and ﬂ'ne feust éaed ere‘

C2)* primietily dor geantor's persondl); Iamily o houselold purpoesa {ess Impmtmt Notice baow), S, s

(D) _tor an organization, or (even it grantor is & natucal porson) ate for'd e ciaf purposes,

“This deed applics 1, iruires to’ the Denolit of wnd binds all-partiss hareto, their heirs, legatses, devisoes, administrators, ox dors,
porsonal teprese-ztatwes BUCCOSSOTS, nﬂd assidna, The term bansbc:ary ahuil.mam tne ho]det and owner, mcludmg pledgee -of the contraet
-secured hereby, whétber or not namied as & beneiraary ):erem.

In comtruing this mortgage, it is understood that ths Mices sgor.or: aése may be muaore than oy person; that if the context so

requmes, the singular shall be taken ta mean and include the p!ural, and tht genefally s?i gtammnfmsl cha'xges shall be made, assumed and

nd year tirst above Wntren
'}1 vt T

rot apphcﬂbh, (] wm-mmy {a)is upphcubie ond fhe bsneﬁaary :s a-enditor < =
as such wurd ls defined in the Trush-in-Lend; ding Ad and; E&giﬂﬁﬂon L !he 4 é;; g A&? L
wifty tha al by LA

: s,
. This mstmmertt was acknowledged before me o’ R L anuary 1{)
: JAS{)}I 8.y TOBIA.S? & SHAU&A D. TGBI% : o




