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and tha Beneficiary,
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CONVEYANCE: For value received, Borrower irrevocably gran

{"Lender}.
ts and conveys to Trustee, in trust, with power of sale, the real estate descnbed below
and all rights, easements, appurienances, rents, leases and existing and

future improvements and tixtures (ail called tne “propeny”) 97 601
PROPERTY ADDRESS: 8016 BIG B ' T
{Street),

( ;mwxee')

(Chy)

{Zin Cote)
LEGAL BE3CAIPTION: 1 e property located at 8016 BIG BUCK LANE , in the
city/Town/Village of KLAMATH FALLS . County of ELRWATH

State of OR__, in which the Borrowsr has an

legal jnterest. Thie property is more perticularly described on the schedule titled
~wadditional Property Dencriptim" which is attached heyeto as Exhibit A,
togather with a security in

terast in that certair 1897 1897 , 2x 28
RIDGEDALE ‘nobile home, serial number
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located in KLAMATH  *

__; C#dmy. QOregon.
TITLE: Borrcwer covenants and warrants title to the pmpeny except for .

SECURED DEBT: This Deed of Trust secures to Lender repaymant of

contained in this Deed of Trust and in any other document incol
amounts Borrawar owes to Lender under this Deed of Trust or un
_axtonsiens, and renswals thereol.

The secured debt is evidanced & y (LI
Rk

vereal Note st ail msgluments aggﬁgree 8%311 %‘lh%}iﬁ of T a

ty Poreesen

the secured debt and the performance of the covenanis and agreements
rated hersin. Secured debt, as used in this Deec of Trust, includes any
er any instrument secured by this Deed of Trust, including alt modifications,

nd fhe ggs :he;aaf ):

N Revaiving credit agreement dated
and again made subject to the dollar
Future Advances: The abovo debt i

is secured even though alt or part of it may not yet be advanced. Future advances are cortemplated and wili
be sacured to the same extent as if made on the date this Deed of Trust is executed.

. Advances under this agreement may be made and repaid
limit described below.

The above obiigatien is due and oaysb‘a on

360 wonths frex last’ construction disbareesent ' . paid earter.
The total unpaid balance secured by this Dsed of Trusi at any one tim
KTGRTY SIX SHOGSRED SISt HURDRED FIFFY ) 55

ec% a maximum arincipa amo& g B A S
piiaimainnioltltli vt i SRS Dollars ($
p’us interast, plus any amounts disbursed under the tarms of this Deed of
the oo"er.arts contamed

Trust to protect the sacurity ot this Deed of Trust or to perform any of
in this Deed of Trust, with interast on such dishursements.

D stiable Rate: The interest rate on the obhgaucn secured

by this Deed of Trust may vary according to the terms of that obligation.
Oa cogy of Ihe loan agreement eontammg the terms uncer wh:ch the mterest rate may vary
part he -

ripeRs: (] cémmerciau 03

SK‘NATUHES' sy 8§ ‘Pnln‘g below, Bermwer agress to U
. 31 setik e signed

is attached to this Deed of Trust and made a

he terme and covenants contgihek hnse on page A
y Borrowser. Borrovrar alss acknowledges ”

= pact on tedayf date.

County ss:

nd acknowledged
... voluntary &ct and deed.
(onciisos)

; k ‘Betore me:
My commission R
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R £ST FOR ECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note o7 notes secured by th)s Deed of

Trust, Said note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in full. You are hersby directed 1o cancel said note or notes and this Deed of Trust, which are delivered hereby, and
:ofi“aconvgy, without warrant-,l, afi ths estate mw held by yau xmdpr this Deed of ‘l rust io the perscn o persons legally entitied thereto.
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secured dobi whe less Borrower ; F-BndLenderr.agreeﬁt-‘nm' ise, ary payfents
S o ‘o appliad first o any amounits Borrowsr owes on the sscured debt oxciusiva of interest or
gﬂnd;g@tgﬂaema} prepayrasnt of the secursd st cocurs Yor any reason, i will not reduce 'of ‘sxcuse any

2. Claima Agalnst Titie: Borrc\r)er.wﬂi%e ‘& taxes, assagsments, and other charges stributable to the property when due and wil defend tie 1o he
proogity againet any:claims which would impair. tha lien of this Deed of Trust: mey-retrare Bormower &0 assign sy righis, claims or Gefonses
which Borrowar may have against parties who supply abor or matsrials to imprave ¢f maintain the property.

