‘Affér"'-'feqq.rding ‘returs’ to

T g
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TRUST. DRRD

L L S THIS TRUST.DEED,  made on  JANUARY &, 1897; =
< SAMUEL QL GOLD and ‘CATHERIRE: J.° GOLD, ‘husbang ‘and
L AMBRITITLE [ TN T A o agf}‘l@mgtee,jﬁf‘and._»_ L

- GARY -HIGRING AK:L JORN G, HISGIN D DL
THEREOF., i

. BURVIVOR'

conveys to trustee in trust, with . .
i described as: ST

" together with all and singluar the teneniénté,’j_hefetﬁiaﬂiehts ‘and appustenances aad all othes tights thereunto belonging or in anywise

ustenancy
now or hereafter apperiaining, and the rents, issues. and proﬁ;;’th:rgof and all fixtures now O hereafter attached to or used in connection

-+, with 'the r%per%RF & : : R . ‘ 5
.~ ~FOR ’lgi P E 01 €ach agreement of grantor hersiu contained and payment of the sum of
T ?'f’l‘WELYETHOUSAND“Dol! thereon: = & T AT IR ! i ]
according  to the: ‘terms of a &)romxssory note of even date Lerewith, p%vabic'lo' beneficiary or order and made Payable by grantor, the
final p%yment of principal and interest liereof, if not Sooner paid, ‘to be due and payable Jusie . 10 2003 . .
The date of maturity of the debt secured by : this instrument'is the date, stated” above, on which the final installment of seid note .
becomes due and payable. e cribed pro; nzéor aily part thereof, or any Interest therein is sold, agreed 1o be
y : i i iﬁgt ving obiained the written conseit or approval of the beneficiary,
[ this instrument; krrespective of the maturity dates £xpressed therein or
1 become imm ayable. -8 I ! )
To protect the sacurity of thi trust deed, granter agrees: e . :
i.-To protect, preserve and -maintain saic property in geod condition and repair; not to remove or demolish any building or im-
provement thereon; 0ot to commit or['Fenmt any waste of said property. e : :
2. To couéple:e OF Testore promptly and in . good workmanlike: manner wny building or improvement which miay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ©~ . .
3. To comply with all laws, ordinances, tegulations, covenants, conditions and restrictions affecting the properiy; if the beneficiary -

» 50_requests, to %o_in i executing such financing statemenss ursuant to-the Uniform Commercial Cmgie as the beneficiary mia%l require
and to_pay: for - filing same in ces, as well a3 th;icc_:st of ail lien searches made by filing officers or

uildings now or hereafter erecied on said premises against loss or damage

: 2 : ime 1o - time re?u.\re,' 11 an amount not less than the  full nsurable value,

1l companies acceptable to the beneficiary, with loss payable to the atter;. all policies of imsurance shall be delivered 1o the
ficiaty a5 soon as insured; if grantor shall fail for any reason 10 procure any such insurance and to deliver said policies to the
at least fifteen days brior to ‘the expiration of any policy of insurance now or hereafter placed on said buﬂdm%s, the

-INay Procure same at grantor's expense.. The amount collected under any fire or other insurance policy may be plied by
indebtedness secured ereBy and in such order as beneficiary may determine, or at option of beneficiary the

ed to granior.. Sy - application or release shall not cure or waive any

5. To keep' sai premise; 10 pay all taxes, - assessments and other charges that may be levied or
assessed upon or against said pr(;perty before any. part of such taxes, assessments and other char es become past due or delinquent and
prompily deliver receipts therefor to ‘beneficiary; should the grantor fail to make payment of any taxes, i
premiums, liens or other charges payable by grantor, - either by direct payment or idi i i
make such paymen;, beneficiary may, at its option, ' make payment theréof, and th
in the note secured hereby, together with obligations descgibed,g paragraphs 6 and
2 part of the debt.secured by this trust deed, “without waiver of an? Tights arisin enants hereof and for
such - payments, with interest as aforesaid, the Lgropeqty hereinbefore described; ] 5e bound 0 the same
extent that they are bound for the Payment of the obligation hersin described, and 1y ] i iately due and
payable without notice, and the nonpayment thereof shall : opiton of the beneficiary,  render all sums secured by this trast deed
immediately due and payable and coustitute a breach of this trust deed. S . .

- To pay all costs, e ad expenses of this trust deed including the cost of title search as well as the ather costs and expenses of .
‘the trustee- incurred in connection with or int enforcing this obligation and trustee's and:attorney*s fees actually incurred.

