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PET Ean the Beneficiary,

amm,-wm:ﬂ‘?fﬁ'f“ﬁ“@?ﬁ?&“

rrower”), .

: ; . v, 75 srtian 87 —
SREL TREE FIRAXCIRL EERVICIRG CORPONATIOE {Trosteen

nder the laws of , whose address is

. {"l.ender™.
CONVEYANCE: For value received, Borrower imevocably grants and conveays to Trustes, in trust. with powes of sale, the real estate described below
and all riggtéseasemems. purtenances, rergs. isting and future improvements and fixiures {all called the “property™}.
3 COURT ee : FRLLS 4
PROPERTY ADDRESS: M *R s ™ 97602

, Oregon
{Sreel) { ] oy

. Zip Cocde}
£ : == S g
LEGAL Dsﬁiﬂ@the property located at IOT 8 ME/PEURE ot 325 McCourt Street }in the
City/Town/Village of KLAMATH FALLS .. County of KLRMATH 4

, State of OR . in which the Borrwaser has an ownership, leasehold or other

r——

’

49

.
»

legal interest. This property is moxe particularly described on the schedale titled
wadditional Property Description™ which ie attached herete as Exhibit A,
togethetwithasecurityinteréstinthatcerta!nl%? , 34 X 24

DESEXY PT mobile howe, ssrial musbes 15258

o me Borrower &oesrhetgb;_,vaﬁutha:ige the Lm&t or its zssigne to obtainm a
 detatled property description atter. the Borrowsr hag signed the Morigage,
' “and o attach Exhibit A after the Borrower has wigned the Wortgsge.

97 JW 24 RO

ocated in_ KLRMATH

. : - - County, Cregon.
TITLE: Borrower covenants and warrants tile to.the property. except for hoae

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the pesformance of the sovenants and agreements
contained in this Deed of Trust and in-any sther document incorporated hetein. Secured debt, as used in this De=d of Trust, includes any
amounts Borrower cwes to Lender under this Deed of Trust cr under any instrument secured by this Deed of Trust, inciuding all modifications.

" extensions, and renewals thereof. |~ "7 ’ ' o ’

’Th.ei iect%eg debtis e]\./idﬁgqieg ‘oyo %ﬁst atl Ensg";:men!s gg agreen:er%‘gmid tﬂ this Dsgf‘ of Trust end the dates taﬁngrscf.):
- T Hocurity hgreement execoted By BErers/ BOLLOWeiR.

. [ Revolving credit agreement dated S . . Advances under this agreemeri may be made and repaid
and again inade subject to the dollar limit described below.

Future Advances: The above debt is senured even though all o vart of it may not yet be advanced. Future advances are conlemplated and wilf
 be secured io the same extent as if made on the date this Deed of Trustis executed.

’ . TR 11 v £rasi 1ast “constructi sbursement |
The ahove obligation is due and payable on 360 wonths fro=f last on di - # not paid earfer.

The total unpaid balance secured by this Gyed of Trust at sny ane time ghalt t exceed a sraximum principalamoyntof
STXEY WIRE THOUSARD SIX R Bl R TOOh e e 6983ETO”

4.5 ),
- plus interest, plus any amounts disbursed under the terms of this Deed of Trust fo protect the secufity of this Deed of Trust or 1o perferm any of
ihe covenants coridained in this Deed of Trust, with interest on such disbursements.

. [ variahte Rate: The interest rate un the obligation secured by this Déed of Trust may vafy according to the terms of that cbligation.

DAco’E

y of the loan agreement cantaining the terms under which the interesi rate may vary is attached to this Deed of Trust and made a
part hereof. . e } . S . 7 —
ainERs: (1 commerciat [J : ‘ d

SIGNATURES: By signing below, Borrower agrees 1o the terms ond cavenants contalned in this Dsed of Trust, im:ludlnquhcse on page 2, and
. in any riders described atove signed by Borrower. Berrower also acknowledges receipt of a copy of this Deed of Trust on today's date.

ACKNOWLEDGMENT: STATE OF OREGON, .vcvivr
. On this-: ~U.day9§

el - : \ personally appeared the above named
M. JOHBS Ll RN : and acknowledged
THEIR i

the foregoing instrument to be

oo | By W THIE ey
My commission bl - NOTARY PUBLIC-OREGON. «
g:i,?;/,(@ Y%/ COMMISSION NO. 051815 ‘

e MY COMMISSION EXPIRES MAY. 25, 2000 . ki

, S : A REQUEST FOR RECE!NVEYANCE
_TO TRUSTEE: | - ‘ : e
The undersigned is the

holdar of the rote cr notes Sectired by this Deed of Trust, Said note or 7oies, logether with ak other indubtedness secured Dy
this Deed of Trust, have beer paid in full, You are hereby ditectsd to cancel said pots or rotes ang tis Deed of Trust, which are delivered hereby, and
to reconvey': without warranty, all the estate now }eid by you under this Deed of Tnstic the person or persons tegally entitiedd thereto.

