. Loan ID: 13614 -

* ("Lender™) f-B(,mwer o\v..s Lend°r the pnncxpai sum of

‘ : S _Dolms(us $ 38 ooo oo’ )

: ’T!ns. debt :is evxdenced by Borrowar 3 nme dated me sam*' date as - this Secunty Instrusent ("Note™), which provides for
o mcnthiy payrﬂems ‘with ths full. deb:, if not paid: earher dl.e and payablc i February 1st, 2027 .

- This Secum) Instrument securss o Lender: {a) the repaymeut of thie’ debt evidenced by the, Note, with interest, and all renewals

B "".‘extenswns and: modifi cations of ‘the Note; (®}): thx, payment of all’ oth ams, with Jinterest, . advanced under paragraph 7t

,Dmtec; the secumy of 'this Security !nsmunent' ‘and’ ) the peiformmr eiof Borrower & covenants and agmemcms under 3liis
-Sec y Ins ent and the Nme. Fo hlS pu ‘ ‘ s
¢ Coumy,_, Gregon e

THE OFFICIAL PLAT
MATH COUNTY, OREGON.




.- BORROWER COVENANTS that B¢ ower is lawfillly seised of rate hereby conveyed and has the right 10 grant and
‘convey the Property and that the. ‘Proparty is-unencumbered, except for en jtbrances of record. Borrower warrants and wiil

- defend ‘generally the title to the Property against all clairas and demands, subject to any. encumbrances of record. - R
© 7L THIS SECURITY INSTRUMENT combines uniform covenants. for. national use and son-uriform covenants with Iimited

variations by jurisdiction to constitute a uniform secarity jnstrument covering real property.
" UNIFORM COVENANTS. Borrower-and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prepayment and Late Charges. 'Borrower shaif proraptly pay when due the.

principal of and interest on the debt evidenced by the Note and ‘any prepayiment and late charges due under the Nete.
2. Funds for Taxes and Incurance. Subject to ‘applicable law or to & writien waiver by Lender, Borrower -shall pay to

* Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, asum ("Funds~) for: (2) yearly taxes
 and assessments which may attain priority over this Security. Instrument 48 a lien on the Property; (b} yearly leasehold payments

or ground rents on the Propérty, if any: {c) yearly hazard ‘or property. insurance premiuras; (d) yearly flood insurance premiums,
.. if any; (g) yearly mortgage insurance premiums, if any; and {f) any sums payable by Rorrower fo Lender, in accordance with
" the provisions of paragraph 8, in lizw of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

. Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amoust a lender for 2 federally
" related mortgage loan may. require for Borrower’s escrow- account under the federal Real Estate Seitlement Procedures Act of

" 1974 as amended from time to time, 12 U:S.C. Section’ 2601 ef.seq. ("RESPA"), unless another law that applies to the Funds’

sets -a lesser amount. If so, Lender may, at any.time, collect and hold Funds in an amount not & exceed the lesser amount.

- Lender may estimate the amount of Funds due, on the basis of current data and reasonable estimates of expenditures of future
* Escrow Items or otherwise in accordance. with spplicable law. . R ‘ '

. 'The Funds shall be held in an institution ‘whose deposits are’ insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. TLender shall apply the Funds to pay the
Escrow Jieths. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, Of .
- verifying the Escrow Items, unless Lender pays Botrower interest on the Funds and applicable law permits Lender to make such
" a chatge. However; Lender may require Borrower to pay:a one-time charge for an independent reat estate tax repoiting service
_“used by ‘Lender in connection with this loan, unless applicable law provides otherwiss. Unless an agreement is made or

.. applicable law reguires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds.
"' Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

‘without charge, an annual accounting of “the Funds, showing credits and debits to the Funds and the purpose for which each
 debit to the Funds was made. The Funds are pledged as additional security: for all sums secured Dy this Security Instrument.

