© .- NOTICEOF DEFAULT AND ELECTION TO SELL
T Refergﬂéve:i‘is v;n'ade, to thatcertam trustdeed ma@eby]asephme’\l i&uﬁl_lp. as gragt'qr, o Aspen Title & Escrow, Inc., as
. trustee, in favor of Town & Couriry Mortgage, Inc.; as beneficiary, dated January 24,1950, vecorded January 31,1990, in the G
- mortgage records of Klamath County, Oregon, in Volume M90, Page 2211, covering the Toliowing described real property situated - -

' in said county and state, to wit;

" ‘Lot I B!o::k 49 HotSprmgs Addmon wtheC:ty of Kidmath Falls, in ihe Countyof K!anmﬂg State of Oreggin.

. PROPERTY ADDRESS: 945 Pacific Terrace, Kiamath Fails] Oregon

] There is a default by the grantor or other person owing an obligation ot by their successor in interest, the performancs of
 which is secured by said trust deed, or by ticir successor in interest, with respect to provisions therein which authorize sale in the
event of default of such provision. The default for which foreclosure is made is grantor's fzilure to pay when due the following sums;
monthly payments of $526.43 beginning July 1, 1996; plus late charges of $21 .05 each raonth beginning Jaly 16, 1996; togather
with title expense, costs, trustee's fees and attorney's fees incusred herein by reason of said defauli; and zny further sums advanced by
the beneficiary for the protection of the above described real property and its interést therein. :

; By reason of said default, the beneficiary has declated all sums owing on the obligation secured by said trust deed
immediately due and payable, said sums being the following, to wit: $44, 184.60 with interest thereon at the rate of 10.5 percent per
annum beginning June 1, 1996; plus late charges of $21.06 each month beginning July 16, 1996 until paid; together with title -
expense, costs, trustee's fees and attorneys fees incurred hercin by reason of said default; and any Surther sums advanced by the

beneficiary for the protection of the above described real property and its interest therein.

- . Notice is hereby given that the beneficiary and trustes, by reason of said defauli, have elecied and do hereby elect to

- forectose the trust deed by advertisement and sale pursuant to ORS 86,705 0 86.795, and to cause {o be sold at public auction to the

highest bidder for cash the interest in the described property which the geantor Kad, or had the power to convey, at the time grantor -

. executed the trust deed, together with any interest the grantor or grantor's Suecessors in interest acquired afier the execution of the

trust deed, to satisfy the obligations secured by the trust deed and the expenses of the sale, including the compensations of the trustee

as provided by:law, and reasonable fees of trustee's attorneys, - - ST T T s N

, . The sale will be held at the hour of 10:00 o'clock, AM., in accerd with the standard of time established by ORS 187.1i0 on
~June 6,197, at the foliowing place; jinside the main lobby of the Klamath County-Courthouse, 316 Main Street, in the City of

* Klamath Falls, County of Klamath, $tate of Orogon, which is the hour, date and place Jast set for the sale.

‘Notice is further given that any person natoed in ORS 86.753 has the right, at any time prior to five days before the date last
set for the sale, to have this foreciosure proceeding dismissed and the trust deed reinstaied by payment to the bencficiary of the entire
amount then due (other than such portion of the principal 2s would not then be due had nio default occurred) and by curing every
other default complained of herein by tendering the performance required under the obligation or trust deed, inadditios to paying
: said sums or tendering the performarce necessary to cure the defatlt, by paying all costs abd expenses actally incurrod in eeforing -

. the'obligation and trust deed, together with trustec's and attorney's fees not excooding the ameunts provided by said ORS $6.753.




'7 l s -
@ A \!\\\u\"' \'f:)
=

R

E ANDINFOPMA’I’I NOBTAENEDWILL s




