s 88 Trustee, and

L ;asbBeﬁ:e‘ficia‘k}’;
vgqn:pt;i}rrevéc-ébly gién ‘ 2§18 Yeye tée ihr‘imst, with power of sale, the property‘ in
lamath ® : '

tensment: {gsted:t " f‘/n@dﬂgpgqﬂiegﬁ@géﬁd g!l\q.iggr: rights thersunto belonging oc in anywise now
e zenls, isciies aind protits thereot and all fixfures now ot kercafisr attached fo or usad in consisition with

“together with all and sing the
or heroalter appertaining, and
Cthe properfy,. om0 g LT T A A Y ;
’ FOR THE PURPOSE OF SE VG PERFORMANCE . of each odr ent ol grantor hored; tained and payment of the sum

ot TWENTY. STX .THQUSAND. TH

~=s Dollars, with inferest thereon'according to the terms of & promissory
de by grantor, the final payment of principal and interest héreof, if

_ AEC2002
¢ i instruthent is the date, stated above, on which the final installment of the nofe
and ab? aitem o ectually sell, convey, or assign all (or any part) of the prop-
& witien corisent of approval of the beneliclary, then, at the

- ; ! X ior adree !
Eor mi: part) ol rantor's Inforest ir it without first obtaining, the wiitien cons
s option®, all obligations secured by this instry ; pective-of ‘the maturity. dates expressed therein, or. herein, shall be-
3 imioediately due and payable.: The exécution by granter of an earnest money . agreemeni®* does not constitute a sale, conveyarce oT
assigrment. [T R T RS S A : ' :
To protect the security of this trust deed, granfor agroess ;i : Lt - L
. 1. To.pretect, peeserve and, meintain the rroperty.in good con and repair; not fe remove or demolish any building or im-
- provement .thereonj.not fo’ comumit,or permit any. waste of tha property... . L N ‘
70702, To complets or restors promptly. in good and Rabitable’ Conditi building or improvement which may be consiructed,
* damaged o destroyed thereos:, and pay. when due all Sosts incrireed therefor. T - )
rende T, comply, with all laws, ordi as, regulations, covenants, conditions and resirictiony alfecting the property; il the beneficiary
s0 requests, o, join in executing suck financing statements qant fo tke Unitorm Conmmercial Code as the beneficiary may require and
to pay . lor.tiling same. i the proper. public office cor. cificas, as well .cout of all Yien searches mide by filing officers or searching

X EOREN f

agencias as wmay. ba decmod desirable by, the bersliciacy. s = o .
4, To.provide and -continuously, mainiain”insurance. on the Buildings.now o herealter erected on the property aifist losy or
" damage by, diro. and such other hazards as the bensliciary may, From timwe fo tire requiro, it an amount ot less than sﬁﬁinsm:éf)le
written in con i ptable to the beneticiary, with loss payable G the latter; all policies of insurance shall be delivored to the bene-
ficiary ay soon as insured; if the granfor shall fail for any reason o procurs any such insurance and to daliver the policies to the beneliciary
ot least fittesn days prior to the expiration of any policy of insurance now or heoreafier placed on the buildings, the beneliciary may pro-
cure the same at granfor’s exp The t collected under any fire or other insurance policy may be applied by beneficiary upon
ay indebtedness secured hereby and in such order as beneticiary may determine; or.af option of Deneficiary the euntire amount so collected,
or_any-. part’th £, may be rel d-to grantor.: Such application or release shail not cure or waive any defsult or notice of defoult bere-
undor or invalidate any.act dorie pursuant fo such notica, <v o BT LS. e :
= oo 3o To  keep the -property free from construction liens and: to pay--all. taxes, a3sssscrents asd nther charges that.may be levied or
. assessed upon or agaiist the property belore any part ot such.-taxes, assssaments ‘znd other chargea become past due or delinquent and
prompily deliver recoipts:therefor to:beneficiary; shouid the grantor fail to make paymant of any taxes, s, insuraitce premi

