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- TRUST DERYY . AT
THIS TRUST DEED, made on JANUARY 17,1997, bet een’c oo

'WELLIE PRAKCES .BITT voas Grantor, . - .t Tl
L AMBRITITLR oo o : ag Trustee, and:’
3 '

CALARGON ;i DaRLENB:&LAﬁCON 2 O thqgnurx{i’y@i --t‘h’e,x::idf,'.‘aé‘éeﬂéficiaéy,

e - Grantor irrevocabl é g ain 1ls and conve S Lo trustee in trust, with
i pewex. of ‘sale,” the property . LAMATH “County, 'Oreq. esCribed as: s )
: SEE/EXHIBIT A‘WH 3 ACPART H “BY.-THYS }REFERENCE, 2 )

together with ail and singluar the tenemeats, ’ hereditaments “and appurienances “and “all other rights thereunto belonging or in anywise
- nqg ?hr,hcrcaﬁer~appcna;ning, and the rents, issues and profits thereof and all firtures now or hereafter attached to or used in connection
with the pro L P - Co
FOR H:Pe ;ERPOSE OF SECURING PERFORMANCE of each a reement of grantor herein contained and payment of the sum of
**ONE HUNDRED THIRTY THREE THOUSAND#* Dollars, with interest thereon -
according to the lerms of a garomissorynotc of even date herewith, . p?iyab!e to beneficiary or order and made payable by gramtor. the
final piymcm of principal and interest hereof, if ROt sooner paid, 10 be due and payable Janvary- 22 2017 .
The date of maturity of the debt secured by this instrument is the date, stated above, ‘on Wwhich the final instalimens of said note
mes - due and payable, - In the evens the within described pr(;peng.’ or any pan thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, -assigned,” or.-alisnated bIY the grantor without liest having obtained the written consent or approval of the beneficiary,
then, a2 the beneficiary's option, -all: obfigations sscured by this instrument, - irespective of the maturity dates expressed therein or
‘herein, shall. become immediately due and géagab!e. ¥ S S : w :
To pratect the security of this irust deed, grantor sgress: - L R :

1. Yo protect, preserve and 'maintain said property in good condition and Tepair;. not o remove or demolish any building or im-
pravement thereon; not e commit or Femut any waste of s2id property. - .- - S . .

2. To coraplete or restore promptiy and in " good workmanlike *manne any building' or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all cosis incurred therefor. . :
- 3. To comply with all laws, ordinances, regulations, covenants, conditions and restriciions affecting the property; ‘if the beneficiary
S0 _requests, 10" join- in executing such financing staiements gursuant,:o the Uniform Commercial Code as the beneficiary may requiré
and to_pay for filing same in the reper public office or offices, as well as the cost of all Jien searches made by filiag officers or
sezrching agencies as may be deeme desirable by the beneficiary, ¢ : C .

4. To provide and ¢oniinucusly maiutain Insurance on the buiidings now or hereafier erected on said premises against loss or damage
by fire and such other hazatds as the beneficiary may from time to time rc?nire, i an amount riot less than the” full insurable vatue,
wrilten_in companics acceptable to the beneficiary, “with loss payable to the aiter; - ali policies of insurance shall be delivered to the
beneficiary :as soon as insured; if grantor shall fail for any reason to procure any such insurance and 1o deliver said policies 1o the
beneficiary at least fifteen days prior o the expiration of any policy of insurance now or hereafier placed on said buildin s, the
beneficiary may procure same al granior's expense. The amount collected under any firz or other insurance policy ma{cbe ztl_pg ted by
beneficiary upon any indebiedness secured ereby and in such order as bcncﬁcmg' may determine, or at option of bene iciary the
entire -amount so collecied, or-an past thereof, may be released o grantor. Such application or release shali not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice. :

5. To keep said premises free from construction liens and to pay-all taxes, ‘assessmeats -and other charges that may be levied or
assessed - upon or against said prc;_pcny before any part of such taxes, assessments and other char§cs become past due or delinguent and
promptly - deliver receipts - therefor to bereficiary; should the granter fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 1
make such paymen:, beneficiary may, atits option, make payment thereof, and the amount 50 paid, with interest at the rate set fonh
in the note secured hereby, together with obligations described in paragraphs § and 7 of this trust deed, shall be added to and become
2 part of the debt sccured by this trust deed,  without waiver of any nights arising from breach of any of the covenants hereof and for
such payments, with interest as aferesaid,  the  property hercinbefore described, as well 2s the grantor, shall be bound to the zame
extent thar they 2re bound for the paymeni of the ab!iag!alian herein descrided, and all such pagmems shall be immediately due ang
payable withcui notice, and the nonpayment thereof shall, as the optien of the beneficiary, render all sums secured by this trust deed

