18

9

s RECITALS: o

improvements-ilo

;inéebtédneés'tO‘hefeVidencedTby‘the

husband and wife - L

BENEFICIARY -

B L \ is. the ' owner 'of an undivided one-half
interest in the real property described as, - ST ’

e ';;;B;ock}7,iLat;135;5145;T145;and_15A,vRailroad

. " Addition %o the City of Klamath Falls, Klamath

:‘County, Oregon,

-vihélﬁdiﬁg*fallf;appurténancés' uildings. and éﬁisting or future’

cated ‘thereon ‘and all fixtures and’ attachments

. thereto,fall?deWhichfréal'properﬁy;;sﬁhereinafter,referre@ to as

. 'B. ‘Beneficiary has agreed to lend to Grantor and
Grantor has agreed'to,bbrrow'fromlBgneficiary,’the sum of $35,000

© upen ‘the terms»and[cpnditions'setgoutrherein and in a promissory

note (the Note) dated concurrently with this Trust Deed with the

ffinal'paymentvdue'on’the~20thgday€éf»3anuary,,2007, wvhich is the

maturity date of this Trust Deed.  Grantor has agreed to deed to

: Trustee;the,Trust,PropertyﬂtofSeCure~ppn¢tual payment of the Note

and any other indebtedness. owing by Grantor to Beneficiary and to

- 8ecure performance of all of Grantor's obligations under the Note,
under this Trust Deédfagd:undgriany-otheryinStruments evidencing an

indebtedness of_Grantpr tofBeneficiafy,a;; g
: THEREFORE, ' to “secure payment = by Grantor

itS’terms,rincluding*payment_éf inte eon aﬁd payment of any

prepayment penalty for which provision 'is made in the Kote, and

performance by Grantor of the cbvenants,cgntainédiherein and in the
Note by it to befperfqrmed,-andjto,secﬁre_payment of any other
indebtedness of Grantor to Beneficiary which arises directly or

indirectly out of the Note or' this Trust Deed, Grantor hereby

grants, bargains, sells and>c¢nVeijto’thekTrustee, in trust, with

power of sale;)the‘Trust.Prbperty;and-p:esent;y'assigns‘the rents,
revenues, income,@issuesiand‘prcfits»tberefrom to the Trustee, its

- successors and ‘its asSigns,pupon“théjterms,Set forth herein.

- . PROVIDED, HOWEVER,

J;of;defaUlt, Grantor may remain i

the Trust Propéktyﬁand]Collect”andfénjoyfthe

income, issues aﬁd;prdfits,therefrom;jand'

PROVIDED, FURTHER, that if Grantor shall make all

'J3payments,“for"whichjgproviSionj=ié ‘made ' in .the Note in strict

'accqrdance,withfthegtgrms'therequénd;éhallTpérform all ‘of the

-, covenants contained herein, and shall make all payments due cn any

- other indebtedne

ss. and shal "perform all of the covenants contained

Deed, then Trustee shall execute and

rranty conveyance of the Trust
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paypents of -the

and in any note
s such payments
of the Note upon maturity.
.. Grantor warrants that it holide good "and
perty. subject to no liens op encumbrances
bit. A hereto. . Grantor covenants with
ficlary's and Trustea's rights hereunder
persons., - -
© 1.3 'Use. of Loan Exoceeds. Grantor warrants that the proceeds of
the loan represented by the Note and this Trust Deed are not to be uged for
Grantor's perscnal, family, household or agricultural purposes. The proceeds are
to be used for business or commercizl purposes other than agricultural purposes.
P : ‘Propgrtx; Grantor ¢covenants and warrants that the
y ot : or - ural, timber or grazing
-, Grantor. further ¢ : 3 J at' the current use.of the
Trust Property is in.complian crdinances. and regulations of all
governmental authorities. TR .
‘1.5 Taxes and Assessments: Liens_and Claims.
- - o 1,501 - Payment, - Grantor shall Day, when due, all taxes and all

‘assessments imposed against the Trust Property and all claims and demands arising
.from the Grantor's use or occupancy of the Trust Property. : i

5 : ‘1.5.2 ‘Protection of tha Trust Property From Liens. Grantor
shall not permit any lien prior or equal to the Trustee's title to be imposed
upon the Trust property, except liens for taxes or assessments assessed but not

-yet due. . B : g o .