. If the Funds held by Lender exceed the amounts permitted to be tield by applicabic law, Lender shall account to Borrower
 for the excess Funds in accordance with the requirements of applicable law; If the amount of the Funds held by Lender at any -

" time is not sufficient to pay the Escrow items when due, Lender may 50 totify Borrower in witing, and, in such case Borrower,

“2. this Security Instrument.” -7

*  shalt pay to Lender-the amount necessary to make up the deficiency. Borrower shiall make up the deficiency in no mote than
:twelve monthly payments, at Lender’s sole diseretion.s T LT e LT v e
*Upon payment in full.of ail:sums secured by this Security Inste meat, Lender shall promptly refund to Borrower any

“unds heid by Lender. If, under ‘patagtaph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale
“of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
" .-.3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender undet paragraphs
1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
“third, to interest due; fourth, t6 principal due; and last, to any late charges due under the Note. - '
- 4. Charges; $iens. Borrower shall pay all taxes, assessments,: chiarges, fines and impositions attribuiable to the Property
-~ which may attain priority over. this _Security:ins’tr‘u_mem,_ang‘fléé;e.‘ehéldﬁpéyﬁmgms or ground reats, if any. Borrower shall pay -
- {hese obligations in the manner ptovided in pazagraph 2, or if not paid in that ‘manner, Borrower shall pay them on time directly

~“to the person owed payment. Borrower shall promptly furnish to Lender all Totices 6f amounts te be paid under this paragraph.
~If Borrowet makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

.+ Bortower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in

~writing to the payment of the obligation scoured by the Jien in'a manner acceptablc to Lender; (b) contests in goed faith the lien”
deferids ‘against’ enforcement. of he lien in, legal proceedings which in the Lender’s opinion operate to prevent the -

t of the lien; or. (c).secuges from th kolder of the lien an agreement satisfactory to Lender subordinating the lien to- -

) ter ’  part of the Property is subject to a lien which may sitain priority over

h Bo 'r shall satisfy the lien or ‘take one BT




~payment.

yods'or 11000iNg, TOL WIILD, b 2 us ! € 18, U pintamned 1 the AMoLE
“that Lender requires. The insurance carrier providi g the insurance chosen by: Borrower subject 10 Lend : \
. whichishan"nm,be'un:éasgnably ;wilhhel‘d.,‘:‘lf'ﬂémwa Tails to_maint ‘goverage described bove, Lender may, 2t Lender's

option; obtain ‘coverage to protect Lender’s tights in the Property in accordance with paragraph 7.

4 0. = Al insurance policies ‘and renewals shall be ‘acceptable to Lender and ‘shall include a standard morigage clause. Lender
«"-‘shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premioms and renewal notices. In the event of loss, Borrower shali- give prompt notice to the insurance earrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower. R B :

© . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or xepair of the
‘Property damaged, if the restoration or repair is economically. feasibie ahd Lender’s security is not fessened. If the restoration of
~ repair is not-economicaily. feasible or Lepder’s security would be lessenied, the insurance proceeds shall be applied to the sums
secured by this Securitylnstﬁ&mem,‘"sﬁhe@er or not then due, with any excess paid to Bormwer. If Borrowet abandons the

» Property, or does not answer- within 30 days a notice from Lender ‘that the insurance carrier has offered to seitle a claim, then
+1,ender may. coilect tbejinsuﬁncg"pmmedswl.ender may  use the proceeds: to repair or restore the Property of to pay sums

. + secured by, this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given.
7 Unless:Lender and Borrower otherwise agree in writing, a0y application of proceeds to principal shall not extend of
“postpont the due ‘date of the monthly payments referred 0. in paragraphs 1 and 2 or change the amount ‘of the payments. If
under paragraph 21 the Pro erty-is achimd'by,Lender,.BoﬁOWer‘s.rigthb‘ any insurance policies and proceeds resulting from
damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instraiment
immediately prior 1o the acquisition. e T R - ‘ : L
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.’
- Borrower shall eccupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

 this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after:

° the date of occupancy, unliss Lender otherwise agrees in writing, Wwhich consent shall not be unreasonzbly withheld, or unless

. extenuating circumistances’ exist which are beyond Borrower’s control.-Borrower shall not destroy,’ damage or impair the
 Property, allow the Propetty 10 deteriorate, or commit waste on the Property. Botrowes-shall be in default if any forfeiure
" action or proceeding, whether civil or criminal, is begun thatin Lender's goad faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Security Instrument or Tender's security interest. Berrower 1may
cure such a default and reinstate, as previded in paragr h-18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes: forfeiture of ‘the Borrowér’s ' interest in the Property or other material
impairment of the lien created by ‘this Security . Instrument or Lender's security interest. Borrower shail also be in default if

Borrower, during the loan application process, gave matexially false or inaccurate information or staiernents to Lender (or failed

_to provide Lender with any foaterial information) in connection with the loan evidenced by the Note, including, but not limited

