| SPACE ABGVE THI$ LINE IS FOR RECORDER'S USE OMLY

. ASSIGNMENT OF RENTS
THIS ASSIGHMENT. OF HENTS 1S n&ﬁb.‘,igscﬁmaa;is. 1966, Detween Peninsula Motel Associstes, @
Washingtonr Limited Parinerahip, whoso: eddress 12 7515 Terminal Sireet S.W., Tumwater, WA 98501 (referred to
belovs s "Grantor”); and South Valiey Bank & Trusl, whase address is 303 Main Street, Kiamath Falls, OR
97601 (veferred to below a8 "Lendes™). - v o h o
ASSIGNMENT. For valushle conaiderstion. Grantor sssigna, grants a continuing sscurily interest in, and
conveye 1o Lendsr . ali of :Granior's right, itle, snd inferest in and fo the Rands from the foliowing described
Property loceled in Klamath County, Siste of Oregon: -

- PARCER 12
 Baginhing ot en Won pln on the Neorth line of Byrd Avenue of Chelaea Addition, a Subdivislon of
: Klmmcqmmsmofmgon,mhWnpmssd&pommadegrmos‘ West along the Eaat
eaction Wine of Section 19, Township 38 South, Range 9 East of the Willameile Meridlan, a distance of
$63.5 feet and Horth 88 degrees 48° West slong the North line of Byrd Avenue a distance of 4444 foet
from the iron sxle (with Ball Race) which marks the Northeast corner of sald Seclion 15; thence TuARIng
Mocth 89 degroes 4% West slong the Korth line of Byrd Avenus a distance of 77.2 feet to an kon pin
which lies on the Northeasteily right of way linc of State Highway No. 37, 95 feet at sight angles from
- the Korthessterly feg of seme; thencs Norih 32 degrzes 52 West siong the Northeasterly right of way
 {ine of State Highway Ne. 97 (NOTE: The State Highway bearing of this line shows North 35 degrees 07
. U2 West) a distance of 130.55 feet fo a point; thence North 51 degrees U8’ East &t right anglee a
distance of 192.77 feet to an iron pin;. thence South 38 degrees 52' East 15 fzet to an iron pin; thence
~ South ¢ degrees 05" West paraliel io the section line a distance of 211.1 feet, more or iess, & the point

of baglnning, in the NEV4NE1/4 of Section 18. Tax Lot 700 L

. PARCEL & C Che i
. A percel of land lying in the MEV4 of NE1/4 of Section 19, Township 38 South, Renge 9 Eest of the
- Willameite Merldian, and belng more particularly deecribed as follows: Beglnning ! a point in the North
inz of Byrd St. of Chelsea Addition to the City of Klameih Falls; said point being €88.5 feel Souih and
. 294.3 fest West from the Northeast corner of suid Section 19; iherce North 85 degrees 49" West slong
. tha North iine of ssid Byrd St. a distance of 208.71 feel; thence North 0 degrees 11’ East a disiance of
. 208.71 fest; thence South 89 degrees 49' Esst a distance of 208.71 fest; thence Soulh § degrees 17
. - West a distance 0f.208.71 feet to the polnt of beginning. Tax Lot 800.

... That portion of Biock 2 of Cheises Addition to Kiamsth Falls, Kiamath County, Cregon, lying Easteriy of
_-the Eagt right of wey line of Highway 97, sccording to the official plat thereof on file ir the office of the
" Coundy Clerk, Kiamath Counrty, Oregon.: Together with. those portions of Chelsea Street, Bwd Avenue
7 end Quarry Street adjacent 10 Block Two &3 dascsived i Yacstion recorded Merch 17, 1953, In M-33 on
© -~ paga 5572, Records of Kismath County, Oregon. Tax Lot 1000,

. PARCEL 4:

_ The Westerdy 30 feet of the following describad parcel:  Beginning at the Section corner comman to

. Sactions 17, 18, 19, end 29, said Township and Rangs; tence $. 0 degrees 06" W. slong the East line

.of said Section. 19, & distance of 388.5 feet to a point; thence N. 8¢ degrees 4% W. a distance of 174.2

fect o 2 point; thence S. 0 degrees 06" W. & distgnce of 89 feet to the True Polnt of Beginning of ihis

deacription; thence continuing S. 0 degrees 06’ W. & distance of 271 feet to 2 poink on the North line of