: : 1.5.3  Grantor‘s Ri ht te contest. Grantor may withhold
payment of any taxes, assessments, claims or demands .or may elect to contest any
lien if Grantor is in'good faith conducting appropriate proceedings to contest
its,obligation‘tqvpay’and for Bo long as the Trustee's interest in the Trust
Property is not jeopardized. .

.48 not discharged within thirt
of lien is filed, Grantor ghal {

- ecash, .a i rety. ) security reasonably
satisfactory to Beneficiary for discharge of the
lien plus any interest;;cast, er charges that could accrue
as a result of foreclosure or sale. 1In any contest Grantor shall, at Grantor's
expense, ' defend itself, Trustee and Beneficiary and shall satisfy any final

- -adverae . judgment before enforcement against the Tiust Property.

C e . L.S.Qv,Evidencefgf Payment ' of Taxes or aggsegsmentg.

' payment. of real property  taxes “and -aesessments Grantor shall furnish . to
- Beneficiary evidence of payment ‘of guch taxes and asgessments. Grantor hereby

~authorizes the appropriate city or ‘county official to deliver to Trustee and

.. Beneficiary at any time a writtenvatatementjof“the taxes and assessments against

the Trust Property. - Eo e e e B ) '
] » 1.6 Ingurance. - ; s

i R SR 1.6.1 Property Inaurance}j«Granto:!shall-procure and maintain
pelicieas of fixeﬂinsurqnce with standard extended coverage endorsements on a
raplacement cost basgis. covering -all building and improvements, including
additions thereto 'and rep : in an amount sufficient to avoid
application of any coinsurance ¢lause and with loss payable to Beneficiary. The

~amount of insurance shall, in-no-event, be less than the amount of principal owed
on the Note.. SR RIS S ’ . .

: i : 1.6.2 Insurance companigs, Pelicies and Certificates. Both
the insurance com any providing the policy required by this Section 1.6 and the

“form of the policy must-be ‘acceptable to Beneficiary.  Grantor shall deliver to
Beneficiary a certificate of coverage from the insurer issuing the policy
required by paragraph-1.6.1 containing a stipulation that toverage will not be

. canceled .or diminished without a minimum of 10 days advance written notice to
Beneficlary. 'Grantor’ehgll,691£ver[to Beneficiary at least 10 daysz prior te the

‘expiration of  any ingurance pelicy required by this Section 1.6 a certificate
showing,the~placement,of a: renewal or substitute policy of insurance. .

: S 1.6.3. . Notice of Loss. In. the event of loss, Grantor shall

‘immediately notify Beneficiary, which may make proof of loss if it ig not made
promptly by Grantor. = T TN e

. ‘ 1.6;4"-Ingurance7Proceeds., Iﬁsurahce~proceeda shall be paid
directly to Beneficiary which may dealkdirectly with,any insurance company. If

Beneficliary, by reason of such insurance, receives any money for less or damage,
such  amount may, at the option. of Beneficiary, either: (i) be retained and
indebtedness secured

.. Property or for the on o ¢ buildings or impr ente in their place or

?‘._jshallfnot,bewcb;iga’ad~tb.seﬁ'to t
A : R : :

for ‘any other. purpose ot,object}aati;facﬁpxﬁ}to'Beneficlary. If Beneficiary
elacts to pay all or' a portion of thevineurahgeﬂprccaedd,tq Grantor, Beneficiary
- 13

( .the proper ion or any amount paid to

. Grantor, .




repairs. and

B g : : Bapce. G O} ot ‘conduct or
“permit any. : ! operty nor eor it fer any sirip or waste
/- thereof, i " S : R AR : Sh
Lo PR W B I Srantor shall not demoligh or
removéAanytimprovements,on-the T:ust{Property,withput prior written congent ef
Beneficiary but Grantor may make alterations which it dsams'necesaary for the

purpose ‘of remting thq'rrust Propezty. o . :

c ) . 1.7.4 Beneficiary's Right to Enteyx and Inspect. Grantor will
permitjaeneficiary and ‘iteg agents to enter upon - the Trust Property at all
reasonable times to inspect the Trust Property. :

