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THIS TRUST DEED, made on JUNE 17, 1396, betveen

TRUSTERS OF THE KNOLL FAMILY TRUST, DATED JANUARY 22, 1992 , as Grantor,
AMERITITLE . as Trustee, and »
B AND B BROADCASTING, INC., a Dalaware corporation, as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, selle and conveys to trustee in trust, with
power of zale, the Property in XLAMATH County, Oregon, degeribed as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

*¥XTHLIS TRUST DEED IS
$2,313.33%=

together with all and singluar the tene
now or hereafter appertaining, and th

with the property.

FOR Tgll':p lggRPOSE OF SECURING PERFORMANCE of each a recment of prantor herein contained and ayment of the sum of
i‘* m}'gHOUSAND TEREFHUNDRED THIRTEEN AND THIﬁTY THREE / 100ths¢* Doliars, with P
nterest thercon
according to the terms of a J)gomissory note 6f even daie herewith, pgyab}e to beneficiary or order and made payable by grantor, the
final p:éyment of principal and interest hereof, if not Sooner paid, to be due and payable June 25 1998

The date of maturity of the debt secured by _this instrument is the date, stated above, on which the final

mes due and payable. In the event the wi ribed pmfg:ng, f, OF any i s !
sold, conveyed, assigned, or alienated b?' the granior without f 3t 2aving obtained the written consent or a eficiary,
then, at the beneficiary's aption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor ngrees: L

1. To protect, preserve and maintain said property in 800d condition and repair; not to remove or demolish any building or im-
provement thereop; not to commit or Fenmt any waste of said property.

2. To _complete or restore prompily and in good worl;cmanmg:e manner
dama’ﬁed or desiroyeq thereon, and pay when due all costs incurred therefor. . . .

3. To comply with all laws, ordinances, regulations, co > ;. if the beneficiary
S0 requests, to join in executing such financing statements ursuant to the Unifo i eneficiary m‘gx require
and to_pay for iling same in :dprop_er ﬁaublxc office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deem  desirable by the beneﬁcia.xiy.‘ . . . .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time uire, in an amount not less than the fuil insurable value,
wrilter in companies acceptable to the beneficiary, with loss payable to the atter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procu ce and to deliver said policies to the
beneficiary at least fifteen days pricr to the xpiration of zny policy of insurance now or hereafter placed on said buiidin
beneficiary may procure same at grantor's expense. The amouni collected under any fire or other insurance policy may be app
beneficiary upon an indebtedness secured ereby and in such order as heneﬁcia%l ma¥ determine, or at option of bene ciary the
entire amount so col ected, or an part thereof, may be released 10 grantor. Such application or rejease shail not cure or waive and
default or notice of default hereunder or invalidaie any act done pursuant to such notice.

5. To keep said premises free from comstruction liens and to pay ali iaxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such iaxes, assessments and other char%z,es become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
preimums, liens or other charges payable by grasitor, eith ent or by providing beneficiary with funds wi which to
make such payment, beneficiary may, atits option, mak id, with' i
in the note secured hereby, together with obligations desc
a part of the debt secured by this trust deed, “wi )
such prgments, with interest as ¢ ) , same

extent immedijately due and
render all suims secured by this trust deed

7. To appear in and defend any action: or proceedi fp\_uporung to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bene iciary or trustes may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, mclpdigﬁ evidence of titic "and the beneficiary's or trustee's attorney's fees; the amount of atterney's
fees ‘meationed in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an Judgemeat “or
decrees of the trial court, grantor further agrees to Pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
or frustee's attorney's fees on such appeal.

It is mutually agreed that:

8. in the event that any portios or all of said property shall be taken under the right of eminest domain or condemnation, beneficiary
shall have the right, if it so elects, 1o require that al] or any posilon of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, 2 bank, trust Company, or savings and oan associati rized to do business under the laws of Oregon or the Unifed
States, a title invurance company authorized to insure title to property of this state!; its subsidiaries, affiliates, agenis or branches,
the United Statei or any agency thereof, or an escrow ageat licensed under ORS €96.505 1o €96.585.
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in

roceedings, shall ‘be paid to bene
indebtedness secured

excess of the amoiint required to pﬁgy,_aﬂ_}masonabiq osts, expenses and allorsity™s fecs necessarily paid or incurred by grantor in such
] . ) iciary. and applied by it first u 2 any such reasonzbie costs and expenses and attorney’'s fees,
th in the trigl and apgeliaxc Courts, necessarily paid or incurred by beneficlaty in such proceedings, and the balance applied tpon the
ercby;  and ‘grantor agrees, at its own expense,’ o taks such actions and execute such instramenits as shall be

necessary in obtaining such compensation, promptly upon heneficiary's request.

