g ‘I.':Mcumam Title omgany, Tmstee,

"Af:er tecordm ; remm 0 chhael L. Spencer, 419 Main Street, Klamam Falls, OR$7601
i . ... NOTICEOF DEFAULT-ANB mmon TO SELL

oy Reference is made )] that certain trust' deed made b GRETCHEN 1. LAMP] granmt, :o MOUNTAKN T’ITLE COMPANY
OF KLAMATH COUNTY as ;mstee ‘in fa'v of LEO B. MORSTAD and CLARIS E. MORSTAD, as bereficiaty, dated October
120, 1993, recorded October 21} 1993 in the mortgage t re\.ords of Klsmzth Cmmfw, Oregon. in volume Mo. 1\'93 at page 27651 or:
as No co«ermg the foliowmg descnbed veal property simated in saxd’ ounty and statc to-wz! ' :
S : ' §
' Lots 2 and 3 in Block 4 of FAIRVIEW: ADDITION w :he Cxty of Klamam Fails, acwrdmg to the official plat thereof on -, -
~filed in the. afﬁce of the County Clerk of Klama:h County, Oregem s _

The undersxgned hereby cemﬁcs th,' nova_ssx@mems cf 1he mlsz ‘deed by the !;mstee or b j the beneﬁcxary and no appointments

T ;of a siiccessor-trustee have been mads except a8 recorded in the mortgag ‘of the county or counties in which the above
:fdeﬂscr'bcxi Teal property is situate; ﬁmher, ‘that no action ‘hzsbeen institwted 0 ver the debt, or any part thereof, now remaining -

.. secured by. the saxd tﬂ,hl deed or; if such’ acuon‘has been mstmned such'action has bm dlsxmssed except as permitied by ORS
86735\4; B )

Thete is a default by the gmmor or other petsan-owmg an o hganon, ie performance of whxch is secured by said trust deed, .
S or by ‘their successor in interest, with. mspect o prov:sxons therein which thorize sale in the event of defauit of such provision; .
the defsdlt for whichi foreclosure is made is granter's failure to P&y, wh a2 due the’ followmg sums: - December 1996 and Lumary

i A1997 paymems of 5382 26 8 Wen as property. taxes for 1994, 995 in the asmunt of 32 823. 59.

s By réason of saxd defauit tha beneﬁclary f1ad declaved all mms owing on the cbhganon semred by said trust deed medmely .
" due and payabxe, smd sums bemg :he followmg, to-w1 5 58q 83'35 of 11[8/96 o

e Nonce hereby is ngen that the ben:ﬁcxary and t.rmtee by reason of said def:ml{ have ¢lected and do hereby elest to fereclcse L
b 's.nd trast deed by’ advertisement’ and ‘sale pursuan to GRS 86; 7050 86. 795 and: 10 cause to be sold at public anction to e o
“highest bndder for cash the interest in the said described. prorperty ‘which the grantor had, or had the power to convey, at the tirs of
- “the execunon by grantor of. the trust deed togeiher with any | initerest the grantor or grantor's sucsessors in interest acquired after
‘. the execuuon of the trusi deed ; misansfy'the obhgahons secx.red by said trust deed and the expenses of the sale, mcluumg the - .

L ¢laiming to have any lien upcr o iﬁ '

-trust deed, or of any successor in m;eres'\ 0

iat 3 any tisne ‘pnor 10 ﬁve days befcre the datc last
instated by payment to the beneﬁcmry of the




Notaxy Pubhc for Oregon

My com:mss'mn expm:s

Finy successor in mwmt‘ the grantor’
zald trust dsed and ﬁxe wnrds_ tmstee"—

1947, by Michael L. Spencer.
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