, - - 1.7.8 ComgliancewithﬁavegggentalReggirements. Grantor shall
promptly comply with all laws, ordinances and regqulations of all gevernmental
authorities applicable to the use or occupancy ‘of the Trust Property. Grantor
may contest in good-faith any -guch law, ordinance or regulation and withhold
compliance during any. proceeding, insluding appropriate appeals, so long as
Berneficiary's and Trustee's interests in the Trust ty are not jeopardized.
: T 1.8 Eminent Domain. g " R : )

. . : 1.8.1 Notice of . Taking or* Condemnation Eroceeding. If the

Trust Property, or any part thereof or intereat‘therein, should be taken or
: 2o . ns of any’public“imprqvement or: condemnation Proceeding, or if

r information regarding a condemnation
ng, Grantor shall immediately notify

o " 1.8.2 condemnation Proceeds. Beneficiary shall be entitied to
-all compensation, awards and other payment or relief related to condemnation, and
shall be entitled at itg sole option to commence,. appear in and prosecute in its
‘own name any such action or proceeding, Beneficiary shall also be entitled to

‘make any compromise or’settlement‘invconnection’with,auCh taking or damage. a1] -

such  compensation, awards, damages, zight of action and proceeds awa
Grantor {Condemnat i, : :

agreea to exscute - further assig

Beneficiary may require. Beneficiary shall 'h

absolute dizcretion, to either: - R - LT
: R ’ (a) . apply such Condemnation ‘Proceeds, after deducting
therefrom ali cogts and expenses (regardless. of the particular nature thereof and
whether incurred with'or~without,suit),Aingluding~attorney fees incurred by
. Beneficiary in]connecticn_with.such CondemnayicnhPrcqeeds, upon all or part of
the 1ndebtedneaaﬂseCuradjby‘thia;?rust Deed. insuch order -ag Beneficiary may
deterniine, withoht,:aqard;to whsthe:“O:‘not:the security of Beneficiary is
“impaired, or . & T o RIS Lo

Ca L s T v(b)ff&pply.allﬁof'éuch’Cohéémﬁééion Proceeds, after deducting
all of Beneficiary's costs and expenses, to the restoration of the Trust Property
s ze d

upon such cnnditions’QS"Beneficiaryimay‘dete;ming.' o )
1.9 " Reports. R T - E ’
: : :1.9.1 Default. Grantor shall furnish to Beneficiary notice of
any default on its part under any 1ease‘af£egting the Trust Property. -

. . 1.2:2 Cextificates of Lesgee(s). Upen request of Beneficiary,

.and. ‘not more often than annually,  Grantor will furnish to Beneficiary a
certificate from each ‘legsee of any portion: of the Tru
.true, that the landlo ig not in default: under such leagse, and that
rental is current .and: has not been paid more than €0 days in’ advance. .

: L 1.9.3‘Léases{ ~ . Grantor' will furnish,to~8eneficiary, upon -
request, copies of leases'coveting any portion of the Trust Property entered into
after the date hereof; = B ‘ :

T 1.10

Beneficiary. "
shall be filed f -
Trust Property is located. ’ :
) i e Reserves. ed to perform its
3 2 cti <5 or 1. ‘thi ust Beneficiary may regquire
Grantor to mailntain with Beneficiary t of taxes, assessme
and ‘ingurance premiums.  The reserve X
sum estimated by Beneficiary to ¢
an amount egual to the taxes, assessments and ingurance premiums. If 15
daya before payment is.due ‘the resaerve ig insufficient, Grantor shall pay any .
deficiency £o Beneficiary upon demand. The reserve shall be held by Beneficiary
a5 a general deposit from Grantor and<eha11“constitute~a non-interest bearing
debt from Beneficiary : whi icia satisfy by payment of the
taxea and assessments. £ - quired by law to PRY interest on
thega - funds they shall - earn intereat at the:" lowest - permissible rate, and
 Beneficiary may impose  any reazonable and lawful charge for holding end
disbursing such: funde.- Nothing‘cqntained-hé:ein‘ahall cause beneficiary to be
desmed & trustee of the raaerva;o:‘tofbgkobligatpd 0 pay any.amounts in axcens
“of the amount of funds depcsited,with-Benat.clary?pursuant to thig Section.
SECTION 2. - EVENTS OF DEFAULT . LR i T
R 3The‘fcllcwingfshal;icqnatituge events of default:- U
AT 20 S Nonpavme -Failure:of gra tor to make any. payment required.
by th Note or to meke &ny. pay - for' ta; . Urance: premiums or. for reserves




