as Grantor, -
iy @s Trustee, and

all ni‘betrié!:fs themnto bhelonging or in arszzse now

*together with all and singular the teremo
: or hereafter apperiaining, and the refiy; isswey
“the properiy. . ol s A e . R . Do L
T pOR-THE PURPOSE OF SECURING PERFORMAKCE ‘oF such' greement of grantor herein contained snd payment of ¢the sum

of _SIXTEEN. THOUSAND.AND-NQ/10DZ==<t : Siths "

e (£ 16 ,000:D0): - ersretenigtech terms of a promissory
pi of ‘even Kerewith,

e,

1 ppirh POt
and profits t!:ere;;:;daﬂ tixiuces now oc erealter nttached to or used in connection with

sooner. pard, 10, 9 G | PRYAE. Skt el - o .
or rmue  Tha: date: of maturity abi, vecured . trumant is the date, stated above, on which the finsl installment of the note
.+ becomes.due and payable. Should. the: grantor. eithor.ay “to, attempt fo, or actually sell, convey, or assign ail (or any part) of the prop-
_ertybe. all:(or.any pert) of grantor's interest in it without. #irst obtaining the written consent or approval of the beneticiary, then, at the -
- beneficiary's ion®, &Il obligations secured Dy this instrament, jrrespective:of: the maturity dafes expressed tkerein, or herein, shall be-
come immediately due and payable. The execution by. grantor of an earnest. 26 X% does not constifute a sale, conveyance or
' mseignment, e R AR o .
' To protect the security of this trusé deed, granforagrees: .. . Gl o e .
1. Toiprotecs; preserve aixl'muintain the property in good comiition and ‘repair; not {o remove or demolish any buildiag or im-
sprovement thercon; not 1o comnit ot permit any waste-of the proporty. F1 ST ey e E
.27 Te complete of rastors prompily and in good and habitable :condition any. building ‘or improvement which may be constructed,
dameged or desfroyed thereon, and pay when dus all costa Incuered tharedor, oVl LT R P S
130 To comply. with all Taws, ordil regulations. conditions snd restrictions atfecting the property; if the beneficiary
‘80 requests, to join in ing suck ki ieug £ ts pursuant fo the Uniform Commercianl Code as the beneticiary may require and
to pay for liling same in the groper public'slfi or ofHices, &S weil &8 the cost of all lien searches made by filing oiticers or scarching
agencies us may be desmed desirable By the Benelictary, i, oo UG R B e T .
‘4, To: provide  ard’ continubusly - mainfain: i .on, the buildings now or i fier erscted on the property against lg or i
-damage by fire-and such other hagurds as the bensticiary may from time.to Yime regaire, in an amount not lacs than $..LNSUIA ..si@,.,va'
writeis. i companies accepiable to the beneficiary, with loss paysble to ¢he latéer; all policies of insurance shall be delivered to the bene-

ficiary as soon az insured; if the grantor shall fail for any refsen o procurs any swch insursnce and o deliver the policies ¢o the beaeficiary

at least fifteen days prior to the expiration of any policy of insirance now or horealter placed on the buildings, the beneliciary may pro-
cizre the same at grantoc's expense. The amount collecied under any Eire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order a3 boneficiary may determine, or at option of Seneficiary the satire amount so collected,
or aiy part thereof, may be released to grentor. Such spplicatica o release shall not cure or waive any default or dice of default hete-
under or invalidate any act done pursuant to such notice, - R ' . :
g 8. To keep the property iree from construction liens and Jo par &ll fexes, sssessments and other charges that msy be levied or
‘assesced upon or against the property belore any part of much taxes, astessamnts and other charges become past dus or delinquent and
promptiy deliver receipts therefor to bensfitiary;. should the grantor {ail to make payment of any tares, asw rits, insursnce promyums,
Iiena or other charges payable by grantor, either by diveet payment ot By providing beneliciary with funds with which to make such pay-
ment, beneficiary may, af its option, mske payment thereof, snd tho amount 8o paid, with infercst at the rate set forth in the note
_secured Sereby, togethesr with the obligations described in pearagraphs § and. 7 of this trust deed, shall be added to and become a part of
the debs secured by this frust deed, without waiver of any, rights arising irom brarch of any of the covenants hereof and for such psyments,
with _interest as sforesaid, tho property. Bersinbetoce described, a8 wall gz the grantor, shall be bound fo the same extent that they are
Bound for ths paymert ol the obligation herein dascribed, and sll such paymente shall be iminedisiely duse and payable without notice,
and tke nonpayment thereol shall, at the option of the bereliciary, rander all sums secured by 'this trust dead immediately due and pay-
able and constitute z breach of this trust deed. ~ . L [T A S .
.. . 6..To pay all couts, fees and expenses of this trusi inctuding che cost ol titie search as well as the other costs and expenses of the
trustes incurred in ronnection with ot in enforcing. this obligaticn and trustee’s and attorney’s fees sctually incarred.
" 7. To appear in and defend suy sction o proceeding purporting to atfect the security rights of powers of beneliciary or frustee;

