ify that the within instrament
for record on the ___... day

Aaryecen m@”m&dmm. ol : Witness my hand and
WEAMATH COUNTY. TTILE [COMPANY. .. . . affixed.

522 MATN _STREET e e ) L

KLAMATH FALLS, _OR._ 97601

By -

"~ e ViSD206.
‘THIS TRUST DEED, made this i —_ . JANUARY 7, between

as Grantor,
as Trustee, and

EREERE OLF S AUDREY WOLE Husband § Wife ;

e 'LA%ESS,ROOE‘»L’I?G ING.. DEFINED BENEFIT PENSION PLAN & TRUST as Beneficiary,
L. . WITNESSETH: ' ;
j Granicr_‘irravoca!;ly-g@nts, bgrgnins,-- ;el?a and conveys ¢o trustee in trust, with power of sale, the property n
S KLAMATH......oooroior. County, Oregon, describedas:

- SEE EXHIBTT "A" ATTACHED HERETO AND EY THIS REFERENCE
_MADE A PART-HEREOF

. dogether with all and singal; “the t e, heraditaime t5 and appartenances and =li otker rights thersunfo belonging or in anywise now
o!rm ‘Rersalter apperiaining, and the renis, issues and protita thereo! and all fixtures now or hereafter attached to or used in connection with
tha properts. e o ;

S FOR THE PURPOSE OF SECURING PERFORMANCE of each egreement of grantor herein contained and payment of the sum
of .FIFTENNN THOUSAND_ AND. NO/1 QDRSS RRERARAAAFAXARERERRRALEEIRARAERORARARAREREEARRRS

S AR RREARERIAARRARIRAAARAARRALRRS 15, 000..00. . Dollars, with interest thereon according to the terms of 2 promisecy
note of even date herewith, pavable to beneficiary -or. ordsr and made by granfor, the finai payment of principal and interest hersof, if
no¢ soonsr paid, to be due and payable, AT MATURITY 19 .

The date of maturity of the debt socured by this instrument is the date, stated ubove, on which the final installment of the note
hecomoes dus sad payable. Should the grantor either agres to, sttemp? fo, or actually sell, convey, or assign all {or any part) of the prop-
erfy or all {or any part) of gdrantce's interest in it witheut lirst obtaining the written corzent or approval of the bepeficiary, then, at the
beneficiary’s .option®, all obligations securad by this instrument, irvespactive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by greator of an carnest money agreement*® does fniot constifute & sale, conveyaace or
asgignment. . ; . s N

To protect the security of this trust deed, gtantor ajrees:

1. Ta protect, preserve and maintain ths property. in good condition and repair; not to rerove of demolish any building or fm-
provemsnt therson; not fo conmmit ar permit any wasie of the properiy.

. 2. To complete or restare prompily ard in good and habitabl «digion sny buildi
damaged or desiroyed thereon, and . pay whken dua all costs incurred therefor.
: 3..To comply with all laws, ordi; , rogulati oV ts, conditions and restrictions affecting the property; if the beneficiary
ecuting such linancing staterments pursuent to the Uniform Commercial Code as the beneficiary may require and
to pay lor liling same in the proper public office or offices, &s well as the cost of all lisn searches made by filing ofiicers or searching
agancies a3 may be deemed _desirable by the beneficiary.

4. To provide and i ly intain i
damage by firs and such other hazsrde as the bereficiary may from time to time require, in an amount not less thsn
written in companios acceptable to the Bennticiary, with loss psyable to ths laiter; all policies of insurance shall be delivered to the bene-
#iciary as soon as insured; if the grantor shall feil for any reason fo procure any suach insurance and fo deiiver the pclicies to the beneticiary
at least fiftesss days prior to the expiration of eny policy of insurance now or Aoreatter placed on the buildings, the beneficiary may pre-
cure the same at grantor's The ¢ collected under &ny fire Gr other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as ba ticiasry may dell ine, or at option of beneficiary the entire amount so collected,
or any part thercof, snay be rolensad to grantor. Such application or release skall not cure or waive any default or notice of default here-
uander or invalidate any act done pursuant {9 such notice.