.11y Of Tor
ficiary {or
iary shall be.
- hag sent no;icaftOfGrantor:cqnce:ning:any1nénpayment hereunder. -
S TR A B agah To f O er _Covepant.FPailure of .Granter to perform any
obligation containeé 'in this Trust .Deed : within: 30 ditys after notice from
"Beneficiary (or Eanefici&ry's1repreeantative)fspecifying-the nature of the
default or, if the default cannot be cured within 30 days, failure withina such
time to commence and .pursue With'reaaonable'diligsnce curative:acticn. No notice
of default and opportunity to cure shall be required if during the preceding 12
. calendar months Beneficiary has already sent a notice to Grantor concerning

~ default in performance of the same obligation. B
" 2.3  'Misinformation. Falsity 'in any material respect of the
warranty in paragraph 1.2.or of any. representation, warranty or information
furnished to Beneficiary in connection with the Note or this Trust Deed.

; . 2.4 - Other Obligation. Fajilure of Grantor to perform any obligation
required by any other -instrument {i.e., other.than the Hote or this Trust Deed) ©
evidencing or securing any -indebtedness of ‘Grantor ¢o Beneficiary.

: 2.5 Sale or Transfer of Posgession. The sale or transfer of

.possession of the Trust Property or any part thereof in any manner by Grantcr,
whether by desd, contract of sale, lease or similar agreement, without the prior
written consent of Beneficlary. The execution ang deliivery by the Grantor of any
joint venture agreement, partnerehip’agteement,,declaration of trust, option
- agreement or other ingtrument-whereunder any-other person may bacome entitled,
directly or indirectly, to the pessgession oxr enjoyment of the Trust Property, or
the income or other benefits derived-or to be derived therefrem, shall in each
case be deemed to be.& sale or transfer of ‘Grantor's interest in the Trust
_ Property for the purposes of thiS'section,-}grantor~acknowleéges that the loan-
“secured by - thig Trust Deed ia;peraonal“tc;Grantoriand that in making it
Beneficiary  has ralied.onAGrantor!s‘Credit,'crantdr*s interest in the Trust
al market conditionskat}the,timg]this loan is made. It is
‘Property. will ‘be. tranafered o a partnership formed by the
grantors and beneficiaries, which.transfe:4islherebyvapprove&;
- T I 2.6 - Certain Taxes. ths'subsection‘shall,apply to the following
state taxes: = T U oo TR R R B L
S . " {a)-T A specifie tax -on ‘mortgages, - trust deeds,  secured
indebtedness or any part of,the';ndebtedness[secured‘by this Trust Deed. '
IR (b} ;rA,apeﬁificztax‘pnjthe'ctgn;or.of Preperty subject to a
trust deed which the taxpayer ig authorized or required to deduct from payments
on the trust deed. R S o :

: : ofe) A tax on property chargeable against the beneficiary or
“trustee under a trust deed or holdar: of ths note secured thereby.

: ’ {d) A specific tax on all'or any portion’of the indebtedness
or.on-paymenta of principal and interest made by’ Grantor: :

- If-any state tax to which the subsection applies iz enacted
after the date of this Trust Deed, enactment of the tax shall constitute an event
of default unless the following conditionz are mete -0
) R Lo el oT (L) Grantor nay lawfully pay the tax or charge imposed
by the. state tax withdut:causing any resulting economic disadvantage or increase

-of tax to Baneficiary~brmrruatee,dandy: TR T M
o R (ii);“Gtantor”peygﬁo

! ‘agrezs fo'payythe tax or charge

within 30Vdays,aftetznqtigegfrqm Beneficiary or Trustee that the tax law has been

- enacted. , L T R RN X L A - - ) :
: T S “In .the ‘event. of & defagl;,under;thisrparagraph 2.6,
nthithstandingﬂany othet,ppgvigiqn‘of.theayo;eiqg,thia Trust Deed, no prepaym