7..To appear in and defend any action or &mceedmg fpurpomng to affect the security rights or powers of beneficiary or trustee; and -
inany suit, action or, proceeding in which the bene Iclary ot trustee may appear, - including any suit for the foreckisure of this deed,
to pay all costs and -eXxpenses, mc!_um:ﬁ evidence of titie "and the beneficiary's or trustee's attorney's fees:  the amount of sttorney's

ices mentioned in thiy paragraph-7 in. all cases shall be fixed by. the trial court and in the event of an appeal from an Judgement or
decrees of the' trial eourt, - grantor- funther agrees (o Pay such sunvas the appellate court shall adjudge reasonable as the beneficiary's
or frustee's attorney's fees on such appeal, . T B E . i
ltismutuallyagreedﬁm: i LT i S : i

8, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemmation, beneficiary
shall have the right, if it so elects, to require that:all or any portion of the monies pavable as compeasation for such taking. which are

NOTE: " The Trust Deed Act provid ereunder. must be cither an’ attomey, who is an active ember of the Oregon

D gg;e Bar,ﬁ_'ﬁ bank, ' trust company,: ! n } o ,aenaon ‘authorized 2 t,{{;}i{) business bg?éiier_the la?i,xsj of Oregon or ‘hﬁﬁn‘,’éﬁ“‘
: €3, 4 itle insurance - company. to'insure title ropetty of this state, its subsidiaries. iates, agents or es, -
. -the United St_:gtgs_or‘any agengy'tg gg‘esc;owrggmt~license§,mxd IRS 695.505 10 696.58_5- LT ag}—' - Tt




&G attormey's feee o _;az'xlygbzx&ﬁr-mcurra&? in
B any-sich reasonabie costz amd exgmm : aftomey's fees, .
gmswh proceedings, and the balance applied tipon the
A¢ e suchi actions and execute such instroments zs shall be.

39 secured hereby.“and. grantor. 5 e&,-; 113 OWIL expentse
8sary: in ol emmnﬁisuch,cqmpensagog,apxpmpt;y upon beneficiary's requ: S e B SR e
9. “Atany time: and -from time % time upen writien request ofbcneﬁcia%,g, yment of its fees aﬂd't;mmﬁm“mis detd and the
- 1ote; for endorsement * (in case qffull‘f_recqnveyancgs;fqt cancellation),- without affecting the lability of any person for tae paymens of
the  indebtedness, - trustes may - (a) ~consent to the making of - -map or plat of said “property; (b) join in ﬂ%mntmg easement or
‘- creating “any restriction - thereon; . a&c):l join-in’ . y - Agreeme; ing th e lien ofggarge thereof;
“(d) :vreconv:{, “without warranty, - ail or any partof the prctgperty‘.« The grantee in reconveyance may be described as the "person or
,;lr_ersons legaily entitled thereto,” and the recitals therein of any matters or facts shall - be conclusive proof of the tru ess therecf.
~1iustee’s fees for any of the services mentioned in this paragraph shali be not less than $5. :

10. -Upon_ any - defa 1 s i /i ice, ci i ierson, by agent
to - be- appointed b v eqUua “secu i ereby ‘enter upon and
take (ﬁgssessxon 0 in Iis own name sue or otherwise collect the remts, issues and profits,
inclu g those. ‘past due an C ggply the same, less costs and expenses of operation and collection, including reasonable

s fees upon any indebtedaess secured hereby, and in such order as beneficiary may determine.
¢ entering upon and taking possession of said property, - the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices Or compensation or awards for any taking or damage of the property, and the application or release thereof
£ - potice of default hereunder or invalidate any act done pursuant to such notice,
rantor in payment of any indebtedness secured bereby or in his performance of any agreement hereunder,  time
respect to such ggm_er_n and/or performance, the beneficiary may declare all sums secured hereby immediately

1 payable. . In such an event the eficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trusiee .to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either &t law or in equity, which the b-eneﬁclagr mmay have. In the event the beneficiary elects to foreclose gy advertisement and safe,
the b_eueficg?' or the trustee shall execute and cause {0 be recorded his written notice of default and his election to sell the said
described re: property ‘to sansfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forectose this trust deed in the mianner provided in ORS 86.735 10 86.795.

13, After the trustee has commenced foreclosure by advertisement and sate, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defanits. If the default
consists of a failure to petxﬁ, wien due, sums secured by the trust deed, the default may be cured by payirg the entire 2mount due at the
time of the cure other such portion as would not then be due had no default occutred.” Any other default that is i
cured may be cured by tendering the performance > obligation or trust deed. In i iti
default or defaults, thé i j
obligation of the trust d 5 g (

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of
sale may be postponed as provided by law, The trustee may sell said property €ither in one parcel or in sgﬁarate parcels and shail
sell the parcel or parcels at. auction to the highest bidder for cash, Iigyahle atihe time of sale. Trustee shall deliver to the purchaser
its deed in form as ret%ui:ed by ‘law conv mjg the property so sold, but without any covenast or warranty, ex;i)ress or implied.
Ehe recitals in the deed of any maiters of fact shail be conc! usive proof of the truthfulness thereof, Any person, excluding the trustee,

ut including the grantor and bereficiary, may purchase atthesale, " o o L B

15. 'When  trustee sells -pursuant to the powers - &rowded herein, " trustee shall apply the proceeds of sale to payment of (1} the
expenses. of sale, including the compensation . of the frustee and a reasonable cha;;%e l‘ng trustee’s attorney, (2 to the obligation
secured by -the trust deed, (3). to al persons: having recorded liens sub -quent_to e the interest of the trustee in the trust deed as
thej{l éiéxtereetsh maylappear in"the order of their priority -and (4) the surplus, if any, to the grantor or o his szccessor in interest
enti {0 sug| us. B : B = : e : . :