3. Insurenca. Bomowar will ksep the property Insured under terms 2cceptable 1o Lender at Bowower's expense and for Lendar's benefit. All insurance
policies shall inciude a standard rmortgage clauss in favor of Lender. Lender will be named as logs payes or as the insured cn any such insurance
palicy. Any insurance proceeds miay be applied, within Lender's discreiion, to either the restoratiocn or repair of the damaged property or 1o the secured
dsbt. If Lender raquires mortgage insurance, Borower agrees. to mainiain such insurance for as long as Lender requires.

4. Property. B,o;'rcwé} will keep the property ia good condimaané malce all repairs reasonably necessary.

5. Expenses. Sorower agrees‘lo' pag all Londer's expenses, including reasonabls attomeys' fees, # Sorrower breaks any covenanis in this Deed of
Trust or in any obligation secured by this Deed of Trust. Berrower will pay these amcunts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Uniess Borrower lirst oblains Lender's written wnsen(. Borrower will not make or parmit any changes to any piior security
interest.- Borrower wit-perform-ali -of Borrower's obligations under any pricr Mortipage. Deed of Trust or other securily agreement, including Borrower's
coveriants to make paymente when due. . :

-1, Paymenis. Borower. agrées {0 maks, all paymants.on the
vvwdarmemsmmaamwerwhrabmwg? Yanefil witi bo

“principal, sacond to Interest; and then to”
sc.hetfuafad payrisnt untit the secured debt

7. Assignment of Rants and Proflis. Borrower assigns to Lender the renis and. profits of the pmﬁerly. Unless Borrower and Lender have agreed
otherwise in writing, Boirower may collect and retain tha renis as long as Borrower is not it default. if Borrower defaulis, Lender, Lender's agent, or 2
court a?pointed receiver may lake possession and manage the property and collect the rents. Any rents Lender coliects shall be ied first to the
costs of managing the propeny, including court costs and aftormeys’ fees, commissions to rental agants, and any other necessary related expenses. The
ramaining amount of rents will then apply to payments on the secured dedt as providad in Covenant 1.

8. Leaseholds: Condominluma; Plannad Unit Davelopmesrnie. Borrower agrees to comply with the provisions cof any lease if this Deed of Trustis o a
leasehiold. It this Desd of Trust iz on a unit in a condominium or a planned unit developmant, Borrower will perform aill of Borrower's duties under the
covenants, by-laws, o regulations of the condominium or planned unit develcpment.

9. Authority of Lenider to Periarm.for Borrower. If Borrower {ails to perform any of Bomower’s duties under this Deed of Trust, Lender may parform
the duties or cause them to be performed. Lender may s;gn Borrower's name of p.:% any amount if necessary for performance. if any construction on
the pmpe_rl!% is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include compieting the construction.

Lender's failure to perform will not preclude Lender from exarcising any of its other rights under the law or this Deed of Trust.

Ahy amounis paid by Lender to protect Lenders svacmi:}ll énte;gst will be securedﬂgg miereed O'r; m(-’seib{%ch ameunts wifl be due on demand and will ~
ill 2t the interest rate in etfect on the secul :bt.

baar interest from the date of the payment uniil paid in ful
10. Default and Accsleration. If Borrower tails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lander may accelerate the matunly of the sacured dent and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable iaw.

1. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o axecinie a writien notice of the occurrance of an evert
of default and at Lender's election to cause the prorerty 1o ba sold and shall sause such notice 10 be recondad in sach county in which ihe property or
some part thereof is located. Lender or Trustae shali give notice of sale in the manner presaribed by applicable law to Borrower ard to other persons as

icable law ma; rec‘uire. After the tapse of such time as may be prescribed by appiicable law, Trustee shail sell the property (in gross o7 in parcals) at
public auction 19 the highest bidder for cash at the Ume and place and under e terms designated in the notice of sale. Lender or Lender's designes
may purchase the proqpny ai any sals. Trustee shali deliver to the purchaser Trustee's deed conveying the properly without any covenant or warranty,
expressad or implied. Trustes shall apply the procgeds of tha sale in the following ordern: g.) to all reasonable costs and axpenses of the sale, including,
but not limited to, reasonable Tiustee’s and altorneys’ fees; (2) fo all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thersto. | i