‘Hiéns or other-chardes payabls by grantor, ‘either by direct payment or by praviding benoticiary. with funds with whick to make such pay-
ment; bénéliciary may, af its option,  make -paynent- thersof, and the amount so ‘paid, with-.intersst at the rats set forth in the noin
© sécursd heréby, together with'tke obligations described iri paragraphs 6. and:7 of:thiz trust deed, shall.be added tc and become & paré of
the debt secared by this trust deed, without waiver of eny rights arising from breach of any of the covenants hereot and for such payments, :
.. with interest as aforesaid, the: property-hereinbefors described, as well as the: grantor; shall bs d -to the same oxtent that they ars
botnd ‘for:ths paymentiof the obligation herein dsscribed, and el such: payments. ahall be immediately dae and. peyable without notice,
" find the nonpayinient-thereol shall; af the option of the beneficiary, render all sums sacured by . this trust deed imunediately due and pay-’
able and constitute a breach of this truat desd. ~ - O TR T S G Pl e S B
“teog To pay all costs; fees and ‘exponses.of this trust including the cost. of title searck as well as the other coste and expenses of the
Listes iiiciirred i connection with: or:in énforcing 'this obligation:and trusfze’s and attorney’s feer actually incurred. . : e
iy, g ‘appear i afid-Jefend any 'action or-procesding purporiing fo-alfect the security. rights or powers of beneficiary or frustee;
" and iri-any suit;-action ‘or proceeding in:which the Deneficiary. or trustes: may. appear, including any suit for ths foreclosure of this deed,
20" pay all ‘costs and exp , including evidi ol title-and - tha beneficiary’s or trustes’s: attorney’s feex; the amount of attorney's fees
mientioned in this paragraph 7 ircall cases shall ba:dizad by the. trial-court: and in the svent of an gppea! from any judgment or decree of
“'tho trial Gosrt; deantor Further-agrees to pay such sum as the appellate vourt shall adjudge reasonable as the beneliciary's or trustee’s at-
‘terney’s fees on'such appeal: - TR sy ’ o s R : . SN .

It 'is muiually agreed thats ! 3o - o R - . :
. :8.-In the event that any portion or all:of the property-shall be taken under the right of eminent d in or d tion, bene-
ticiasy gb;ll“}{ave ‘¢he right, y’f‘_;its«:‘e{ecfs,'fo gequil_'e thsat 'all’or any. pordion of the monies payable as compensation for such taking,

. NOTE: The Trust Doed Aet provides that the trusiea heraunder must be sither-an stioimsy, who Is an aclive member of the Oregon Stata.Ber 3 benk, tust company
or savings and losn 8sseciation sutherized to do business urder the laws of Gregom or the United States, a Wile insurance company authorized to insure title t reat
- prapeity of s elate, fts snbslmﬂﬁmmm;gmm e United Stztes or zay syescy eredt, or an escruw Sgent ficensed undes ORS 695.305 ta 636525,

“WARNING: 12

167 exercise of this cplien.™ " IR
agresment address'the issue of Obleining berefitlany's soneent In complete delail.

TATE OF OREGON,

sived for .record .on. the,




which arein axcssa of the amount required fo pay all = snable corta, and attorney’s fees necessarily pai or incurred by grontor
in:such. procedings, shall be paid to beneficiary and applisd by It tirst vpon any reasonabla costs and expenses and attorney’s fees, both
in'the frial and appsilate couris; necessarily. paid or incurred by bersliciary in such procssdings, and tho balznce applied upon the indobted-~
nese secured horeby; ard grasitor sgrees, at s covn expense, fo take such acdi and te such i is a3 shell be neorssary
in obésining ‘such coinpensation, promptly upon hennticiary’s regquect. . ’

9. A# any time and from time to time upon written request of beneficiary, papment of its fses ard prosentatior: of thiz deed amd
¢the note for endorsement (in case of full reconveyances, for cenceilation), without atlecting the liability of any psrson for the payment of
the indebtedness, trustes may (u) corsert to the making of any map or plat of the property; (1 b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or ofiter agreement atfecting thiz deed or the lien or charge thereo!; {d)
reconvey, without warranty, all or any part of the praperty. The grantee in any reconveyance may bo described as the “person or perscans
logally entitled thereto,” and the recitals therein of any mattars or facis shall be conclusive preot of the truthiulpess thereoi. Trustee’s
fres for any of the services mentioned in this paragraph chall be not less than 85.