‘and in any suit, action or proceeding in wikich the beneliciary or frustee ey appear, inclading any. suit_for ithe foreclosure ot this deed,

‘fo pay all vosts and oxp inchedong evid: of title and the beneticiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
‘mentioned in this paragraph 7 ix ¥ cases whall be fixed By the trial court and in the event of an appeal frctn any judgment or decree of
the trial court, grantor farther afreer  piy swch mm a5 the appeliate court ‘shall adjudge reasonsbis a3 the beneliciary’s or trustee’s at-

‘ forney's fece on such eppeal. ~ o B S VP P o o
CUU T I is matually agreed thodr oL i : ) L R B

8. In the event thui amy poriuwe.'s of of 2#5: peoperty shall be tzken under the right of eminent d i ] tion, bene~

. or
ticiary shall have. the right, i i2 e ebs ¥ W= regeice that all or any. pottion of the mwnies payable a5’ cempensstion for such taking,
MOTE: Tho Trast Deed Aot provides Tk T Sepls dexormiior et Bo giher 26 SUSIREY, Wi Is a0 activs member of the Oregon State Rar, a bunk, tust company

sesgsienive sstherived T 2o Tebowss awior 05 tewe of Dregon or the UsBad Stales, s tie Insarencs comaeny aathorized to Tnsure iitle to youl
~ property bt this slsla, m&wmammmunmmim@mmﬂmmﬁmsss.sas,
;*vmwmmmmmammmwummmmmemz.

-eréify that the within instru-
ceived for record on the
o NPV £




? ! lttorr.byl fwh seceasarily paid or meurrad by ;mm

irst upon &= costy and. exp and °g fecs, both

app j, BACEESAL, : ma.m’ed bybeushcinry it siach erga, and ‘the balanoe spplied upon the indobimd-

_nest sewred Jxereby, and: granfor Bgress;: at ilsiown expenss, o fuke wc.’z such instr
81

romptly: apon beneficiary’s, tequ :
P £o.- 45 itton request of éenm’saary, e ymenf of ite tees: and ﬁmraatzon of ¢his: deed and .
*"the note lor.endorsement (in _azse ox‘ Full r&mnveyaﬂess, feoe cancellation), without affecting the Ilabxlzty of any person for the payment of
: ndebted"ress, trustee ‘may {a ) cnm-snt -i0_the pmking of any map or plat of the properiy; (b) join in granting say essement of ¢reatf-
'ing any restriction thereon, ( ¢ ) join in asy. subordmatmr or. other agreement ‘alfecting this. deed o the lien o charge therecty {d)
;. raconvey, without warranty, all.of y part of oroperty. The grantee in any reconveyance may be described as the “person ot persons
U legally entiilad. tIxerefo,"jand»‘tM it 3 any matters ot facts shall be conclusive proot of the tmffdulnc—.:s thcreof Tmstees

