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R {i’.mder") Box‘tcwexawesl.mdatbe principal sum of
‘SIXT!‘ THWO THOUSAND EIGET E‘BRDREJ THRIRTY TWO AND 0(\;103 : .
- ‘ Dotiars (U.S. s*"usz 832.00 ). .
This debt is evxdenoed by Bormwas note dated the same ‘date 7S this Security Instrument ("Note” ), which
provides for monthly paymems with the full debt, if not paid earlier; due and payable on FEBRURRY 01, 2027
PR Th;sScmmyIﬁsmnnwxsemmtoLcadcr (a)ibe:epaymmmnhedebtmd-ncadbyme
§ extmszonsandmoﬁxﬁmmonhezqme,(b)thepaymen*ofalioxhersnms‘f
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istrument as the "Property.”
tate herchy conveyed and has the right to
except for encumbrances of tecord. Borrower
t"all"icl'ajims";_andt dgmancle, subject 1o any

‘céiim’i;fni andagteeas fo
| UNIFORM COVENANTS, e
" 1. Payment of Principal, Int:

 Doontea Lenir

may be required for TOW ac
Act of 1974, 12 U.S.C. Section 2601 o Seg. a <menting regulations
amended from time to time CRESPA* » except that the cushion F 18 1
disburs or disbursements before the Borrawer’s' paymest are av

: ‘zngts dpe‘fo;\me,mﬁgageh@ﬁg@piémiM? : :




. Dot become obligated

B :/ p’umhaser’ SR

Temaining for all installmext it

- Inmediately prior to ;
by Lender as follows: o
taiy or %o the monthly charge by the - -

ground rents, and fire, food and other hazard

-% 4. Fire, Flood and Other Hazard Inst orrower shall insure al] Improvements on the Property, whether
' DOW in existence or subsequently ere ainst auy hazards, casualties; and contingencies, including fire, for which
- Lender- requires insurance. - This. insurance- shail ‘be maintained ' in thy amounts and for the periods that Lender .
- requires. Borrower shall also insure. all ‘impre nis on operty,” whether now in existence or subsequently
erected, Against loss by floods'to the ext . ary. All insurance shall be carried with‘companiey
- approved by Lender. The insurance policies nd. , heldby‘fl.kcndc'r and shali include loss payable
“clauses in‘favor(‘sf,iénd'i;xafor:ﬁ}aqééptablev ),-Li , Al i :
+ ", /Inthe event of loss, Borro ver shall give Leny
. made promptly by Borrowe; . Each insurance
- for such lrds's'dixfect‘ly;to.angiei‘,_ instead.
. proceeds may be applied by Lender, at its ¢ : he reduction of d
- this Security Instrument; first to any. ounts applied in the order in Paragraph 3, and then to prepaymens
- of principal, ori(b) to the Testoration or repair of:the damaged Propezty. ‘Any application of the proceeds to the
- principal shall niot extend or postpone the due date of the monthly payments which are referred to in patagraph 2, or
..-.;change the amount of such Payments. Any vcxcevss'ingu:ance'_procgedé\ over an amount required fo pay all outstanding
- indebtedness under the Note and this. Security Instrument shall be paid to the entity legally entitied thereto. - ~
2o In the event of foreclosure of this Securi Tument or othe transfer of title o the Property that extinguishes

. the indcbtedness, all right, title andl intersstof ' d to i»nsm‘anoe_‘policies‘infcrcc shail pass to the

5 OccﬁpanCy,'Pfaeﬁéﬁoﬁ; 'Méixit_enggy_:_e and -Pfotecﬁbn".o "the Pmparty, Botrower’s Loan A
~ Leaseholds. -Borrower shall_dccupy,;és’tabﬁﬁx;; énd’n,s:}ih&?;operty as“Borrower’s principal

“’rith,ix’i,svi'x:y}daysjq;f‘ 4 fater saie or

 the Property or allow the

i€ the Property is vacant .