10. Upon any default by granfor hereunder, beneficlary may &t any time without rotice, either in peraon, by agent oc by a raceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtsdness hereby secured, enier upon and take
possession of the property or any paert thereot, in its own name sue cr otherwise collect ¢he rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reagonable sttorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the coliection of such rents, issues and prolits, or she proceeds of fire
and other insurance policies or D tion or awards for any taking or damage of the property, and the application oc release hsreof as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any sct done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perior) of any agr ¢ hereunder, time
being of the essence with respect to such payment and/oc performance, the beneficiary eay declare all sums secused hereby immedistely
due and payable. In such an svent the beneficiary may elect fo procesd to foreclose this trust deed in equity as a mortgege ot direct the
trustes to foreclose this frust deed by advertisamment and ssle, or inay direct ths trusfee fo pursue any other right or remedy, eitker at
law or in equity, which the bensficiary may heve, In the event the beneticiary elects to forecloss by advertisement and szle, the bene-
ficiary or the trustee shall execuie and cause §o Bbe recorded a writfen notice of datault and election to sell the property to satisfy the obiiga-
tion secused hereby whereupon the trustee shall fix the time-and place of cale, give rotice thereo! ss then rsquired by law and prooeed
to forecions thiv frust deed in the manner provided in ORS 86.735 o 86.795. . - .

13. After the trustee has commenced fereclosure by advertissment and ssle, and at any time prior {o 5 days before the date the
trustee conducts the sale, the grantor or any other parson so privileged by ORS 86.753, may cure tho default or defaultz. if the delxult
consists of a failure to pay, when dite, sums secured by the trust deed, tho defsult may be cured by paving the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurrad. Any other delault that is capable of being
cured may bs cured by tendering the performance required under the obligation or trust deed. In any case, in additicn te curing the de-
fault or defaults, the persen effecting the cure zhall pav fo the beneliciery all costs and expenses aciually incurred in enforcing
the obligation of the trust deed fogether with frusfec’s and atforney's foes noi exceeding the amounts provided by lawr.

14. Othkerwise, ths sale shell be held on the date and at the tims sud pisce dezignated in the notice of sale or the time to which
the sale may be postponed as provided by lavw. The trustee may sell: the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tke highest bidder for cash, payable st the time of sale. Trustee shall deliver o the parchaser its deed
in form az required by law conveying the propecty so sold, but without any covenant or WSI1aznly, express or smplied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the irustse, but including the
grantor and beneticiary, may pucchase at tho sals. .

15. When frustee sella pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the frustee and a reasonable charge by trustee's riforney, (2) to the obligation secured by
the trust deed, (3) fo all parsons having tecorded liens subssquent fo the intersst of the trustse in the trust deed a3 their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any miccessor in interest entitled to such surplus.

15. Beneficiary may from tiuw to timo appcint & or s fo any. trusies named herein or fc any successor frustee
appointed hereunder. Upon such sppoi , and without conveyance to the successor {rustes, the latter shell be vested with all title,
powers and duties conferred upon any frust heesi d or appointad: ha: der. Eack such appointment and aubstitution shall be
made by written insirument exscuted by Bbaneficiary, which, when rocordsd in the mortgage rocords of the county or counties in which the
property is situated, shall be conclusive proot of proper appoi of ths trustee,

.17, Trustee accepts this truat when thiz deed, duly tad snd sck ledged, is made a public record as providsd by law. Trustse
iz not obligated to rotily any party herefo of pending sale under any other dexd of trust or of any action or proceeding in which grantor,
Bensliciary or frusiée shell be = party unless such tion or Pf fing is brought by trustee.