5, 7o #=ep the property free from sonstruction liens and to pay all taxes, assessments and other charges vhat may be levied or

d upon or against the prapercty bhelore any part of such taxes, assessmonis and othker cherges become past due or delinquent and
promptly daliver recsipts tharefor to beneficiacy; should the grantor fril to make payment of any taxes, assessments, insurance premiums,
lians or other chargea payable by grantor, either by direct payment or by providing bepeficiary with funds with which to make such pay-
ment, beneliciary may, at its option, maks payment thareof, and the anwpurmt so peid, with interest at the rafe sef forth in tha note
sasured Rereby, together with the obligations described in paragraphs 6 and 7 ol this trust dezd, shail be added to and becomo a part of
the debt secured by thix trust deed, without waiver of any rights arising Irom Broach of any of the covenants hereol and lor such payments,
with interest ss aloresaid, the propesty berasinbeiore described, as well as the grantor, ehail be bound to the same extent taat they are
bound for the payment of the obiigaticn herein described, and all auch payments shall b2 immediately due and payable without notice,
and the nonpayment thercof shall, st the option of the beneficiary, render all sums securad by this trust deed immediately due and pay-
able and constitute a breach of this frust deod. . .

6. To pay all cosis, fees and sxpenses of this trust including the cost of titls eoarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation &nd trustee's and attorney’s fees ectually incurred.

7. To app in and defend any.sction or proceeding surporting to affect the sscurity rights or powers of denrficiary ar frusfee;
and i any suii, action or proceeding in which the I ticiary or teo cnay appear, including any suit for the foreclosure of this deed
or any suif or action rolated fo this insfrument, inchiding but not limited to its validity and/or enloroesbility, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustea's attocney foes; the smount of artorney fers mentioned in this para-
graph 7 in ali cases shall be tixad by #he trial court and in tho ovent of an appsal from any judi t or decree of the trial court, grantor
further agruee fo pay such sum at the appellato court shall adjudge & Mle as the b ficiary's or trustes’s atiorney {oes on such appeal.

It is mutually agreed that: :

8..In the event that any portior or all of the property chall be taken under the right of i d; in or « 7 tion, bene-
ficiary shall have ths right, if it so elects, to require that all or any portion of the muwnies payable as compensation for suck taking,

NOTE: The Trust Dosd Ach provides that the trustes heveundar must e elthar an stioraey, wha is an it mumber of the Dregon State Bas, 2 bank, trest company
orswmgswdimmncmﬁnmmmmabwmamm&mMmmumumm:mlmmmmmmmnmuml
propesty of this s, e subaldistes, ufmm.mwmmamumsum«wwmwamumam Gnder ORS 636,505 to TE63E5.
“WARNING: 12 UST 170%-3 regulsies and. tzy prehibit axercise f this option. :

**The publisher supgests that 3uch an agrekwnt aidress the i3tue of obisininy bencSciary's cozesnt ia vomplete detail.

or improvement which may be constructed,

on the buildings now or hereafier crected on the pmw{gU?ffmngm

i
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which are in‘axcess of ihs ariceT ‘requirsd o rey I CERSSHADIS COEHS, TeXpERNED whitl FtTord IV ity paid or incurred by grantor
z'xtsuch —M‘,’M be pard M'M!fdary;uﬂ«nﬁpﬁsdbr»xt’ﬂm upcr: any ressonable costs and expenses and stiornsy's fees, both
in 2he trial and appaliate couits, neceserily: gadd o incurred by bossficiers in such procsedings, #rd the belance - 2

:_:est;wwmd Astoby; and :grantoc: agrses, &b FEx; CWIL - €IHOTNO, ¢o:fake such acti i fo- such &

in obteining such tion, promptly upon: benefici

& 1y neliciBry’s fOQUEst. - - it Do 3o R v .

‘0. At any #ime and {rom time fo tiims upon: writtan. roquest of bensiiciary,. payment. of -its fcoa and praseatation of this deed and
the note for endorsement (in case of full reconveyancas; for cancsiiation), without aifecting the Hability of any person for the payment of
tha indebtedness, trustes may. (&) consert (o the making of any map-or plat of tha properfy; (b) jwin in granting any easexnent of creat-
ing any rostriction thereon; (c) join in any subordination or other agresment alfocting this deed or the Jien or charge thereof; (d)
roconvey, without warransy, &l or any part of the property. The grantes in any reconveyance nay be described ar the “person or persons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conchisive proef oi the truthiulness thersof. Trustes’s
feos for any of the services mentioned in shis paragraph shall be not less than $5.