9. At'any time an

no!

from time to time upon wriiten request of beneficiary, payment of its fees and presentation of this deed and the
te_for endorsement (in case of full reconiveyances, for canceliation), - without affecting the liability of any person for the payment of

the indebiedness, trustee may (a} conseni to the making of a t of said - property; (b)_join in granting any casement or

gg():ating any testriction thereon; ﬁc) join in any subordinati agreement affecting this deed or the lien or ¢ arge thereof;
g‘crsons Iega{l'y entitled thereto,” and the récitals therein of an s shall be cenclusive proof of the truthfulness thereof.

reconvey, without warsanty, all or any part of the property. nee in any reconveyance may be describad as the *

rustes's fees for any of the services mentioned ir this paragraph shall be not less than $5.

10

- Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

1o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, entér upon and
take possession of said progeny or any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,

att
1

inclu ing those past due an

3 unpaid, and agp!y tiie same, less costs and expenses of operation and coliection, including reasonable
orney’s fees upon any indebtedness secured hereby, and in such order as bencﬁmar{ may determine.
1. The entering upon and taking possession of said property, the coliection of such rents, issues and profits, or the proceeds of fire

and other insurance polices or compensatior: or awards for any taking or damage of the preperty, and the application or release thereof

as

aforesaid, shalt not cure or waive any default or potice of defzuit hereunder or invalidate any act done pursuant to such notice.

(=3

12, U;f)on default by §rmtor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being o ith

du

eit|

the benefici or the trustee shall execute a;

the essence with respect to such gaymet}t and/or performance, the beneficiary may declare all sums secured hereby immediateiy
e and payable. In such an event the eneficiary at his efection may proceed ¢ foreclose this trust deed in €quily as a mortgage or

direct the trustze to foreclose this trust deed by advertisement and sale, or may direct the trustee (o 1Pursue any other right or remedy,

her at law or in equity, which the beneﬁma?' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
0d cause to be recorded his wrilten notice of default and his election to sell the said

described real propenty to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of9 salz, give notice

1

thereof as then required by law an proceed to foreclose this trust deed in the mamer grovidcd in ORS 86.735 o 86.795.

3. ARer the trustee has commenced forcclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person sc privileged by ORS 86.753, ma
consists of a failure to pay, when due, sums secured by the trust deed, the d
time of the cure other than such portion as would not then

de
ob

cured may be cured by tendering the performance re igati . se, in addition 10 curing the

fault or defaults, the person e ectinig the cure shall pay to the beneficiary ail costs and expenses actuaily incurced in enforcing the
ligation of the trust deed ¢ ! orney's fees not excéeding the amounts provided by iaw.

14, Otherwise, ) at the time and place designated in the notice of sale or the time to which said
sale may be post d . lrustee may sell said property sither in one parcel or in separate parcels and shall
sell the 1est bidder for cask, payable at the time of sale. Trustee shail deliver to the purchaser

The recitals in the deed of any matters of fact shal

bu

as requir > ing the pmlpexjty so sold, but without any covenant or warranty, eXpress or implied.
be conclusive proof of the truthfulness thereof. Any person, ere uding the trusice,
¢ including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to Sxaymem of (1) the

cxpenses of sale, including the com‘pensat:on of the trustec and a reasonable charge by trustee's attorney, (2

to the obligation

secured by the trust deed, (3) to aif perscns having recorded liens subse ueni to the the interest of the trustee in the trust deed as
thejr intefests may appear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplvs. -

1

it
be

1
no

beneficiary or trustee sh

6. Beneficiary may from time to time appoint a successor or successors 1o any trustee named herein or to any successor trusice

achinted hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with all

¢, powers and duties conferred upon any trustes berein named or appoisted hereunder. Each such appointment and substitution shatl
made by written instrument executed oy beneficiary, which, when recorded in the mortgage records of the counly or counties in

which the property is situated, shall be conclusive ‘proof of proper appointment of the successor trustee.