.and preserve such ‘vacant or




Afi,}f—'16.'1’Coaidéi:'1nat'ion."'.[hé roces

. any. condemnation or éﬂler"taking‘Qf

provided in

textend or

e amount of such
der the Note and this

entity wh the payment. If failure to pay
, interest- in “the- Property, upon Lender’s request Borrower shali promptly furni
= - evidencing these payments.. . I A S i
BRI ' Borrower, fails o niake these payments or the pa’ymgms. required by patagraph 2, or fails 1o perform any other
covenants and agresments contained in this Security Instrument, or there is a legal Proceeding that may significantly
affect Lender’s rights in the Property ¢ ich as a proceeding in bankrupicy, for condemnation or to enforce jaws or
Tegulations), then Lender ) r is nec ' :
tights in the Property,

£

8 0 diting e gon.
10 days of the giving of notice.
8, Beesng,

¢ of the next monthly paymetiz, &
by faiting; for a period of

acliding Section 438
2nd with the prioe




Eramhee ac his or her principal residence, or the .
i er credit has 2ot been: approved in

- accordance with the requiren;  Secretary e T
- () No Waiver. If circumstanc permit Lender to require immediaté payment in full, but
- Lender does not require Such payments, Lender does not waive its rights with respect to subsequent events,
'(ﬁ)’Regtilaﬁengs of HUD Secretary. In many cireumstances regulations issued by the Secretary will Timit
- Lender's rights; in the case of paymgn't’de‘faults,rto require immaediate payment in full and foreclose if not
paid. This, Security Instrurzent does: ot authorize acceleration or foreclosure if not permitted by regulations
) oftheSecretaz‘y.., T ST U IR T ) R )
. (e} Mortpage Not Insured, Borrower agress that if this Security Instrument and the Note are not determiged

‘to be.eligible for insurance: unider the Natignalfﬂonsing'Aérw'irhiin‘é_t)'
., .may,at it,s'option,"’requx'vrg iminediate bayment in full of all suims secs
_<~written sialement ‘of any. aﬁ;;bﬁﬁzed agent of the Secretary dated

der the N : This right applies

- To'reinstate the ‘Security Instrument, Borrower shall tender in a

bring Borrower’s sccount curtent including, to the extent they are obligations of
trument; foreclosure costs and reasonable and cuslomary attorneys’ fees and expenses
closare ceding, Upon reinstaternent by Bortower, this Security Instrument and
' effect a5 if Lender had: ot required immediate payment in full,

instatement: if:. (§) “Lender has accepted  reinstatement afier the

years imj 1g the commencement of a current -

y

Not Released, , Extension of the time of payment or
- modification of amortization of the sums secured by r Instrument granied by Lender to any successor in
" interest of Borrower shall 1ot operite to release the iability of the original Borrower. or

. interest. Lender shall‘rot be Tequited to commence p i inst any. suce
‘time for payment or ﬁtliemise“modify;ﬁmortization of the s
‘demand made by the:"bﬁ;ginai‘BcrmWer‘ or Borrower's success
-+ any right or remedy shall not be a waiver of or preclude
S 1_2.;Sucqessor‘s‘gxgd:As'kigns‘;Boa.-‘ud; Joiut a )
- of this Security Instrument shall, bind and benefit thie and assipns of Lender and :

Provisions. of, ‘paragraph 9@)43@9\”3'5;%‘&@@:; 2nd agreements shall be Joint and several. Any Borrower who
-co-signs this Security- Tastrument-but does not execute the Note: (2) is co-signing ‘this Security Inst

: mgnga'ge,‘*gfﬁant;éndgo that. s interest in the Pro ' his Securi




n-by delivering it o
. Shall be directed 1o -
-Addres 1y oth . Any Dotics to Lender shall be
- given by first class ‘mail’  Lende stated hereia or 3 ¢ fidg gates by notice to Borrowez,
"o Any notice provided Tor in'this Secutity Ins ot shall be deemad ¢ been'given to Borrower or Leader whsn
thithl given'as provided in his paragraph. - e RN B o
) + Governing Law; Severability, This Security Instrum
- the jurisdiction in which the Property is located. In the event that
g the Note conflicts with applicable aw, sueh confic saiy ot
- the’Note which cant be given effect without the conflicting prov
. Instrument and the Hote e declared to be severable, .
18, orrower’s Copy Borrower shall ‘be
: 16. Hazardeus Substatices, _qu'.’owerfshngl 10t canse or permit the presence, use, disposal, storage, or release

of any-Hazardous Substances on. or in the Property. ‘Borrower shall not do, nor allow anyone else to do, anything

" affecting the Property. that igin viclation of any Environmental Law, The preceding two acntences shal} not apply to
: 3¢ on - the ' ' ©of Hazardous Substances that are genersity
d g : de : intenance of the Property,