" 1o, representations cencéming’Bomwgr‘s]occupancy of the Property as a priscipal residence. If this Security Instrument is on a
“leaschoid, Borrower shali comply with ‘all the provisions of the lease. If. Borsower acquires fee title to the Property, the
" jensehold and the fee title shall not merge uniess Lender agrees to the merger in writing. ' ’ ‘
-9, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
_‘this Security Instrument, or there is 2 legal proceeding thet may, significantly affect Lender's rights in the Property {such as a
- proceeding in bankruptey, probate, for, condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

. pay for whatever is necessary {0 protect the value of the ‘Property 2nd Lender's rights in the Fropetty. Lender’s actions miay

. “include. paying ‘any sUmS. se;:ured,b‘y;‘a{\ieu'\vhiéﬁ‘\ha‘s’fp’rioﬁtygovcr ‘this Security * Instrument, appearing in court, paying
- “reascnable attorneys’ fees and emtering on the Property go,makérepairs."&mougﬁ Lender may take action der this paragraph
;7,’Le_ndéi"docs‘ndt havetodo so.- o T PR g S
. Any amounis disbursed by Lender under this paragraph7 shall become additional debt of Borrower secured by this
= Security ,lnstmincm.jvnle,ss'Bon-bwgf: and Lendet agree to other terms of payment, these amounts shall bear interest from the .
* date of disbursement at the Note rate and $hall be payable, wilh interest, upon Rotice from Lender to Borrower tequesting -

. Morigage Insurance. 1f Lender cequirsd morts

~Instrument, Borrower shail pay’

i ge insurance as a éoﬁﬁi%iqh of making the loan secured by this Secerity
‘the premiums. pequi;ed‘tofmavi\x_xga‘m}h'e‘,mctsfgage:insurame in cffect. 1§, for any Teason, the

‘ ‘tmqn'gage{%‘insqraxﬁéc'_qqygragc required by Lender.lapses or ceases 1o be'in effect, Borrower shal! pay the presiums required to

“obtain coverage substantially eguival 7110 the MORgage insurance previously in effect, at 2 cost substantially cquivalent to the
~ost:to. Borrower of the mortgage insurance previously-in effect, from an alternate mornigage insurer approved by Lender. it
ivalént motgage inisurnice coverage is not a ilabie, Borrower shall pay to Leader each month a sum equal to-
2 premium beirg paid by Borrow jhen the insurance coverage 1apsed or ceased 10

X ts tesorve in. lieu of Tnortgage v_in‘s;t:ancg.*lnsssl_rgbnew :

. Form _:spsé 880




age (i the amount and for the per:
e and is obzamsd Borrower soail pay

. 1 yiti
: msutance “ends in accordance with’ anywritten’ ‘agreement ) between Botrower ~or app!:cable law. 12 L
,‘ 9. Inspectlon: Lender ot its ageat’ ‘may “Inake reasonzble entries upon: A lmspecaons of the Property. Lender shali gwe» :
Bﬁrrower notice ai the time of oz prior to an mspec:xon specifyiog veasonable tause for the § xmnm. :
7100 Condemnation. The procseds of any award or claim for damagcs, ‘irect- oF consequential, in connection with a.nv
condemnation or other taking of any part of: the Pmperxy, or for conveyance in lieu of condeimnation, are hereby assxgned and
shail be paid to Lender.

1In the event of a total taking of the P-'operty. the prooeeds shan be apphed to the sums secured by this Sccunty instrument,
whether or not then due,” with any excess paid to Botrower. In the event of a partial taking of the Properiy in which the fair
market value of the Propcrty itumediately before the taking is equal to or greater than the amount of the sums secured by this
' Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument: shall be reduced by the amount of the proceeds multiplied by the following -fraction: (g the total

« -amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property xmmedlalely

before the taking.- Any balance shall be paid to Borrower. In the event of a:partial taking of the Propesty in which the fair
market value of the Property inunediately before the mkmg is less than the amount of the sums secured immediately before the
taking, unless Bomwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the surns secured by this Security Instrament ‘whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemuor offen to make an
award or settle a claim for damages, Borrower. fails 10, respond o Lender . within ‘30 days-afier the date the potice is given,
Lender is authorized to collect and apply the proceeds, at its option; cither. to restoranon or repair of the Propetty or to the sums
secured by this Security Instrument, whether oz not then due. -

Unless Lender and Borrower otherwise agree in wrnmg, any apphcanon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1-and 2 or change the amount of such payments. - )