12, In on. Lendsr may enter the property 0 inspect it if Lender gives Borrower notice beforehand. The notics must state the reasonsitls cause for
Lender’s inspection. . A

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnatian or cther taking of ali
or any part of the progarty. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any pricr security
agresment. .o o TS )

4. Walver. By exercising any remddy available to Lender, Lendar does not give up any rights ta iater use any other remady. By not exercising any
remady upon Borrewer's defauk, Lender does not waive any right to later consider the event a detault it it happens again.

15. Joint and Severa! Liabliity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and severai. Ary Borrower
who co-sigins this Desd of Trust but doss not co-sign the underiying debt instrument{s) does so only to grant and convey that Bomrower’s interast in the
Bropen}r 10 the Trustee under the terms of this Doead of Trust. in addition. such a Borrower agreas that the Lender and any other Borower under this

yeed of Trust may extend, modify or make any. other %haﬁes in the terms of this Desd of Trust or the secured debt without that Bomrower's consent and
without relaasing that Borrewer from the terms of this of Trust. R .

The duties and benefits of this Deed of Trust shall tind and bensfit the successars and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notica to Borrower shall be given by delivering ii or by maiiing it addressed to Bsmower at the
groperg address or any other address that Borrower has given 16 Lender. Borrower will mail any notice to Lender at Lsndar's address on page 1 of this
eed of Trust, or to any other addrass which Lander has designated.

Any nctice shall be desmed to have besn given to Borrower or Lander when given in the manner stated above.

17. Transfer of the Preperty or a Beneficla! Interesat In the Borrawer. If ail or any part of the property or any interest in it is soid or transfeired without
Lender's prior written consent, Lender may demand immediate sayment of the Secured debt. Ler rmay also demand immediate payment if the
Borrower Is 110t 2 natural. parson‘and a heneficial interest in the Borrower is soki or transferrad. However, Lender may not demand payment it the above
sttuations if it is prohibited by fedaral law as of i date of this Deed of Trust.

18. Rslaass. >When Borrower has paid the seeufed debt in full and alt undestying agreements have been terminated, tender shall request Trustee (O
recorvey the progerty. Borrower agrees te,p:aygll costs to record such reconvey IR .

16. Substituls Tmm Trustee shali resign at the request 0”.9!]68?; and may resign at its own election, Upen the resignation, incapacily, disabitRX_ho;
death of Trustee, Lender. shail appoint a successor quslee'%anvinstmmem recorded in_the county in which this Deed of Trust is recorded.
succéssor trustge shall thereupon be vastad with ali powers of the onginal Trustee, »--~ « -t = o -

20. Uss cf Pmpeﬂy The prapanysub;ect !énytlfriis Daed of 1'riké‘§ 8 not currertly used f’qrﬁ:aéﬂéuhufa(, taber or grazing purposes.
21.rA|§t?myﬁ: Foen. As used in this Deed gf:jl'r_us't and.in the Nots, “altomeys’ fees® ,ah'a!! inciude attorneys’ fees it any, which shall bs awardad by an
eppeiidto court., - Do R S vevouges o Sio e ’ T
- 22, Saverattilty, Any provigion or clause of this Dead of Trust or &ny sgreement svidencing the secured dabt which confiicts with applicable law wil not
. be eflsctive unl that law axpressg(eor impliedly parmits varations by agreement. if anwvislm or ciause in this Dead of Trust or any agraement
a
i

o evidencing the secure dabt cannot be enfarsed accorsing 10 its temms, this tact will net the enforcaability of the balance of the Dsed of Trusi and
i the agreamant evidencing the secursd debt. -, ' o o

vy




EXHIBIT "A~
LEGAL DESCRIPTION

reef on file in
County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATY:

" ss.
Fited for recond at request of
of January

o Ameritisrie : the _ 24th
AD.1997 ar-_ 10:49 o'clock__A. M. and duly recorded in Vol —_—M97
of . Mortgages S on Page 2119

FEE $20.00

day

. ’ o _ etha G. L:L?,Cmm&ycwrk
by ')@S/ ,/7\4247/