Berrower shall prompily give Lender written notice of any investigation, claim, de
by any: governmental or regulatory agency 6r private party invoiving the
Environment_al‘Law of which Borrower has actual knowledge: |

or regulatory authority, that any removal or other remediation o

» 2

pesticides and Lerbicides; volatile solvents, materials containing asbestos or formaldehyde,

B ~As used.in this 'piragrapl;, 1_6'.]"Envir9nmsngalu,l.aw' means federal laws and laws of the
: ‘jurisdiction ‘where the Property.is located that Telate tq"}zeal!h,’safcty or environmentat protection. i

, _NQN—UNIVFORM;COVE'NANTS}V : B ,
R l7,,Assig!;m¢nt of Rents, ower ition; y assigns al nsters 10 Lender all the renis and revenues
- " of the Propesty. Ro er or r o collect th and revenues and hereby directs

receive all rents and revenues of the £ for it.of Leg
Tents constitutes an zbsolute ‘assignment and not an assignment fqr‘_éddizional_i@'cu;ity only.
. If Lender gives notice of bréach to Borrower: (a) all rents received by ‘Borrower shall be

trustee for benefit of Lender only, to be applied to ]

entitled to collect and receive all of the rents of the

due and unpaid te Leader or Lender’s agent on Lend
o ‘Borrower has not executed any prior assi e !
prevent Lender from exercising its rights u er this paragraph 17,
. . Lender shali not be required to enter upon, iake ’
- of breach to Borrower. However, Lender or a judicial}
pplication of rents shall not cure or wai

f the Pro;




ull under peragraph 9, Lefder

» Including, but not limited to,

r cause ‘Trustee to execute a written notive
. wIR T Shee OLAM vemt OF aelauit and of Lender's election to cause the Property to be sold and shall cause
.. such notice to.be récorded in each county in which any part of the Property is located. Lender or Trustee shall
. give notice of salein the manner prescribed by appiicable law tc Borrower snd to other persons prescribed by
Aapplicable law. After the time required by spplicable Iaw, Trustee, without demand on Borrower, shall sell the -
Property at-public auction to the highest bidder at the time and place and under the terms desipnated in the
wotice of sale in one or more psreels ind in any order Trustee determines. Trustee may postpone sale of all or
sny. parcel of the Property by public rnnouncement at the time and place of any - previously scheduled sale,
Lender or its designee may purchase the Property at any sfe. - -
- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenaut or
warranty, expressed or implied. The recitals in the Trustees deed shall be prima facie evidence of the truth of
the statements mude therein. Trustee shall spply the proceeds of the sale in the following order: (a) to ali
-expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrimient; and (c) &Iy excess to the person or persons kegally entitled to it.
~If the'Londer’s interest in this Security Instrument s held by the Secretary and the Secretary requires
immediate paynient in full uader Parngraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1954 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a"foredosu;‘eﬁmmmisjsianér'desifgﬁatéd under ‘the Act to commence foreciosure and to sell the Property as

- provided in the Act. Nothing in the preceding seatence shaff deprive the Secretary of any rights otherwise

available to u Lender under this Paragraph 18 or applicable law. . 7

‘ 19, Recon#é&ghce.ﬁ Upon'payihem of all sums setured ‘By t‘hi;s_ryyiiex_;g:‘i&lnstmxﬁem,, Lender shall request Trustee -
_ to reconvey the Property and shall surrender this Security Instrunent and all notes evidencing debt securcd by this L
* Security: Instrument to- Trusiee. - Trustee’ shall ‘reconvey the: Property .without warranty and without charge to the

person or persons legally entitled to, it. Such person oz persons shall pay any tecordation costs.

L ZGSnlbsﬁgxteTmstee F‘Lex"lderj may. frdm time to time, T‘rusteeand appoint a successor trustee to any’

Lender shall be entitled to collect

Trustes appointed hereunder. Without conveyance of the Property, the sucosssor trustee shall succecd to all the tide, :

powet and duties conferred upon Trustes herein and by applicable law,

- 21, Attorneys’ Fees. As used in thi¢ Secu
attorneys” fees awarded by.an appellate court.