: The grantor covenants and agress to and with the baneficiary and the beneficiery’s saccessor in interest that the grantor iz lawilully
seized in fse simple of tha real property and hay a valid, ussncumbered title thersto

and that the grantor wiil warrant and forever defend the same against_all persons whomsoever.
' The grantor warrants that the procesds of the loan represented by the abuve described note and this frust deed are:
orimmarily for grantor's pet: , family or household purposes (2ee Impoctant Notice below),
% ;¥ . &7 B 304 3 - e 3L L R - S E SN Ty WXV TS B R IO XL P

isirators

, inres fo He neh't of em'd bis all parties hereto, their heirs, legatees, dewseea i, ators, s,
and assi, The term beneficiary skall mean the holder and ewner, inciuding pledgee, of the contract

perzonal repr tives, z

d hereby, whetker ¢r not d as a beneficiary herain. . .

In constcuing this trust deed, it is understood that the grantor, trustee and/or beneficiary mey each be more than one person; that
it the text so requires, the singul; shall be taken to mean and include ife plural, and that generally oll gramnmatical changss shall be
made, assumed and. implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

<

fn;* 6{55 d3nng, ‘LX;WM)

* lMPOlTANT‘NdT_ICg: Celéte, by lining out, whichever watranty {aj or b} is
not opplicoble; if w ty [0} I+ applicobls and the beaefidiary Is 3 croditer
as such word 14 defined in' the Truthuin-dending A amd Rey fatten Z, the
baneficiory MUST comply with the Adt. ond Reguistion by king cequired
diseh for this purE use Ste Ness Form No. 1319, or equivalent.
if complianca with the Act Is not required, disregard fhis notice. L remreemaes

STATE OF OREGON, County of ... Kiamath )ss.

- . This instrument was acknowledged before me on o danuary. 23
by Charmaine Hevern :

T THs imstrunent was ackzowledgsd before mie on

evern

OFFAGIAL-SEAL:
) MARLENE T. ADDINGTON
T St
couM KO,
! RES MAN.22,1807 f

REQUEST

TO: ...

The undersigned is the legol owner ard fold ; e ‘byfhefomgoingmdeed.ﬂlmmdbyﬂwtrust
doed havae been fully paid and satistied. You hereby are directed, on payment o yoo of any soms owing fo you under the terms of ihe
tiuat doed or pursuant to statute, to can ! all evidences of indebtod od by the trast deed (which are deliversd to you herewith
fogather Wwith the trunt'deed) and fo reconvey, without wartanty, o ihe perties designated by the fevns of the trust deed the estate now
held: By yoit ander. the asme, Mail récomvéyanss knd doctiments e e :

19
Do not Ik os attvey Wiy Trsst eod OR THE NOTE which it sscures,
Both must be delivered to the trustes for cancrilation bafers -

h BT R
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A portion of Lot 2, Section 3;‘Townshipv37“Soﬁth} Rahge 14 East
‘of the Willamette Meridian, in- the County of Klamath, State of
Oregon, more particularly described ag follows:

Beginning at a point on the Northerly line of Edsall Street,
which is Easterly 105 feet from the Northeast corner of Edsall
and Elder Streets, Bly, Klamath County, Oregon; thence North 1
degree 13" East 100 feet; thence South 88 degrees 47°' East 94.6
feet; thence South 1 degree 13' West 106 feet, more or less to
the Northerly line cf Edsall Street; therice along the Northerly
line of Edsall Street North 88 degrees 47' West 94.6 feet to

the point of. beginning. R

CODE 58 MAP 3714-3AB TL 3100

- STATE OF OREGON : COUNTY OF KLAMATH: . ss.

-Fslcd for record at request of i Anpen Tizle & Facrow B the _23rd
of January AD. 1997 w3158 oclock P .M., and duly recorded in Vol. __M37
o of Morigages - onPage 2091 .
o St ' g il . ' LRI o tha G. Letsch, County Clerk
' 420.00 A L Co , ' ;
60 T e 7