" penalty shall be payablel - SRS
SECTION 3. REMEDIES IN‘CASE OF DEFAULT

1f an event of default shall occur, .Beneficiary or Trustee, as the
case may be, may exercise any of the following rights and remedies, in additions
to any other romedies which may be available at law, in equity, or otherwige:

: : 3.1 - Accelerstion. Beneficiary may.declare all sums gacured by this
‘Trust Deed, including'all—;nterest’and'prepgyment penalties, to be immediately
due and payable., S S . EER :

e 0 3.2 Books and Records. Beneficiary may examine all books, records
and. contracts of Grantor pertaining to the Trust Property ‘and of any guarantors
and make such memoranda thereof as.may be degired. . -

B - 3.3 Receiver, - Bensficiary may ' have ‘a receiver of the Trust
Property appointed. - Beneficiary shall be entitled to the appointment of a
‘receivar as a matter of right whether or not the apparent value of the Trust
Property exceeds the-amount  of the indebtedness secured by this Trust Deed.
Employment by Trustee or Beneficiaryzahall_not»disqualify a'persen from serving

as raceiver. . Grantor waives all defanges an ‘consents to the appointment of a
receiver at Beneficiary'e option. et S

B I ) « Beneficiary may, eithersthrongh & receiver or as
a lender-in-possession, taka possession of all or any part of the Trust Property,
. and Grantoy shall;peaceably}surrender;the’same;{ R o i

SRR L 3¢5 . Rents and:Revenuea.1'Benefi¢iarngay revoke Grantor's right to
-collect the rents and revenuaes from;th?jTrustrPtopexty,,and may, either itself

‘”k;ozxth:augh a raceiver; ;;Togfaéilitéteqcollection, Beneficiary

';maylnogify;dgaqtutfg;t ~£0.pay ‘ren dirsctlyito it.. Beneficlary shall net . -
“be deswed to ba in poss n-of the Trust Property: by reascn of exercise .
£ 'the rights ‘contai dnithis” paragraph’ : .Ifirantq*aregca;le¢t§d:bgv'




ereby igrevocablfiﬁééignatésf
O: endorse. instruments received. in .-
£ the. Trust :Property, in the name. of

and collect the proceeds thereof. -

- Foraclosure. B_Qnefidia:y}:’may -obtain & dec;ee‘ foreclosing

‘Grantor's interest in all or any ‘part of the Trust Property. .
ST - 3.7 Fixtures and-Pergonal Propert

the Uniferm commercial Code. . B R E : )

: 3.8 ° Abandon Security. -Beneficiary ‘may - abandon. any security
afforded by this Trust Deed or any other secufity'instrument by notifying Grantor
of Beneficiary’s election to. do -1+ PRE w . i

S 3.9 Pewer of Sale. Beneficiary may direct Trustee, and Trustee
shall be empowared;‘to;forscloee-the Truet Property by advertigement and exercise

of the power of sale under applicable law. - .
. 7 -3.10  -Sals of ‘collateral; Bid at Public Sale. iIn exercising its
rights a remedies, Beneficiary shall be free to sell all or any part of the
collateral together or separately, or to sell certain portions of its collateral
and refrain from gselling other portions. Beneficiary shall be entitled to bid
at any public sale of all or any portion;ofﬁits,collateral.

. ~w. 3+l Cumulative Remedies. ‘Election to pursue cne remedy shall not
exclude resort to,any.otherqremedy;‘and, unleas the context ctherwigse requires,
. all remedies under this Trust Deed are cumulative and .not axclusive. An election ~
to ‘cure under paragraph 6.7 shall_neithet:?rejudiceﬂthe right te declare a
default nor constitute a.waiver of the breached term or of any of the remedies
provided harein.  No delay or omission in-exercising any right or remedy shall

impair that or any cther right to remedy_brvshall‘be‘construed to be a waiver of
the default, .. . - : : B . S -
SECTION 4. RECEIVER OR YTRUSTEE“IN—POSSESSION_ S
. Upon ‘taking possession of ail or-any-part of the Trust Propexty, a
receiver or. Trustees or,Beneficiary‘or~8eneficiary's representative may: R

- 4.1 Hanagement. Use, opérata;xnanage, control and conduct business
on the Trust Property and make expenditures for such purposes and for maintenance
and improvements asg in its judgment are neceasary. o .