.22, Riders to this Sécurlty nstrumeat. i one or more riders are executed by Borrowsr and recorded together

e . with this Security Instrument,  the covenants - of each such rider shall be incorporated inte and shall amend and

If the rider(s) were a part of this Security

Gl “other pspecity]
ARM RIDER ;.




personally appeared“the “bove na.med‘

and acknowledged :

My Commission Exp.res
‘(Official Seal)

S
TARY PUQ%&O 34
gg&! HSSION W. 05302 1
COMMISSICN EXP
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' ADJUSTABLE RATE REDER

tmmentand located at:

ADDXTIONAL COVENAN’I’S Ta addmon‘ to the @ er.antsand agreements made in the Sewnty o
Instrumgnt Borrower and Lender futther-covenant and agree a3 foliows: R

; ~"(A) Change Date R ' : T ’ ,
. ~.:'The interest tale may change on’ the ﬁ:s: day of APRIL © i, andon ) that day S
Tof each sncceedmg year. "Change Date means each daxe or ! ‘e mtepest Tate cou]d change
(B)Thelndex R o :
" 'Beginning with the first Change Da,.e me xmerest rate: wili be' b.xsed on an index. "lndex means the
weekly avetage yield on United States Treasury Securities adjusted to a comistant maturity of one year, as made
T avaxlab]e by the Federal Resene Board Current Index means the most recent Index ﬁgure available 30 days |

3 thenew ancx.v S o SR




Sl Before gach Change. Dat
. ".rwo mm mnz-zmn'ms

Change Datc

?;The exxsang mterést rate wnl never muease or: decrease more: than one pemmage pcmt (l 0% )] on

Cany single. Change Date. “The-interest rate will never be more than’ ﬁve purcenta,ae po.ms (5 0%)“h1\,her or - =

8 lower tha.n xhe‘mmal mterest fate s stated in Paragraph 2 of e ote.

(E) Calculnt:on ot‘ Payment Change RO : &

: “If the mterest rate. changes ona C‘umge Date Lcnder wxllk caicuia!A the amount of monthly payment of
o prmcxpa! and ‘interest which would be necessary to repay. the unpald principal balance in full at the Maturity

- Date at the new-interest raie through subatanua}ly equal paymmts Hnmakmg such calculanon Lender will use .
~ ;the unpaid pnncxpal balance ‘which. would be owed on the Change Date if there had been no default in payment

“on‘the Note, ‘reduced b,' the amoum of any prepaymcms o prmcxpal The resalt of th;s cak:ulanon wxll be the
amoum of the new momh!y paymcnt ﬁf rmcxpal and mtemt. o

"(F)Notleeoi'Changes S : S R
i Lender will gwe notice to Borrower of any change in the. mtemt raie and momhly payment amount. The "
‘notice must be given at-least: 25 days before the Tiew. monthly payment‘amm.nt is due, and must set forth (i) the

S { ‘date: of the ‘notice; (u) the’ Chaﬁge Date (m) t;he oid testirate (iv) the new. interest rate, (v) the new

L monthly paymem amoint,’ (vx) the Current Index,and the date it was pubhshed (vn) the.method of caIculatmg
-the changc in momkly paym t amount, and vm) any. < othe nformanon whxch may be reqmred by law from -

2 ‘txme to time:

(G) Effectwe Date ot‘ Changs S : k )
LA new, interest rate calculated ic. ascordancc w1th paragraphs (C) and (D) of this Rlder will become
“effective on the Changc Date Bomwer shall ‘make a payment in the new monthly amoust beginning on the
- first payment date v.lnch occurs at least’25 days after Eender has given Borrower the notice of changes
. required by paragtaph (F) of this Rider, Borrower shall have no obhganon to pay any increase in the monthiy
.. payment amount calcilated in- accosdancc with pa.ragraph (E.) of this Rider for any payment date occurring less
than 25 dayﬁ after Lender- has -given -the required- notice. i the .moathly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and; Borrower made any monthly- ‘payment: amounts ‘exceeding th payn-em amount which shouid have been
'statcd in a-timely: notice, then Borrower. has the eption to; cither (i) demand the return to, Borrower of any

© - eXCess paymem. with: interest thcmon at thc Note rate (a ratc cqual to the interest rate which shouid have been

tated:m a umely rotice), o (ix) reg_uess that any excess. paymgnt, wnh mxcn:st thereon at the Note rate, be
A\ of nnca al‘ Iznder s obhgatxcn to remm any, e.xuess paymem with mterest on demand is