.. ..Byrd Avenue; thence West along said ‘North line ¢ cistance of 6D feet to a point; thence N. 0 degrees

. 08’ E. a dislance of 211.fzet io & point; thence S. 89 degrees 49' E. 60 feet o the point of beginning.
Tax Lot 101 . . e

The Feéal Property or fis address ls commorly known gs 3805 Hwy. 67 North, Klamath Falls, OR 57607, The Red
Properiy,tax Idontiostion numbir s, 3509-19AA=700, 3809-19AA-500, 3803-19AA-1000, & 3803-19AA-101

DEFMM.mmmwmsmhaveﬁs!olowlmmﬁngsﬁmnmdmlmmm Terms 0ot stherwise defined In this Assignment
ghat have the' meanings atiribuled to such Wrrs In the Uniform Commercial Coda. Al refevences io dollar amounts shall maan smounis in lawhl
* money of the Unlted Stalss of Amedea, e

T poignment,  The word “Assignment” mears this Asslpnmont & 'Rants’ betwaen Grentor and Lender, and Includes without mittion af
i pgiprenants 2nd ssourtty Intaroat provisions reigting fa fie Redts., Loanl BT T : . .

v of Deteui, The words "Event of Defauit” mean and Inciude wihoul Niiafion any of tha Everts of Dsiault setforth bolow i the section tted




MWW Y >M sndr tha, Nole and amounts sxpended or sdvencsd
abBaatons o tn ‘;‘rm " By Ls g; byl ”"«@u.g ok . w?g
wmmmuwmmmmm .
Londer, Tho word Lander” maans South Valey Bank-& Trust, s successons end essigns.

$1,530,000.00 tom Granker to Lendier, fogsther. wilh &1 renewals of, exiensions of, modicatians of, refinanciogs of, consckdafions. of, ond
fullons for tha promigsory nate or agreemedt, L ‘
Prapasty. The word *Proparty” meens th raal propery, and &l improvarmiants thereon, describad abova in the "Assignment™ secion.
Roal Proporty. The words "Real Proparty” maan tha proparty, infaresis and rights described sbove in tha "Property Defintior™ section.
mewgmmwmm;mutnamummmm
documants, whether now or hereafier exdsiing, exaculsd in connaction with the | nass. .
Rtah.T}wwqdﬂen:s'mnmts,m,mmemmmmw,mmMmhu.mm
mmammqmmmwmawmbmwm
THi3 ASSIGMMENT 13 QIVEK TO SECURE (1) PAYMENT GF THE INDEBTEDHESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
%snmo‘aul%mmwéemmmsmm.mmmmm THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON

PAYMENT. AN PERFORMANCE. Except as ctherwis provided in this Assigneent or any Felated Document, Grantar shall pay %o Londer 2 smounts

sacwedbyMW&MMMW:MMWG&MWQMMw&%W Uniass and unfil Lender

mmrbmmcm%m“p.wmbdowmdmbngs&mbncdafammmmﬂmm.mmymmm

andcoramlofmdmhmdWmmmmmmmummmmummmmwmmwm

WW:MMW@_Q{@@Mh;WM« SRR

GRANTOR'S REPRESENTATIONS AND. WARRANTIZS WITH RESPECT: YO . THE! REDNTS.  With. rospect 1o tha Rents, Granior represents and
omm.m\‘aummmm:m‘mmmaummmm:wmm:smmm

Right 1o Atsign. Granior hes the Sull ight, powa mmtommmwmhmnammmmwm

Mo Pvior: Assigrment. . Grantor bas notpmsﬁyasslgmdweonmdﬂm% banyoﬁistpersm by any instrument now in forcs.
mMﬂTm Gmmrwandsu,mm,ummawmmsmmmmwsmh

LENDER'S RIGHT 70: COLLECT RENTS.. Lender shell have the right at any-ma, end even though no defait Shal have occurred under this
Assignment, o coioct and receive the Rents. For this purpose, Lender is harsby given and grantad the fofiowing rights, powers and authoriy:

