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L SeU Tredate of thaturity of the debt “Secdred -By’ hiF lns!rumsnf is“the' dete; staied 1
beconies’ du d pnyable. ‘Shoald the' grantsr either sgree d0, ntteripé. cradua)iy £ comrey. ‘Br assign all ( or any part) of the p'-op—
SE7any port)’ of* gran‘or’srmtetes in it wm'mut tirst, obx‘a 103 5% 'nttem ‘consent or approval of the beneficiary, then, at the
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{ nts, conditions and mzirxctxons al!ectmg t}w property; if the benei:cmry
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such i surance and te deliver the polxc:cs to the benefxczary
bereatter. place-:l on the - buildings, the beneficiary wmay. pro-

. insurance pohqr may be applied by beneficiary upon
or al ; optun of benebcmry the entire amount so collected,
sba!f no‘ care, or waive any defsult or nouoe of deiault Lan--

i and tc pay-all taxes, asssasments and other charges that may De Iewed or
any nar{ offwch‘!ax& ssments, ami other charges become past due or delmquent and
] il {0’ make paymoent of | any taxes, s, insurance pr
K- & m'ldmg benefm:sry with funds with which. to make such pay-
, miake ymnt}hereo[ and Ihe ot 5o paid, with intersst at the rate sef forth in the note
he rel y,'togefl of ‘with the” obltg tiong ibed, in' ps s 7 ﬂus #rust. deed, shail be added fo and become a part of
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. 6.' To pay ail _costa, feas and expenses ol ﬂua trast including he_cost of title seqrch as well as the other costs and expenses of the
incusred. in. connec‘mn with enfoic!ni “this obi:gat:on and” frustea’s and attorney’s fees sctuaily incurred.
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, any recofivoyancs may be described as the “person o persons -
shall be conclusive. proof of the truthfulness thereof. Trustes's
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e without notice, either in person, by agent or By n receiver

‘to be appointed by a court, and without regard deduacy.of uny secority for the indebtedness hereby secured, enfer upon and fake

possession of e property. or any’ pirt thersol, i its; ; _sus, or otherwise collest the rerts,
: > rents,

issues and profits, including those past
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ble attorney’s fees upon any
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‘due and ‘unpaid, and apply ths_same, less’ snd expense _operation and’ collection,
Aindebtedness secured heceby, and in sich : iy detetmine. -

the collection of such rents, issusa. and proiits, or the proceeds of fire
and other | i 61 tion of aw for any teking or dawmage of the properiy, asd the application or release thereot as
aloresaid, shall not cure or, waive any default or nofice of de!:lul‘t, kereunder or i validafe any act dons pursuant e sisch notice. -

- .12, Upondetault by grantor in payme of aay Indebtednnss sectired har
boing of ths sssente’ with respect to such peyment andior perfermance, the bens
die and payable. in such an svent ihe beneficiary: may elect
Jfrustee fo foreclose this brusi deed By advertissment and sale
law or in equity, which the béneliciaty ma
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sment af , OF direct the ‘trastee to pursze sny other right or remedy, either at
have, In'the svent the ‘beneliciary elects ¢c foreciose by advertisement and sale, the bepe-

liciary cr the trustss shall executs and cauigs {0 bs recorded & written notics of delault and election to sell the property to satisty the obliga-
tion secured hereby. whereugon th trustea shall '1ix the time and place ‘ol sale,’ give niotice gfreréoi as then required by law and proceed

to foreclass. this irust deed in' the matinor. piovided in ORS 85.735 to 86.785.

113, Atter ‘the. trustee ﬁas‘ceam:en’qqdi'foreé:ldsum“by,adyottim‘mgn_t‘aml’ ssle, and at any time prior to 5 days before the date the
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trustes condiicts the sale, the grantor o arny. other petson so privileged by ORS5 36.753, may curs the def:

rconzisis ‘of & failure fo pay, whon due, sums secured by the trust deed, the deiault may be cured by payi
titne of the cure other than such portic s would not be. i 1o default ¢
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it or Its. 74 the defau?
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in addition to curing the de-
actuaily incurred in enforcing

the oblijation 6f the trust deed dogather with trustee’s and atlorney's fses not’ excesding ‘the amounts provided by law.
14, Othsrwize, the zalo sha 1 Do kald on the ‘date and at the tiris and plice designiatod in the notice of sale or the time to which

he sale may be posiponed, ‘as provided

y sell the property either in ons ‘parcel of in separsite parcels and shall sall

the parcel or parcels af sct > the highest bidder for cash, payable af the time of sale. Trustee shail deliver to the purchaser itg deed
in forot as réquired W Conveyil Property ‘so sold; but without any oo enant or iva_n'ax;fy, express or implied. The recitals in the
id af firs « usive proof of the tthiatness ¢ L. Any’ pergor, excliuding the trustee, but including. the