11. Borrower Not Released; Forbearance By Lender Net a ‘Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the ham}uy of the original Borrower.or Borrower s successors in interest. Lender shall not be reqmred o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
‘of the surus secured by ‘this Security’ Instrument by redson of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercxsmg any nght or’ 'emedy shall not be a waiver of or preclude the
exercise of any right or remedy. .
: 12. Successors and Assigus Bcund' Joint and: Severa! Llabzhty, Co-ﬂgners. The covenants and ‘agreements of this
Security Instrument shall bind and beneﬁt the successors and assigns-of Lender and ‘Borrower, subject to the provisions of
-paragraphi 17; Borrower’s covenants and. agreemments shail be joint and several.-Afly. Borrower wheo co-signs this Security
Instrument but does not eéxecute the Note: (a) is co-signing this Security’ Instrument only to mortgage, grant and convey that
Borrower’s-interest in the Property under the t¢rms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any, otlier Borrower may agree 1o extend modify, forbear or
make any accommodations with regard to the terms of this Sesurity Instrurnent or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Secunty Instrument is subject 1o 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colletted of (o be collected in connection with.the
loan ‘exceed the permitted limits; then: (a) any such ioan charge shall be reduced by the amount necessary to redice the charge

10 the permitted limit; and (b) any sums already collected from. Borrower which excesded permitted limits will- be refunded to
Botrower. Lender may choose to make this refund: by: reducing the: principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prmc:pax the reducnon wﬂl be treated as a’ partial prepaymcm without any
prepayment charge under the Note.:. -

..--14. Notices. Any notice to Bormrower provxded fo. in o this Securlty Instrumem shall be given by dehvermg it or by mzulmo
it by first class mail unless applicable law requires use of another method. The notice shal} be directed to the Preperty Address
or any other address Borrower destgnat\.s by notice to Lender. Any ‘notice: to ' Lender shall ‘be given by first class mail to-
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
- Security Instrument shail be deemed to have been given to Borrower or. Leder when given as provided in this paragraph.
15. Govemmg Law; . Sevemblhty ~This' Security - Instrument “shall' ‘be- governed by - federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note -

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

_given effect without the conﬂacung provxszrm To ihxs end the pmvxsmns -of ihis Sec-.nty Instrument and the Note are declared

" to be severable.

_16. Borrower's Copy. Borrower ahall bc gwen one cossformed oopy of the Note and of tms Security Instrument.
17, Transfer of the!Property.or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
~is sold or transferred (or if a beneficial interest in: Borrower is sold or transferred and’ Bomwer is not a natural person} without

- ‘Lender’s -prior written consent, Lender: may, aits: opuen, -refuire” immediate paymem in: full of all swms. secured by this.

Security Instrument., However, § puon sﬁali not be & ised by Lmd i{excvcm is pmhrbtted by federal law as of the date
_‘of thxs Security Instrument. : : :

“If Lender-exercises this ‘option,;
days from the daze‘thc’f noti
i IR r-fails: ums: prmr © the cxpx:a.m of this penod
d on Boitower.




applicable law’ may ‘specify. for felnstatement); before salé of T ant to any power of sale contained. in
- Security: Instrument; or (b) enteyof & judgment enforcing this Security Those conditions zre that Botrower: (2) pays
- gures any default of any other.coveriants or agreements; {¢) pays all expenses incutred in énforcing this Security Instrument,
including, but not limited to; reasongble attorneys” fees; and (d) takes uch action as Lender may reasonably require to assure
- that the lizn of this Security . Instrument,” Lender's rights in the Proparty and Borrower’s obligation to pay the sums secured by °
this Security ' Instrument - shall -continu¢ .unchanged: Upon reinstaterment : by Borrower, -this Security” Instrument aad- the
obiigations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceferation under paragraph 17.. - . S AT RS ~
|19, Sale of Note; Change of Lean ‘Servicer. The. Note or a partial-interest in the Note (together with this Security
‘Instrument) may be sold one or more times Without prior notice to Roirower. 4 sale may tesult in a change in the entity (known
as the "Loan Servicer") that collecis: monthly payments due under the Note and this Security Instrament. There aiso may be one
or more changes of the Loan Servicer unrelated 10 a’'sale of the Note. If thete'is a change of the Loan Servicer, Borrower will be
~.'given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
~ address of the new Loan Servicer and the address to which payments should be made.: The notice will also contain any other
informaticn reqaired by apphicabledaw: o0 TUF o T SRR s
- "2, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on -orinthe: Property,’ Borrower shall not do, nor-allow ‘snyone else to do, anything affecting the
*. Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or

‘then- be due under ihis’ Security  Instrm ; ote as if no acceleration had occurred; () .