Date:

© 1685 Burkers Systems, nc., St Cloud, NN (1-800-397-0341) Form GT-CCPMTG-OR. 22394 L R T R GT-1538000{1/84) (cage 1072)
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1. Payments.

Lender receives from r

princi -second 10 interast, and then to X

; ,iadpaymentunﬁnhesemreddebe 5 pakd in full

2. Claims Against Title, Borowar will %uy aft gaxés, assassmemsand other charges afiritable 1o o property whan due and will defend tite 1o the
propary agawmst &ny claims which wauid impair. the ian ot this Deed of Trust. Lender may raATe Borrcwer o assign any rights, ciaims or defenses
which wer may have against pa-‘\“.ies who supply labor of mataﬁals to improve o maintain the property.

3. msurance. Borrowar will kaep the pmpecg insured under lerms accepinble to Londet at Borrower's expense ang for Lender's benefit. All insurance
policies shall include a stancard martg ause i favor of Lender. tender will be hamed as loss payee of 8s the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lendar's discretion, to eithes the resioration of repair of fe damaged property oF to the securad
debt. it Lendsr requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in gaod cpnditiori and make all repairs reasonably necessary.

5. Expanses. Scnowsr‘ agreas {0 pax_all Lendér‘s expenssas, including reasonable-atioreys’. fees, it Borrower breaks any covenants in this Deed of
Trust or in any abligation secured by this Deed of Trust. Borrower wili pay these amouns to Lender as provided in Covenant @ of this Deed of Trust.

6. Prior Securily interests. Unless Borrower first obtains Lenders written consent, Borrowsr will not make or permit any changes to any QT security
intarest. Borrower will pertorm alt of Bomrowear's obligations under any prior Mortgage, Deed of Trust or other security_agreement, including Borower's
covenants ¢ make payments when due. - - T e T ~

7. Assignmant ¢f Rentg and Profits. Borrower assigns to'Lender the rents and profits of the _ Uniess Borrower and Lender have agreed
otherwise in writing, Borrower may coliect and retain 1ha rents as long as Bofrower IS ot in default. i Bomower defaults, Lender, Lenders agent, or &
court inted recever may take possession and manage the property and coilect the rents. Any rents Lender coflects shall be ied first to the
costs of managing the property, including court costs and attorneys' fees, comini S to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments en ihe secured debt 2s provided in Covenant 1.

. 8. L.saseholds; Condominlums; Planned Unit Davolopments. Boirower agrees to comply with the provisions of any fease i this Deed of Trustison g
leaschold. H this Deed of Trustisona unit in a condominium or a pianned unit development, Burrower will perform afl of Burrower's duties under the
covananis, by-laws, or regutations of the condominium or planned unit dsveiopment. -
19, Autherlty of Landar fo Perform K Borrower. if Horrower fails to perform any of Borrowers duties uhder this Deed of Trust, Lender may perform
- the dutias of cause them {0 be perforned. Lender may siqn Bofrower's name oOf pay any amount if necessary for periormance. If any construction on
the pmpe_w is discontinued of not caried on in a reasonable manner, Landar may do whatever is necassary 1o peotect Lendar's security interest in the
property. This may include cumplating the construction. . o

. 1 endeér's failure to perform wili not preciude Lender fromi axercising any of its other rights under the law or this Deed of Trust.

Any amocunts paid by Lender o protact Lender's secuﬁty interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interast from the date of the payment until paid in full at the interest rate i effect on the secured debt.

10, Detault and Acceleration. it Borrower fails to make ény sayment whan dus or breaks any oovenéms under this Desd of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the securad datit and demand immediate payment and may invoke the power of
sala and any cther remedies permitted by applicable law. :

11. Power of Sale. if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and at Lender's efection to causa the pro{)eml to be sold and shall cause such notice 1o be recorded In each county in ‘which the property or
soma part thereot is ‘olated. Lendet or Trustse Shall give hotice of sale in the manner prescribed by appiicable law to Borrower and to other parsons as
applicable law may f uire. After the lapse of such time as may be prescribed by apoiicable \aw, Trustee shail sell the properly {in gross of in parcels} &t
public auction to the b ghest bidder for cash at the time and place and under i i iice of sale. Lender or Lender's designee
may purchase the property at any sale. Trustee shall deliver to the purchaser 3 aciveying the property without any covenant Or wamaniy,
axpressed of implied. Trusiee shali apply the proceeds of the sale in the foliowing ordar: {1) to all reasonable costs and axpenses of the sale, including,
but not imitsd to, reasonable Trustee's and attorneys’ fees: (2) to all sums secured by this Daed of Trust; and (3) the excess, if any, to the person or
parsons legally entitiad thereto.