‘may ‘surchass at the ssle;

15. When ' irustee  salls pursuant. to "the’ powers. provided in, trustee shail apply. the joceedy of ssle o payment of (1) the ex-
penses of 'sale, including thaoompensa ion of the' trusiee and & easonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (; 3) fo all persons having recorded iens subssquent to the intersst of the trustee in the trust deed s :heir interests may
appear’ in'the order of their pricrity and ,Cg{)}ft,be_ i’gu_rg]ﬁa; if any, to the gréntor ‘of to any successor in interest entitled to such serplus,
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.. 16 Béneliciary may from time & tivne 2

or siNx % .fo any irusiee named herein or fo any successor frusiee

appointed ‘bereunder. Upon such appointment, ard without Conveyance fo the successor trusice, the laticr shaill be vested with all title,

powers and dutles conferced upon any. trustes kerein' n or ap, strder., ‘
made by written instrument exscufed by beneticisey, which, whan recorded in the ‘morigage records of the
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property’ is ‘situated, shali’ be conclusive proot of proper app trustee,
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county or counties in whick the

22717, Trustes accepts this iruat when: shis deed, duly ‘executed and acknowledged, is made a public record as provided by law, T'rusfee

is not obligatsd 16 notify any paity hereto of pending sals tinder sny other desd of trast er’of any action
beneficiary or trustee shall e a party unless such action or proceeding in brought by trustse.

or proceeding in which grantor,

The grantor covenanis and agress fo and with tha benelicisry and the bensliciary’s successor in interest that the grantor iz lawiully

seized in foe simple of the real property and has a valid, ursacuinber ed title thoteto, except ax may bo set

forth in an eddendum or exhibit

attached Kereio, and that the grantor wiil warrant and forever dstend the sams agains: all psrsons whomscever. :

<. WARNING: Unless granitor. provides beneficiary with-evidsnca of insurance coverage as required by the con-
tract or loan, agreement between them, beneticiary may - purchase insurance at grantor’s expense to protect bene-
ficiary’s inirest. This insurance may, bui need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchiised by bensficiary may not pdy any claim made by or against grandor. Grantor may later cancel

the coverage by providing evidencé that grasier ‘has' obtained progerty coversge elsewh

ere. Grantor js responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo &rantor’s contract or
foan balance. If it is so added, the interest rate on the underlying contract or foan wilf apply fo it. The effective date
of coverage may be the date grantor’s prior coverags Iapsed or the date grantor failed to provide

* The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage caverage or any manda
quirements imposed by applicable law. - :

fory liability insurance re-

*-7The grantor warrants that the procosds of the loan represented :by-the ahove described rote and this trust deed are:

..(a)* primarily for gtantors personal, family or houoshold putposss (see JTmportant Notice below),

<V (b) “for an ofganization, ot {even if granfor iv'a natural person) wte: fos Eusinsss or refal porposes. -

s This doed applies to, inures to the Benetit of and binds. sli parties hereto, the £ devisces, administrators, 8,
i an the

personal repres ives, succy s and aasigns, The term bemfidq;y shall 7
secured herehy, whether or tof named as a benefliciary heéréin,: - SRR R T

r, including pledgee, of the confract

In construing this mortgage, it is understood that the amortgagor br*é)bn‘gng?’ﬂ morg than one person; that if the context so
requires, the singuiar shall be taken to mean and include the plurai, and that genegaliyinl; ical changes shall be made, assumed and

impi fo make the provisions hereof apply equally to corporations and fo indiYiduels.

IN'WITNESS WHEREOF, the grantor has executed. this ingtrum; ddy and year first above written,
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N parcel cf land ‘situated in the" ‘Count
Oregon, more partlculafly descrlbed asy

,‘Commencmng at the Ncrtheast corner of ‘the NEI1/4 NE—1/4, S
 ;Sebt1Qn‘Q0 Townthp 36 South, Range 13 East of the Willamette
‘Meridian, and running thence West 800 fee alonn ‘the North line
of =aid sectiony’ ‘thénce ‘South,: ‘parallel“to the East. line of
said section to the: Northerly line of. 1ghway $66; thence
;Eas*erly along‘the North line of said Highw; ‘¢' ~the ‘East line
: ti 3 ngft‘ef agterly line-of ‘said =
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