Hess'\for-anyiof the:secvices mentioned in. this paragrsph ‘shall be not iess thar $5 5
. '10: Upon any default By, grantor hkereunder,’ benelxciary may at any firne without mm ., exthe( m person, by agen\‘ or by a rece:ver
to be aopomted by a cour{ ‘and without regard to the adequacy of any security for the indebiodness hereby secured, enter upon and ‘take
possession of the property or &ny gart thereof, in ifs own name =ue or otherwise collect ffm nmt', issues and profits, including thuse past
due and -unpaid, and-apply the sama, lsss-costs-and expenses of cperation and oollectzor, { mg feasonabie aftomeys fees upon: any
ebtednress uecured kereby, and in such order as beﬁeltcxary may defermine.’ - " ik
112 Th entenng upon. ‘and ‘faking posssmon ‘of.the property, the collsction oi auch rents, iasues and prof:ts, or: the proceeds of tire
et Y g ar any takmg or damage of tho property, and the applicatien or release thereof as
a der or. invalidate any “attdons pursuant to such notice.
12 Upon defaulé by grantor ir: pamntoi any indebtedness mred he:eby orin grantor’s performance of any agresment hereunder, time
. being of the essence with respect fo such payment andfor performance, the beneficiary mmay declare oll sums secured hereby immediately
due and payable, In such an event the benefliciary may, eiect to proceed to forecloss this frust deed in equity ‘as a mortgage or direct the
trustee to. foreclose. thiz: trust deed by advertisement and sale, or may direct:the trastes 10 pursue any other right or remedy, either at
- law e lin uguity, which: the bensficisry. toay have.: In:the: event: the’ bensliciaty elects to: foreclose by edvertisement and sale, the bene-
the trustes;shall executwmand cause to bs recorded .a written notice of default and election to sell the properiy to satisty the obliga-
rod. areby ‘whereupon the frusise ‘shanﬁlzx. the’ time and place: ot salé, nge notice thereol as then required by Iaw and preceed
Iustrustdeed 2 Aner ed i 733 o 86.7!

ny .me- prmr ¥o 5 da}s before the date the

its, 1f the 1

> } ¢ o 1¢ that is blé of Boing
red by ‘endermg tbe'performance required under the obligation or irust’ . In sny case, in addition to cnrmg the de-
. fault of’ d’e!au.ts,.the person’ effecting . the cure shall pay to. tha beneticisry all. costs and expenses actually incurred in en{orcmg
obligation of the frust deed, togeﬂ:er w:t!x trusted’s and attorney's fees not. exeesd.ng the, amounts prov-ded by Iaw.
; 4.. Otherwize,. the' sale shall be ‘the
B’

a'eed ol ary., matte 5 of fé
grantor_and beneficiary

oly the proceeds of saie to payment ‘of (1) tbe ex-
wy mpensation of ihe. tmsfee and. a reasonabne clmrgo by trustes's attamey, (2) to the oblagatxon secared by
Jed Ih

- appear. in ths order. of their, pi ‘the surplus  the, grantor o afiy sucuessor_in 1 interest entitled to such surplus..
~.16. Beneficiary may. from time_ d ne. app 01, Of SUC ‘_ st ny frisies named herein or to any successor irustee
vinted hereunder.. vpon such appointm ‘and  withe ,‘ X yance R ‘#rustes, the latter shall be vested with all title,

ers ' L iy : ' appo N Each such appointment and substxtutlan shall be

and ‘thst the grantor will warrarnt and forever defend the satne ng - per d

“The' grantor warrants that the procests of ‘the loan reprisented by ﬂa above desctibed nedy sm'l fhza s‘ruat deed xre.

(a )% primarily- for-grantor’n personal, family or houseliold ‘turposes {vse Impurient Notice delow), - . :

(b)Y foran orgamntton, ‘or(aven it grantoc'is & natiral person) are for. business or commercial purpogses.

Tlis deed’ appiies to,linured fo  the’ benelit ‘of ‘and: binds:all-parties hereé 2 l‘helr ho:re, 1agatees, devizees, administrators, executors,
. :personal represehtatives, successars ‘and: assigns. Tha tecirs benefici 1y sl owne., mcludmg piadgec of the con!rect

cured hereby; whether: ur not nammod 'ar & beneficiarny Fefein. i1 :
By /3t constriiing ‘this trust-deed, it'ls andsritood ithst: the: ér.sm\cr, trustes andror ben-txcmry may each be mosé tban one person, rbaf

:t ¢he coniext m teqmres, tha: smgular shall-bs: takén'to mean andinclude: 1he‘>biurai wnd- that generally al! gmmmnﬂcai chungés shall be
made; assirntc fod to make ﬂw provzuom hereof apply” Iy D i and to :ndtvzdu&ls.
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Notary Paublic f\ﬁregon :