: 4.2 Rents and Revenues. Collect' ‘all rents, revenues, income,
issues and profits fxrom: the Trust Proparty: and apply such-sume to the expenses
of use, operation, management, maintenance and improvements.

L 4.3 - Construction. At its*aption,-complete»any construction in
progress on -the TruatuP;ope:ty,fgnd“in that: connection pay bille, borrow funds,
employ contractors .and make any changes in plans and specifications as-it deems
‘appropriate.: PR T T § R : : :
o . .4.4  additional Indebtednass. If the revenues produced by the trust
Property are,insuffibient'to,payrexpenses,”ineluding, without limitation, any
disbursements made by Beneficiary or Trustee ‘pursuant to this Section 4, a
- raceiver may borrbw,‘or'BeneficiarY’ot;Ttustee;may advance, such sums upon such
terms as it deemSnnecessary‘forﬁthefpurposes‘stated in this  Section, and
repayment of such sums: shall be secured by this Trust Deed.  Amounte borrowed or
advanced ghall bear interest at.a rate equal to. the lesser of '8.0% per annum or
: the highest rate permitted by applicable ‘law. - Amounts borrowed or advanced and
interest thereof shall be Payable by Grantor to Beneficiary or Trustee on demand.
SECTION 5. BAPPLICATION OF PROCEEDS.- S =
_ oozt Rll proceeds realized from the exarcise of the rights and remedies
under Sections 3 and 4 shall be applied aaffoilows:,a,‘, o ‘ )
. 5.1 . Costa and Expenges. To pay the costs of exercising such rights
and‘remediee,’including,;he:egsts of any-sale, the costs and expenses provided
for :in paragraph §.6. 7 .. AR R AT LN

o 5,2 7 Indebtedness. To pay -all other amounts owed by Grantor,
payment of which ia'Sacurgd;by’this<T:psi Deed.. T .

: 5.3 Surplus. . The surplus, if any, shall be paid to the clerk of
the court in the case of a foreclosure by Jjudicial proceading, ‘otherwise to the
person or persons legally entitled thereto, v T
SECTION 6., GENERAL 'PROVISIONS Lo : .

e 6.1 Reconveyance Upon Payment. Upon written request of Beneficiary
stating that all sums secured hereby have baen paid, eurrender of this Trust Deed
and the Note to Trustee for cancellation snd retention and payment of its fees,

- Prustee shall;zaconvay,,wiphout warrsnty; the Trust Property then held hereunder.
The recitalo in any raconveyance executed under this Trust Deed of any matters
ef facte shall be conclusive proof of'the'truthfulness thereof. The Grantee in

- - such reconveyvance may be described as "the. psrson or persons legally entitled
_ thereto.". . N TR TR e e = : : ‘

Tt 6,200 Substitute Trustse. In the event of dissolution or resignation
of the Ttustee,_Beneficiary‘may‘SubatitutenQneldr more trustees to execute the
trust heraby crehted;'and(tﬁewnew‘truStee(s)xshal;tsucceed to all of the powers
and duties of prior trustees, -0 0w Tao e o . .

: o S -6.3 7 Trugt Deed Binding on Succensors and Asejona. This Trust Deed
shall be bindingxon,and~insure to the benefit of the successors and assigns of
Grantor,uTrustee,and'Benéficiarg.:;‘ R BT S ;

0 8.4y Indemnity. Grantor shall hold beneficiary and Trustee harmless
from any and alliloss~;ndfexpense;<inq;uding?bp not limited to attorney fees and
~-court cests, -in any;suiﬁ,;actidﬁ'c:fprOCeeding‘o jaﬁygappga;gthereftom'brought
ags;ﬁpt?Truatée;orqsegaggcia:yfbyi third:party resulting from or attributable

‘to Beneficlazy ownership of the Note v Trus ‘s téreat;underjthisirzuat Deed, -




£ writing.

ot =0 D€ given or document to be 2livere - this Trust. Deed shall
- be: effective’ whan. eith delivered ‘in - Eon " or ited as registered or
- eertified mail; - raphid,waddresbaﬁ;tc;thefparty'at the address first
-stated ina this Trust~peed;;pfevided‘that‘anylnotice Pursuant’ to exercise of the
‘T:ustee's‘powe:fofsSaleiin‘the event of default shall be sufficient if guch
notice complies with'all provisionﬂﬁof’Oregqn'law,applicable to exercise of such
powers of ‘sale.. ‘Any party may, by notice to the cthers, designate a Qifferent
address. R S R Sl s . . .