Nokios % Tonante. 'Lamﬁuymnaﬁms@wa:\dqmq@wgmmammm:wmammu

pald discily lo Landar o Londer's agent. e e o

Entor the Proparty. Landsr may enler upon and iske possession of the Property: demand, colloct and receive from the tenants or from any ofher
mmm;'ﬂ‘dm'wmmdmymﬂwmmmm'WMndmw.mmw
m’umyba-mybmwdﬁn.mwmmmmmwmmamﬁmm
Melnlains the Property: Lends: mey anler 1pon the Propesty fo mainiain the Propsrty and kesp the same in rapa¥: io pay the coals therad? and of
alservlcas&Qmmgin;MMMaMﬁdmmmedmmmmh
oendiﬁon,mdalsoto m}(aﬂ:mmek‘“dﬁmfawm premiums o fre ard other insleancs ofiscled
Complianca with Laws. Lender may do 4ny and of things 1 axaciie arid comply Wit the lews of the Stste of Oregon &nd also af other kaws,
Laace the Propirty. Lander inay mnt or ionse the WHOR or any part of i Property for such larm or teems and on such contiions 23 Lendsr
may deom appropists. :

Employ Agants. memmewﬁ«uw&mmmymwmmmLsndeu’smmeorfnGmMor‘smme,b
«rend.and manego ha Proparly, inclucing the collection: arul application of Rents.

:Other Asto. medaﬂs@ﬁuﬂ#mandw&m‘mn%ﬁm.smedsmydegmeppmpmhmdmywmy
mgsaldykglhephcsnndshqdolcuran&qrunqm?nveaﬁdﬂupcwme?&mimfa&spwpmshmm. :

%40 Requirsmant 1o Act. Lender shall nol ba raquired lo du any of the forgoing scts or things, and the fact thet Lander shall havs parformed one
o7 mors of tha foregoing acts of things shell nit require Lender to do any other specific ect o thing.

APPLICATION OF RENTS. Al costs and axpersos incursd by Lendar In connection with the Proparty shall bs for Gramior's accounk end Landar zay
pnywcbws&nudmmm.mmm.-:‘,m&.hks&mmMnemgpp&nﬁondmymaimbwwﬁ;
howaever, any such Renis recolvad by Lender which are not appiied fo such cosis and expsnses shafl be apphsd to the Indebisdness. AN expendifres
mdabyunﬁarunduﬂBAss!cnn\am:ndnotmummmmm!mapmaﬁmlmmmeymMmrM&w
sm!bapayabhmdemnd,wﬁ\msstnm\eMolaratafromdabofawm:ﬁusunﬂpdd.

FLAL PERFORMANCE. HGWNFHGMlWWWWMMﬁNWMWWGmn&ormdermfs
Mnmﬁ.ﬂ!e,Non.andﬂ)aRﬂhﬂDmmg.LMshﬂeﬁwusmmm&:ﬁuuwhbhmﬁsmmofﬁusksigmnsrﬂandsgihbh
staloments of larminalion of any financing statement on fle evidancing Lender's sacurly Interest in the Rents and the Property. Any termination fee
requirad Dy law shai be paid by Grantor, if parmitisd by applicable lsw. ~ :

EXPENIITURES BY LENDER, Ifaramfﬂslocempiywﬂhanyprovisimoﬂﬁsm&gnmhwnmymorproceedngismdiha!waud
mwuyamw:zmmmM,mmmmwszy,bmmmmmm.manymmxmm
apprepriste. Anynmounﬂha!Lsﬂdawmlnwddngwilbwm&ﬁwuhpmv!dadforinﬂnﬁobkmﬂvsdabhcwnﬁorp&by
Lendor to the daia of repayment by Granior. AS such cxpensss, st Lender's oplion, will (2) be pavabls on demand, (b) be added to the balencs of the
ind bs epportionsd among and be payabia with any instaliment payments to becoms dus during either i) the term o any appicable insurance
policy ‘or” () tho' rasusining tarm of the Note, or {c) be realed 23 a balioon payment which will be duo and payabls at the Note's mahuity. This
e a0 of thase amounts. Tha righls providad for in this paragraph shal be in addition to any cther righls or any

: may ba anitded on aocount of the defeul. “Any such action by Lender shali not be construed as curing the defauki so s So

bar Londer trom any ramedy that i otherwiss would have hed.

ﬁéﬁ&i.‘s@éh‘&s&“m.axmwumdm.mwmmmummﬁmdmmuwmwm
mmoamnm“ Fakure of Grentor to meke any payment when due on tha Indsiadness.

Complisnce Dofaint, ?ﬁmdmmeommywhhawmm.Mﬁon;mﬂmmndﬁmwwmdhmmmu.huohw
i any of the Relaled Documents.