~ storage on the Property of small quantities of! Hazardous ESubstance‘svthat mfggenetally recognized 10 be appropriate 1o normal .

. vesidential uses and to maintenance of the Property. . - BRI Lo .
... Borrower. shall promptly give Lender. written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
- of which Borrower has actual knowledge: If Borrower learns, or is notified by any govermmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
- all necessary remedial actions in accordance with Environmental Law.  “ .. o i ,

As used in this-paragraph 20, "Hazardous Substarices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: - gasoline, keroseng, other flammable or toxic petrolear products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law". means: federal laws and laws.of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.- T R L R : :

“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prier to acceferation following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior ‘to acceleration under paragraph 17 uuless
applicable law provides otherwise). The notice shall specify:  {a) the defauit; (b) the action required to cure the defauit;
(<) a date, not less than 30 days from the date the notice is given te Borrower, by which thie default must be cured; and
(d) that failure to cure the default on.or before the date specified in the notice may result in acceleration of the sums
_secured by this Security Instrument and sale of the Property. ‘The potice shal? further inform Borrower of the right to:
. reinstate after acceleration and-the right to bring a court action” to assert the non-existence of a default or any other

defense of Borrower to acceleration. and sale: If the default is mot cured.on or before the date specified in the notice,
Leader, at its optiocn; may requive immediate payment in full.of ali sums secured by this Security Instrument withount
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shafl be
“entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot limited
tc, reasonable attorneys® fees and costs of title evidence. m T e i

If Lender invokes the power of sale, Lender shail. execute or cause Trustee to execuie a written notice of the
.. occurrence of an event of defauit and of Lender’s election to cause the Property fo be soid and shall cause such notice to
be recorded in each county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the
manner %racribcd by applicable law to Borrower and to other perso ‘egrescribed by applicable law. After the time
required by applicabie law, Trustee, without demand on Borrower, shail sel] the Property at public auction to the highest
bidder at the time and place and under the termus designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may: postpone saie of all-or any parcel of the Property by public announcement at the time

“ . and place of any previously scheduled sale. ‘Lender or its designee may purchase the Property-at any sale.

Trustee shall deliver to the purchaser Trustee’s. deed conveying the Property” without any covenant or warranty,

" expressed or intphed. The Pecitals in the Trustee’s deed shall be primia facie evidence of the truth of the statements made

© - thereln: ‘Trustee shall apply the procceds of the sale in the following order: (a) to ail expenses of the sale, including, bt

" not Hmited to, reasonable Trustee’s and attorneys® fees; () to all sums secared by this Security Instrument; and (c) any
‘excess to the person or persons logally entitled LN L R e R L :

- UHT 23 Weconveyance. -Upon payment_of ‘all sums isecured by this Security” Instrument, Lender shall reguest Trustee to

*_reconvey the Property and shall surrender this Security ‘Instrument, and all‘niotes evidencing debt sccured by this Security

il legally

titled to-if. Such person or persons shall’pay any recordation costs:,. T B e e
stitute -Lel “tinic to time, remove Trustee and appoint a successor wustee to any Trustee.

Instrument to Trustee. Trustee shall reconvey, the Property. without warranty- and without charge to the parson OF persons

the tee shall succeed 10 ail the title, power and duties

* fees™ shall include zny ?{tﬁm@s’—:' Lo
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L] B January -y
nd and supplemem the Montgage, Deed of Trost

t 'ven by the ur-demgz:ed {the "Bomrower") to -

: the Security Igsn'l;ﬁﬁcut and lomted at:

‘*917 Frleda ;venue, Klamni:h Fallq ’Oregon 97602
- s . Z'vampcnyAdd!BSSI
THE NCTE CONTAENS PBOV!SEONS ALLQWING “FOR - CHANGES N THE
CINTEREST ‘RATE: AND STHE MO&THLY PAYMENT.  THE NOTE LIWVITS THE
-AMOQUNT.: THi: BOREGWER’S il\ﬂ'EPEST RATEE CAN CHANGE AT ANY ONE TiME
AND THE'MAXEMUM'BAT TH‘: BORROWER UST