.16, ’Bencﬁciatysurg)a ~from time to tinze appoint a successor or SUCCessors to any trustee named herein or to haanﬁ' SUCCESSOr trustee
appointed hereunder,” Upon such appointment, and. without rconveyance to the successor trustee, the latter shall be vested with afl
mg,, powers and duties conferred upon any trustee herein named or appoinied hereunder, Each suck appomntment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage reconds of the county or counties in

which the property is situated, shall be conclusivilpmof of proper ap]gginnnent of the successor trusiee,
1 ly execuied and ac i

7. Trustee accépts this trust when this deed, d owledged is

not obligated to notify agfl It;any hereto of pending sale under any other deed of trust or of
beneficiary or trustee shall be 2 party unless such action or proceeding is brought by trustee. X X

The grantor covenants and é:%rees to.and with the beneficiary and- the beneficiary's successor in interest that the grantor is lawfuliy
seized in fee simple of the r property: and has a valid, _unencumbered " tifle thereto and that the grantor will warrant and forever
defend the same aéainst ali persons whomsoever. = . SR

W. G: Unless granter provides beneficiary with evidence of insurance coverage as required by the contract or lean

agreement between them, - beneficiary may purchase insurance at tor's exlpense 0 protect Geneficlary's interest. This
insurance may, but need not, alse pretect ‘srantor's inferesi. If fhe collatera) becomes daniaged, the coverage ‘Furchased by
beneficiary may not pay any claim made by or against grantor. ‘Granior may later cancel the coverage by provi ing evidence
that grantor has obtained property coverage elsewhere. Grantor is mgomib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's eoniract or loan alance. If it is so added, the interest rate on the vnder-
lying contract or loan wiil apply to it. The cHfective date of covelf?e may be the date gramtor's prier coverage lapsed or the date
grantor failed to provide proof of coverage. . The. coverage. beneficiary purchases may: be considerably more expensive than
insurance grantor might otherwise obtain alone and ma a0t satisfy any need for properiy damage coverage or any mandatory
liability insurance requirements imposed by applicable law, - u - .

The grantor warzants that the proceeds of the loan represented by the above described note and this trest deed are:
o gg) ;fmmarﬂy for grantor's personal, family, or househoid purposes NOTICE: Line out the warranty that does niot apply]

) for an organization, or (even if grantor is a natural 13on) are for business or commercial PUIPosEs. .

% This appiies to, inures to the banefit- of and binds all gg.;ties hereto, their heirs, legatees, devisecs, administrators, executors,
personal representatives,. successors, and assigns. - The  term beneficary - shall mean the holder z2nd owner, including pledgee, of the
contract secured hereby, whether or 10t named as a beneficiary herein: -7 oo

» In coastruing this mortgaFe, -1t Is understood that the morigagor - or. mortgagee may be more than one person; _that if the context ]
requires, the singular shall be taken to mean and inciude the plural and that generally all grammatical changes shall be made, assunied
.. and implied to make the Brovisions, hereof appl{" equally to corporations and to individoals. . :

1IN M‘%NESS WHEREOF, said grantor has hereunfo set his hand the day and year first above written.

3

18 ingtrument was. scknowl
SAHUEL‘ .




The undersigned is the legal o ner and holder of all indebtedness sectred by the egoing trust deed. - Al sumss securad by the trost &
deed have been fully-paid arid fied.:: You hereby are directed. - on-paymer ‘of any sums 'Owéxéﬁ 1o you under the terms of the
trust deed or pirsuant to statuts,’” to cancel all.cvidences of indebtedness secured by the trust deed (which are delivered to%gu herewith -
- to%ethe: with the trust deed). and 1o reconvey, without warranty. to the panties designated by - the terms of the trust deed €state now :
- fteld by you-under the same. ‘Mail reconveyance and documents to T T , . -

Do 1ot lose "or, ‘d‘es‘troy‘thxvs ;
Both must be delivered to th
: ce-will be




Y ll“o HC '
3 Namaaﬂdmeof@ker(eg.. “Jane Dos, mém-c') -

Lo persondlly appeared gﬁ-ﬁn\wl Q Gb\d: s Cgﬂmg_'_&s 35‘ é:).d» —
Nams(s) of Signeryg) o

0 Mﬁme OR "‘gproved to me on the basrs of ;ausfactow evidence to be the person{s)

whose name(s)aé@subscnbed to the within instrument

~and acknowledged to me that ha/sfigti) executed the

“samein !;;sﬂfer au*honzed capamty(see) and that by

U hlyae"lgnature(s) on tha instrument the person(s),

~+ vor the enfity upon behalf of which the person{s) acted,
‘executed the'in: trumem :

&

o~

: WITNESS my _and and otﬁcua! seal

17

ARASISH5¢

v ,Though rhe mfonwaaon below }s not e mdby law, pefsom}alvlng on'the docs'mmr'and could prevent
ﬁauduiant remova roat Tothe? document.

%
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k;,D Trustee :
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