" immediately duc and payable and constitute a breach of this jrustdeed. o -

6. To pay all costs, fees and expenses of this srust deed including the cost of sitle search as well as the other costs and expenses of
ihe trusiee fncurred in connection with or in enforcing this obligation and trusise's and attomey's fees actually incurred. :

7. To appear in and defend any action or %,mcding qurpomng to affect the security rights or powers of beneficiary or trustee; and
.in any ' suit, ‘action” or proceeding -in which the bene iciary.of irusiee may appear, ‘including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcl;:di:axﬁ evidence of titie “and the beneficiary’ * 's fees; the amouni of attomey’s
fees mentioned in this paragraph 7 in afl cases” shall be fixed by the trial 'd in the event of an appeal from an Jjudgement or
decrees of the trial court, prantor ' funther agrees 0 pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s atiemey's fees on such appeal, , ,

It Is mutually agreed thats - . : Lo L . N i

8, In the event that any portion or all of said propesty shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if i so clects, 1o requirg that ail or any portion of the menies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee Bereunder must be either an - attorney, who is an active member of the Oregon
e SR SIS e el siiodtie Wb IR e S e Ot

: nCe: compan ized 1o insure ti . , 13- subsidiarics, affiliates, agenss or es, -
ihe Ui or any ageng + Heensl ohgos ORS 05 3 10,696,585, v move Of Dranches,.

ﬁted»S(gﬁes’ or.any agency thiereof, £scrow apér
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; : reneficias it of its fees and presentation of this deed and the
.note for endorsement. (in case of fuil-reconveyances. for cancellation);: “withou! affecting the liability of any person for the payment of
the_indebtedness, trustee may (2) consent 1o.the making of ‘any map or platof said propenty; -(b) join in ranting ang' easement o
“creating ‘any - restriction - thereon; . aSc) Join. mn. any - subordinaticn or other agreement affecting this deed or Lgc lien or charge thereof;

d) reconvey, without warrant .
{d) af:y Y

entitled thereto,” " and the recitals therein o any maiters or facts shal

} oF-any part of the pr?peny. The graniee in an{ Ieconveyance may be described as the

ns ) conclusive proof of the truthfy
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by written instrument executed by beneficiary, which, when recorded in the morigage records of the
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all geames hereto, their heirs, lc%alus. devisees, administrators, execuiors,
neficary shall mean the h det and owner, including pledgee, of the

purposes.

In copstruing this mortgase, - it is. understood that the MONgagor of mortgagee ‘may be more than one person: that if the context so
:;%-.ﬁresli jahegsingular shaif be taken to mean and include the plural and tha!g g%neraﬂy all;gramma_tjc;l chagxcgcs sh

i 1o make the provisions hereof apply equalis to corporations and to individuals. .
N @%SW}ERE& : ias hercants ?s” the day and year first above written.

OF, sald grantor has Teunto set h

band

g g‘gi:'vb,e'fo‘re ; 'me’:‘.

all be made, assumed

L e 5

B FRANCES PITB___.~
27 st 27 HER ATTNY IN

‘s foes, .



d holder'o nee by egoing trust deed. Al sums secured by the wust- -
ave peent. paid atistied.” Xou hereby are directed,” on payment 1o you ol any sums owing-to you: under the ietms of the
rusi deed or pursuant (o:siatute, 10 cancelisll evidences of indebiedness secured Dy'ihe trust desd (whith aré delivered 10 you herewith -
together with the trust deed) and to reconvay. without.warraniy; to.the parties desighated by ithe terms of the trust deed the estate now
held by you under'the same.’ Mail reconveyance and documents to R L e S

Do not fese of desteoy this Trust Deed OR THE NOTE wi
Both' mnst»beidcliyerbccd_ato} the trusteé for canceilation before.

nade,







