exeeuted and a'elxverecl t‘o fhe f:zst party h:s cetiam : Trust Deed=m . .
. lSrare whemef trust deed or otherwise}

',( herem c&lled the htst patty g Izen} on sazd descnbed propetty to secure the sum of s._ﬁc.’. .99.9..,99... which lien was 7

-Rec.orded on' . Qctober 4 - oy 96 in the ‘Microfilm Records of ... Klamath
Oxegon. in bl}(k/r}(l/volumé No.... at page 32427 thereof or as documerat/fee/ﬁle/imtmmenf/
microfilm No....... (indicate whick); :
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) ,descnbed“ iR interest: tﬂerean éia ra not’
present awner’s i Tyust Deed.. i
N B {Stafa nature of lien: fo be gwen, whether o onir; sec\m@y gre or .‘

4 secand 1 _rty’s Tien)" upoh‘saxd pmperty ahd to be wpazd thm not more than'. 15

To. mduce the;second party fo .make the loan last *nentxoned the fxrst party herstofore has agreed and con- -
sented to.subordinate first party’s said lien to the lien abotit to be taken by the second party as above set Forth. .
NCW, THEREFORE, for value received and for the purpose. of inducing the second party to make ihe loan
aforesmd “ihéfirst party,’ for “himself, his personal represenialives (or sucosssors) and assigns, hereby-. covenants,
- consents and agrees to and with the second‘ party, his personal representatives (or successors) and assigns, that the
.- said Hrstipartwsilien on said descnbed property is and shall always be subject arid subordinate to the lien about to
be delivered fo-the secoad PATEY, 185 d, and that second ‘party’s said fien in all respects shall be firsé, prior
and supﬁr‘b?‘ﬁ'!‘baf“‘bf; 9 f’party', rovrded always, however, . that n’ ‘second party’s said lien is not duly filed or

recordeci‘ tjr__ DDt 16! oIy, :ﬂ < uly filed. 30, davs afte.r fhe date hereof t}us sub-
ordmat:b:t sdreement 843 i ‘f" oid ¥ tee o %
: I A . : t?mt nothing herein contam°d shaII be constmeo’ to change_. a}'ter or im-
pan‘ the ;y rty’s said: cep!\'as-'iié”té'nabove expressly, sef forth. -iie.co

T 3 mmg “this ‘subordination agreement and where: the context so requxres, the smgular includes the plural;
thenmasculme .includes, the: lemmme and the neuter, and all- gramm tcaI'changes shalt be suppl-ed to cause this
- agreement to apply to corpordtions s - ‘well as to individials, -
: IN WITNESS . WHEREOF the “undersigned has hereunto . set Itzs hand and &&f it the underszgned is & cor-

yeec

x'-*m'.rztumj it has caused its' cofporaéé‘ ‘hame' 1o be signed ardy 1is¢mtp0rate - fo L affixed A/lz:z::to by its officers

o _du!y authonzed thereunio by order of :ts board ‘of dmectors ‘all o i, d First hbove wnttep

County, 1







! of 3 ‘Icwnsh;p 39
dlan Kl math County' Orcgon, more

. " L
5”44 91 from whlch the»¢/4 corner common to Sect ye i | and sald Sectlon 13 bears
;No“th 27 degrees 31'>

'VNmth ‘1ine. 570, 27 ifeet to‘
said Sectlon 13 thence North

- corner of *ald Sectlon 13. ;h
:Iine:of:th

54" East, along the North
8’feet toa p01nt on the

prope ty’taxes, South
rust_Deed recorded