10, Upon sny defrult by grant her Jer, beneticiary may at auy time without notice, either in person, by agent or by a recsiver
to ba appoin and without regsrd to the adequacy of any security for the indsbtednsss hereby secured, enter upon and take
possession of the property or any part thereof, in its own nam= sus or ctherwiss collect the rents, issues and protits, including those past
due and unpeaid, and epply ithe eame, less costs and expenses of operation and collection, including reasonzble attorney’s fees upon any
indebtedness secured hereby, and in such erder as beneficiary may detfermine.

13. The antering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or cotnpensation or awards for any taking or damage oi the property, and the appiication or release thereot &s
aforesaid, shall not cure or waive any jofault or notica of default hereunder or invalidate any act done pursuant tc such notice.

12. Upondeiauli by granior in pay ¢ of any indedted; sscured hereby or in granicr's performancs of any agreement hereunder, time
baing of ‘he with respes: to such pay ¢ andfor porformance, tho bansticiary may daciara ali sums secured hereby fenmediately
due and payabla. In such an event the bensficiary may olect to proceed to foreclose this trust deed in equity as a martgage of direct the
trustee to foreclose this trust desd by advartisement and asle, or may direct the trustee to pursue any oiker right or remedy, either at
law or in squity, which tha boneficiacy may have. In the event the beneficiary alects to ioreclose by advertisement &nd sale, the bene-

shall execute and causs ic be racorded a written notice of defsult and slection to sell the property tc satisfy the cbliga-
por: the trastee shall tix the time and place of sale, give notice thereof as then required by Jaw and procsed
to forecioso this trust deod in the manner provided in ORS 86.735 to 86.795.

13. After the trustes haa d . {orecl » by advertisement and sale, and at any time prior to 5 days before the dade the
trustee conducts the sals, the granter ar any other porson so privilsged by ORS 56.753, may cure the default or defsults. If the deiault
consists of a failure fo pay, when duo, sums sacured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pertion as would not then bs due had no default occurred. Any other default that is capable of being
cured may bo cured by tendering the psrformance required under the obligaticn o trust deed. In any case, in addition fo curing the ds-
fauit .or defaulis, the person sifacting the cure shall pay to the beneliciary all costs and expenses actually incurred in enfarcing
the obligation of the trust dseid together with trusies’s and atforney’s fees not axseeding ¢he amounts provided by law.

14. Otherwise, the sale ghall be held on the date and at the tims and place designated in the notice of sale or the time to which
the sale may bs postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcsls at tion fo the highest bidder for cash, payable at the time of sale. Teustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withouf any covenant cr werranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness  thereol. Any -person, exciuding the trustee, but including the
grantor and beneticiary, may purchase at the sale: BN

15. When trustee sells pursusnt to the powers provided herein, frustee shall apply the procecds of sale fo payment of (1} the ex-
penses of sale, including tie P ion of the and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all pecsons having recorded lisns subseguent to the interest of the frustee in the trust deed as their interests may
appear in the order of their pricrity and (4) the surplus, it any, to tha grantor ot to any successor in interest entitled to such surplus.

16. Boneficiary may irom time to ¢ime appoint & SUCCRSSOr CF SUCTESSOrS io any trustee nacied herein or to any suCCessor trustee
appointed hersunder. Upon such sppointment, and without conveyanco to the successor trustee, the latter shail be vested with all title,
powers and duties conferred upon any frustes hsrein or appointed her der. Each such appointment and subsiitution shall be
made by writien instrument ezscuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
properiy is situatoed, shall ba conclusive proof of propsr apt jntrment of tha trustee.

17. Trustes accepts this trust when this desd, duly executed and acknowledged, is made a pubdlic record as provided by law. Trustes
is not obligated to notify any pariy hereto of perding zale under any other desd of trust or of any action or proceeding ia which grantor,
beneliciary or trusteo shall be a party usnless such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneticiary and the beneficiary’s successor in inferest that the grantor is lawlully
seizad in {eo simpls of the real properiy and has a valid, unencumbered title theteto, except as may be set forth in an addendum or exhibit
astached hersto, and that the granior will warrant and forever defend the same gainst all persons whomsoever.

= WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expernse to protect bene-
ficiary’s intezest. This insurance may, but need niot, also protect grantor’s interest. If the coliateral! becomes damaged,
the coverage purchased by peneliciary may- not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has cbtained properly coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract &2 loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lepsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might cthenwise

s

obtain slone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. -
The grantor warrants that the proceeds of ihe loan reprasented by the above describsd note and this trust deed are:
(a)*® primarily for granfor's personel, family or houschold purposss (ase Important Notice below),
(b) for an orgenization, or {even if grantor is a natural person) are foi business or commarcial purposes.
This dsed appliss to, inures to the benetit of and binds ail parties hereto, their heirs, legatces, devisess, ad, istrators, executors,
personal representativas, successors rnd dssigns. The ter:n beneficiary shall mean the holder and owner, including pledgee, of the confract
socursd hersby, whether ot not narmed as a bensliciaty herein. . : .
.1 In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
_@aa’e, assumed and implisd to make the provisions hereof apply equally to corporations and 1o individuals.
IN WITNESS WHEREOF, the grantor has executed this ipsffumeng the dgy
% | FAPORTANT NOTICE: Dsints, hy lining out, whichever warrnnly {a} or (b} is
- not applicable; if 7 (a). is apglicable and the beneficiary is o creditor
a5 such word is defined in ki ding Act.and Ragulation 2, the
R : ficlary MUST ply with the Act and Regulaten by king required
for ihis purpese usa Ste Ness Form No. 1319, or squivalent.
I compliance with the Act I net required; disregand this notice. -

R 1

- STATE OF OREGON, County of :..._L )
This jnstrument was ac owledged befgre me on ... UL

Ny 7
- I‘Egnstrument Wasi_acknow{edgéd before meon .. .

A - OFFIC
_PATRICIA M, JORNS
- NOTARY PUBLE; OREG

ss.

o ‘ - e .

' COM 7%
MV COMMISSION EXGIRES AUG, 04, 2060

Notary Public for Ore,
T - REGUSST FOR FULL RECONVEYARCE {To be used only when obligatiens have boan poid.}

TO: Trustes

 The undersignad is the Jegal owner and hold of all indebted: secured by the foregoing trust deed. All sum3s secured by the trust
daed have been fully paid and satiatiad, You heraby ace ditected, on payment fo you of any sams owing to you under the terms of the
" . trast-deed -or pursuant-fo-statate; {0 ¥ wll-evidi of indebted: secured by the frust deed (which aze detivered to you herewith
~togather with the frust daed) and #o reconvey, without waranty, o the parties designated by the terms of the trust deed the estato now

held by you under tbe’_umc Mail reconvayance and d £% £0 ...

i9
Do not loss or gestroy this Trus} Doad OR THE NOTE which it sacuras.
Both must ba deligréd fo the frystes fer cancellation bafors )
" reconvayance WilFba made. y : .

Beneficiory




, EXHIBIT A" :
©. DESCRIPTION OF  PROPERTY
The following described zeal property eituated in Klamath County, Oregon.

The NEINWE of said Sectiom 10, Township 35, South; Range 11 Bast of the
wWillamette Meridian, Klamath County, Oregon )

ALSO, a2 parcel of land situated in the NWINE} more particularly described as
follows:

Beginning at the Southeast corner of the NWiINE} of said Section 10; thence North

0 degrees 49'12" East, along the East boundary of the RWiNE}, 663.28 feet, more

or less to the most Southerly Southeast corner of a tract of land described in

Volume M79 page 695, Microfilm records of Klamath County, Oregon; thence Nerth 88

degrees 48724" West along the Southerly boundary fo eaid tract, 1320.18 feet to the

North~South centerline of Section 10; thence South 0 degrees 51'44" West along said

centerline to a point North O degrees 51'44" East 480.00 feet from the Southeast

corner of the SEINWE of said Section 10; said point also being the most Northerly

Northwest corner. of a tract of land described in Volume M78 page 9184, Microfilm
 records of ‘Klamath County, Oregonj thence South 89 degrees 0B'if" East 865.00 feet;
" thence North 29 degrees 22148" Fast, 954.34 feet to the poimt of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: .

Filed for record at request of Klamath County Title e 24th day
of _ Japuary AD, 1927 _a 2:53 ook . Po M., and duly reconded in Vol Me7 .
of Hortyages on Page 2176 .

Bemetha G. County Clerk
$20.00 « - : by gffgj'ﬁfg_ 22