Folss Sistamonts. Any wamanty, reprasantalion or sistemant mads o fumished 1o Lendsr by or on bahalf of Granior urder tis Azsigment, e
memwwmhmmﬁm&mhmymmmmemmmmsdocrimﬂshsd.

+1:; Detaetive Collaloreliavion. This Assignmant or any o the Related Bociinents deases to ba i full foros and effact (including faliure of any
mwmmmmwrwmpowmmwanmmwmmumm=«»-—‘ Lo -

ww&gm  Geantor to comply with any term, obfigalion, covenant, o - i sy et agrees IR
y Y L R F,t condition contained Oﬂmmmml canior

S G




() W‘“ﬁ‘a hu“mﬁ WWM
MMWWWM- uﬂsg-z::é:?:ﬁss &0
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Evmmmm.wuhManmmbmamdwawmmW
shalf nat be requirad to i:gmiﬂ’ mh ’d'“.mm’ 'Swm’ dw?singm' auaranty o uﬁmy"m'w

e L] 233UMNMG ) 3 undar the ty i» a manner
bm,an?kiMm.thmﬁMl&

Adverze Changa. Amwmmmmwwmm«mmmwdmmumm
of the Indebledness s impaived.
inzecutty. Lerder In gocd falth desms Heedl insacure,

RIGHTS AND REMEDIES ON DEFALLT. Uponﬁnmmmo?myEmdmmawatawmmw.mwmymanymor
moreofﬂwmmmm!ﬂsmdmdes,hamioanyoihetighbamneﬁespmv&deabth:

Accolarets Indebladnass. Lsndas%u!h&wﬁleﬁghtatﬁscpﬁmwmnmh&embmmgmlﬁdabbdnesimmtslydm
and payabie, including any prepaymant penalty which Gmntawaddbereq&edtopay.

ucing amounts
this right, Lender

the parly’s rights 158 to demand sirict compiance wi ;
not exclude pursuit of any other remedy, exponditures or
Aeslqnmiaﬁwhﬂmd@mntoﬁommumuﬁacimdeadgmtadm

oporis), surveyoes' reports, s
Qgﬁwmmmwmmmammnﬁmmmbth.
PROVISIONS. Tmmwngmwamomprwommmaaﬁofmw
Amandrasats, Tmmanmm,toaeﬂmwﬂhanyﬁdahdbwmms,mﬁhﬁeshenhmdorstm&ngnndagrsomentdﬂwpuﬂasmic
Mmmwmm%wm mamﬂonMwammmnﬁmmwmmmmmmamwmw
L%m«mmmhmmw“bwndbymeangaﬁmmmdm

Appiicatils Low. mmmtmmmmvmnmmmmwummmmam. This Assignmant shall
MwwmehWWMMsdmwmm.

Multipie Perites. A!obigaﬂmd&nmmundaw%wgnmmwmwmmw.awﬂmtaGmmorsm}:nmneachand
avery Grentor. MMmmrmdemmmem%mpmmwmmmmm

5 abBRY or vakidily; howsver, if

Succensors end Assignas. Subject to the Tinitatione stated in 3 "'Sﬁh%mammmmmmmwbebmm
';monund!nm!oﬂubarwdthepuﬁas,ﬂwwwaﬁmgﬁmﬁﬁpdﬁnﬁmmWMammm
vemm«,,unw.wnhommw@:mG-.mymm&nnMs ’ ‘wﬂmwﬁswam&mmm@swwﬂa
MmuMmmMMm&aWMh‘w.m Jrenat or Babity under the Indebledness.

Time 13 of the Essence. Tima'ls of the easancs In the performands o Aot

Weiver of Homasisad Exemption. Gmnlm-hambymsesandQﬁm&fﬁ&&iwmwmm@dmmumoﬂmSheaof
_ mumuemm:asmuymww .

" Walvers and Consonis. Lender

such

Whenover
Aot e S0 of 5h conae by Lardarnany i shad o ConsmAs St ot
amummAcxmmmmmammmmsmwmsm&mmmmmamw&s




STATE OF OREGON : COUNTY OF KLAMATH:  ss.

Filed for record at request of i Kla . &

. Klamath County Tigle ’ the 24th

of ____January AD.19_97 w__ - 11:25 oclock __ A M., and duly recorded in Vol. ___M97
o . of s on Page 2156 .

: : T ) Bermetha G. Letsch, Cgunty Clerk

FEE . s .

by el 0 7 P

Mortgages.
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