7. Trustee accepty this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustes is
t obligated to notify any party hereto of pending sate under any other deed of trust or of any action or proceeding in which grantor,
afl’ gc a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the granior is lawfully
seized 1n fee simple of the real property and has a valid, unencumbered title thereto

an

The grantor warrants that the proceeds of the loan represente;

This deed app

pe
CO

i
re
an

imp
AT

d that the grantor will warrant and forever defend the same ?{gainst all persons whomsoever.
by the above described note and this trust deed are:

(a) [f;rimarily for grantor's personal, family, or household purpeses  INOTICE: Line out the warranty that docs not apply)
(b) for an orgl:;nimtion, or {even if gramor is a natural person; are for business or commercial purposes.

ies to, inures to the benefit of and binds all games hereto, their heirs, Ie%atees, devisees, administrators, exccutors,
tsonal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
ntract secured hereby, whether or not named as a beneficiary herein.
n construing this mortgage, it is understood that inc mortgagor or mortgagee may be more than one person; that if the context so
quires, the singular shall be taken to mean and include the plural and that generaliy al} prammatical changes shall be made, assumed
lied 10 make the provisions hereof appl¥ equally to corparations and 1o individuals.
R P RS ratoaias hereunio set his hand the day and year first above written.

J. Wuniar
THE KNOLLIF LY TRU_SJ} -~
By: W 2/ M

' W. Knoll, Trdstee

; ) p y i3 ,&(/MZ/ .
STATE OF .-gﬂa_county of &M) s3. By @ ﬁ /% m

- Paulette Knoll, Trustee

11 i 5 knowledgead £ J\J =
By John W. faoll snd B. TaminHeised ke Trusteey cm%ﬂyﬁ%mt

My Commission Expires -Ju!:l, [[,,'~ /?92

-

REQUEST FOR FULL RECONVEYANCE (To bo wsad sufy w

The undersigned is the legal owner and heider of. all indebtedness secured by the fore%oing trust deed.  All sums secured by the trust

deed have been fully paid and satisfied. You bereby are directed, on payment (0 you of any sums cwirclg

{0,

You_under the terms of the

to
irust deed or pursuant to statute, to cancel all cvidences of indebledness secured by the trust deed (which are detivered to you herewith

ether with the trust deed) and to reconvey, without warranty, 1o the parties designated by the terms of the trust deed ihe estate now

held by you under the same. Mail reconveyance and documents to: .

DATED: 1

Do not lose or destroy this Trust Deed OR THE NOTE which it securcs. -
Both must be delivered to the trustee for cancellation before S

reconveyance will be made. B Beneliciary




EXHIBIT "A”

LEGAL DESCRIPTION

A tract of land situated in the SE1/4 NW1/4 of Section 21, Township 39 Scuth, Range 10 East

of the Willametie Meridian, Klamath
follows:

Beginning at a
corner of said
degrees 02° 26" West, alon
West, 413.16 feet; thence
degrees 02' 36" West,
the point of beginning.

STATE OF OREGON: CQUNTY OF KLAMATH:

Filed for record at vequest of

int on the East line of
ection 21 bears S 00 de
saidt Bast fine, 421.39 feet; thence South
outh 67 degrees 38’ 11”7 West, 251.
365.55 feet; thence

AmeriTitie

County, Oregon, being more particularly described as

the said SE1/4 NW1/4, from which the center 1/4
rees 02' 26" East, 289.21 feet; thence North 00

70 degrees 18’ 037
63 feet; thence South 60

South 89 degrees 45" 58" East, 938.76 feet to

“““lll“ ka3,

\& e
\‘\\\‘Q\E&)\OMS -
2

§S.

the 17 th dﬁy

of July AD, 1836 __at

11355 oclock 8., and duly recorded in Vol. M3 .

: on Page

of Mortgages

~ - Bermpgtha Letsch, Coum),; Clark
H}uti\;nﬂeny 2oaa h‘?gMuLL)
Do LMo

| STATE OF OREGON : COUNTY OF KLAMATH: - s5.

Filed for record at request of

Amerititle

the ___24th

of January AD,19.97 _a

10:50  o'clock A« M., and duly recorded in Vol. Ma7

of Moxtgages

. on Page 2141

“FEE

$15.00 Re-record

etha G. Letsch, County Clerk

7
by Vs . Lz’