12, Ina ton. Lender may enter the proparty to inspect it it t.ender gives Borrower notics betarehand. The notics must state the reasonable causs for
Lender's inspection.

13, Condemnation. Borrowsr assigns to Lander the procesds of any avrard or Glaim for damages connected with a condemnation of other taking of all
or any paz of the property. Such proceads wilt be applied as provided in Covenant 1. This assignment is subject fo the terms of any prior security
agresmen : - FE IR P RN -

14. Waiver. By exercising any remedy avallable to Lender, Lender doos not give up any rights 1o later use any other remedy. By not exercising any
ramedy upan Borrower's efauit, Lender does not viaive any right to later consider tha event a default it it happens again.

15. Joint and Several Liebility; Co-signsers; Successors and ns Sound. All duties under this Deed of Trust are ioint and severa!. Ary Borrowar
who co-signs this Deed of Trust but does not co-sign the underlying debt instrumant(s) does sc oniy to grant and convn%y that Borrowar's interest in the
Bmpen¥ t the Trustee under the tarms of this Deed of Trust. in addition, such a Borrower agreas that the Lender and any other Borrower ynder this

eed of Trust may extend, modify or make any ather mes in the tarms of this Daed of Trustor e secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this of Trust. -

The duties and benefits of this Deed of Trust shall bind and benefit the successcrs and assigns of Lender and Bormower.

16. Notice. Unless ofherwise ar(e’gui!'ed by law, any nolice o Borrower shall be given by defivering # or by mailing it addressed to Borrower at the -
gmpevg addrass or any other address that Borrowar has civen to Lender, Borrower will mait any notice to Londsr at Lender's address on page 1 of this
eed o Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have besn given 10 Borrowsr of Lender when given in the mannst stated above.

17. Tranefer of the Property or @ Baneficial interest in the Borrower. It alt or any part of the prop;;?em any interest in it is sold or transierved withoid

-.Lender's prior wiiten consent, Lender may demand immediate payrnant of the secuted debt. Lender may also demand immediate payment if the

* Borrower Is not @ natural parson and & benaficial interest in the Botrower is 30k of transterrsd. Howevsr, Landsr may hot gdemand payment in the above
shuations if it is prohibfied by fedaral law as of the date of this Deed of Yrust. .

18. Rolease. When Borrower has paid the sscured debt in full and ail underlying agresmsnts have bean terminated, Lender shali request Trustee o
raccnvey the property. Bomawer agrees to pay all costs to mcerdsuch reconveyance. - - -

278, Subsa!:mta Trustee. Trustee shall resigr: atthe reguoest o{ Lender and may msiﬁn at its own slection. Upon the resignation, incapacity, disability or
death of Trustee, Londer shall appoint a SuCCESSOr trustee by an instyment recorded i the county in which this Deed of Trust is recorded.
- successor trustes shall theraupon be vested with al powers of the original Tristes.” e i -

"20 Use ef’Prqpelny.’The pfopeny subje ’in“ this Deed cf Tfust ’iélnic;t currenﬂy useﬂ toragnwizurm. timber or grazing ppiposés.

*'21. Atiorneys'. Fees, As used in this Daed ot Trust & inths Note, *attomeys' fes’ shall includs ettomeys' toes, ¥ any, which shafl be awerded by an
appsliate court. o PR R sm e s e
99, Savershiiity. Any provision or clause of this Desd of Tmsxosanyaareemeatevidmdngmesawreddebmhid\ confiicts with applicable law will not
e effective unfass that law expressly o impliadly permsts vanations by agreement. if ag! provision or clause i this Deegd of Teust or any s%re :
evidencing the secured d canot be snforcad Gecording to #s terms his tact Wil not ihoenfoma!ﬁmoémeb&?amqﬂhaoaedo! Tust and
.!heagmemsn!evidsgdngjmggaqumd/dqm D onpmiien - Co oy 2 o
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EXHIBIT "a»

LOT 8 IN BLOCK 9 OF KLAMATH LAKE ADDITION, ACCORDING TO THEE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF TME COUNTY CLERK OF RAMATH
COUNTY, OREGON. :

"3TATE OF OREGON : COUNTY OF KLAMATH; $5,

Fiied for record at request of - Amerititle

the 24th
of Januazy AD, 1997 a 10:48  o'cieck

A. M., and duly recorded in Vol. M97
onPage 2123

of ______Mortgages

Bemetha G. Letsch
s

. , County Clerk
by___z)(./é% .. /,%f\éuf

FEE $20.00