P00 8.8 EBx nses and Aktorne Fees. ' 1In the event that Beneficiary or

- Trustee shall take,gnylaction, judicialgg: otherwise,»including matters - in

bankruptcy courts, to enforce the Note or-any provision of thia Trust Deed or if

Benzficiary or Trustee shail be required to appear in any proceeding to protect

and maintain the priority of Trustee's title to the Trust Property, Trustee or

both) shall be entitled to fecover from Grantor all expenses

! i ing such action, including but not limited

2d { thing record : f title réports and surveyors*

and its;attorney“feqs, whether incurred in a suit or action or any

. from a: judgment .9r: decres therein ‘or. petition for . review, or in
- conanection with nonjudicial action. - - el ‘ :

.- 607 . Beneficia 8 Right to cure. . If Grantor fails to perform any
obligation required of it under this T iary may, without notice,
. ‘take any steps n ry - ! Grantor shall reimburse
" Beneficliary for all amou : { E emand with interest at a
rate esqual tc the lesser " annt he highest rate permitted

by applicable law.from the date of e 1 ; Such action by
Beneficiary ah&ll*notjconatituté;a;wa‘ ~of ¢ other right or
remedy which Beneficiary may have on: | ) ..
) 6.8 ‘Applicable Lay. This~TruatrneQd shall be governed by the laws

of the State of.cregon.f;}'ﬂ~,:,'~..,> T e :

) . 6.9 Time of Esgence. Time is 'of the essence of this Trust Deed.
. 6.10"Headings;g,The:headingsxto the,sectionsvand paragraphs of thig
Trust Deedvare‘in¢luded‘gnlypfor,th cony ' i
have the effect of defining

S 6.11 Severgbilitx. . If ‘any provision of -this Trust Deeg shall be
held to be invalid, illegal or nnenfoxceable;,suchninvalidity, illegaiity or
unenforceability shall not ‘affect any‘other‘ptovisimns of thig Trust Deed, but
. -this Trust Deed 8hall be construed as if such invalid, illegal or unenforceable
provision had never been- contained hevein. i .- @ B v -

. Ui 6612 Entire A ent.- “Thig Trust@peed‘and'the Note contain the
‘entire agreement ¢f¢theipa;tiea—with':espggt;tg‘ghakmattets covered, and no other
U previous hgreemegt;jgtatemant‘prTprqmise‘madalbyﬂanYZparty'to thie Trust Deed
which {s not cont&ined*in~its~termslor»in the terms of the Note shall be binding
or-valid,. g e s e T T EL L s . L

o IN wn"m‘ss»'tmaasc‘m,,Grantm’;i;:;as*:fcaus‘éa this Trust Deed to

' d»as’offthe'gay,and;year;‘; st above written..

ged the: forego
d.  Before me:




: ' Year. 1996-97 AL unpaid 1n the amount of
“$1,865.00, plus 1nterest ' Int N 809—03330-01100 L
”Key No. R478085._* ’ i

2., Trust - Deed‘ including the terms and provisions thereof

executed by . Donald E. Rowlett and Jean Rowlett, husband and wxfe,
grantor, to Mountain 'itle Company of hlamath.County, trustee, for
Munnell s Sherrlll Inc., an'Oregon corporation, beneflclary, dated

-“vNovember 13 1995, reaorded November. 14,1995, in Volume MSS5, page

’“31025, Mortgage records of Klamath chnty, Oregon, ‘to secure the
payment of: $7o 000 00 Tl . : : .

,pald by Capstone Develcpmen‘
an Rowlett.. -LeRoy. and Carol
therefrom»and shall have no-