ADDmONAL c(’)ilﬁm}&s h’z--. additi

INTERLS‘I‘ RA e AND MONTELY PAYMENT CHAN GES
The: No:e pmvxdes fcr : :

'~ The interest rate I wili pay may’ change on the ﬁrst dayeofi August - ©:. .. 1897 and on that.
day every. sxxth month ihcrcaﬁer Each date on wh\&‘x my in rest fate could change is cal‘ed a 'Change Date.”
SR (B)Thelnde.x o : s e
i i . T'ne “Index” is the average
: .S, dollar-denommaxed deposns in the London market {("LIBOR™), as
pubhshed in The. Wall St.'eet Joumal The most’ 3t Index: ﬁgure available as of the first business day of the
i mth imx'mdiateiy prgcedinglhe m,bnth“in;which the Charige Date occurs is called the ZCurrent Index."
S i the Index-is no longer avallable, the Note Holder witl: v‘hoose apew mdex mat is based upon comparable
mfomxanon “The Note Holder: will give m nonce of this choice : '
s C) Caiculatmn ef f‘hanges S

: ; pememage pomi(s) { : s'. 750 33 thc Current Index.
“The Noté Holder wﬂl then ruunu the resuh" £ this a o: tha: Dearest one-exghzh of one percentage point
(0:125%): Sulsject 1o the limits sta n.4(D) helow ) th .\rmmdedma b:mynewum:mme
m the next Ch;mge Date ‘ : : . . el




Se'gféa:térman : 10.875 %

terest zaxe wﬂl never be increased or decreased on any

he r2ie of interest I have been pay ing for the
Rl e 15.'875 s %.

5 { T each'Chanir Daie ! w:l! pay zhe amount of my new monthly
‘—‘payment begmmng cn the first: monthiy pa}ment d.ate after the: Change ‘Date until the amount. of my monthly

0 pay'm:nt changes again.

- (F) Netice of ‘Changes ", : R i
7% The Note. Holder will deliver or- maxl to me & nonce of any chang‘.s in my interest rate and the amount of my
L monthly payment. before the effective date of any change. The notice will inclnde informaticn required by law 1)
, '_“be -given . me and dlso the mle and telephone number of a person who' wxll answer any question | may have
- regarding the notice. :
" BSTRANSFER CF THE PROPERTY ()R A BENEFICIAL INTERES[‘ IN BGRROWER

" Uniform Covenant 17 of the Secumy !nstrument is amended fo read as follows:

Transfer-of the Property or.a Beneficial Intenst in Borrower. If all or any part of the Pmpertv Or any

interestiin it is sold ‘or transferred (or ifa be‘xeﬁ\.xal Interest in Bormwer is sold or transferred and Borrower is not
anatural person) without Lender’s prior written consent, “Lender may, at its option, require immediate payment in

. =full of all sums secured.by- this’ Securxty Instrument: However, this option shall not be exercised by Lender-if

.- exetcise is pmhlblted by federal law as of the date of this Secunty Instrument. Lender also shall not exersise this
" “option if: (a) Bortower causes to. be sub"rulted 1o Lender information required by Lender to evaluate the intended.-
: .""transferee as if a'new loan? were bemg made © thc transferee; and (b) Lender reasonably Jetermines that Lender's
< security. will not be xmpaxmd by the loan assumptlon and that the nsk o; a breach of any covenant or agreement in
.- this Security In..mxment is acceptable to'Lender: 7
' To the extent perm_tted By: apphcable law Lender may charge a reasonable fee as a condition to Lender’s
“‘conseni to the Ioan assumaption.: lznder may.also require the transferee o sign an assumption agreement that is
 acceptable to Lender and that obhgatcs the transferee to keep all the promises and agreemenis made in the Note
. and in - this' Security Knstmmem. Borrower “will~continue 10 be oshgated under ‘the Note and this Security
Instrumem unless Lender releases Berrcv. er in writing. = i
2Tl Lender cxetcxsﬁ ‘the optmn to require immediate payment m full, Lender shall give Borrower potice of
) ,accelc—atxon. The notice” shall ‘provide’a penod of not less. than 30 days from the date the notice is delivered or

- maxled w:thm whxch Bon'owcr ust pay all wims secnrcd by this Secutity Instrument. If Borrower fails to pay

“'these sums pnox to the’ expn-ano 'of this, penoci Lender may.-invoke any remedxes pemuited by :hls Secun'y
~Instrument wnhom further notice or ’
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