36

.
%,

'97 JAN 24 P3

‘AND OTHER CREDIT EXTENSIONS WHIGH ARE NO7 FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

AVQL______._P&Q”
19 97 -, between

f-Judy B Jimenez

- . .asgranter, William Sisasnore, as trustes, and
KLA'V!ATH FKRST FEBEHAL SAWNGS AND LOAN ASSOC;M’EON a -‘:Grpom mmzed and existing under the l3ws of the Uniled States,
as venefi c:ary, S

Wl T N ESSETH:
ntor :rrevocahly granis bargams 'sells and. conveys to the frustes, in trust, with power of sale, the property
amath. : Cnun!y, Omgon aessnbed aS'

_Th
i

Lot 440, Block 126, MILLS ADDITION 'lO TEE CITY OF KLAMATH FALI.S, in the County of ‘(lamath,,r
State of Oregon. o

MAP 3809-33AD"1'L 1000 '

+oUNDER OREGON LAW’, MOST AGREEMENT é, PROMISES AND COMMITMENTS MADE BY 1S AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS
Y THE BORROWER'S RESIDENGE

MUST BE:IN WR«TING EXPRESS CONSIDERATION AND BE SIGNED BY-US TO BE ENFORGEABLE.”

Granmrs performance under this trust deed and note it securcs mav nat be assrgne(l 10 or be assumed by another parly. In the event of an attempted assignment or
assumpnun the entire uppaid balance shall becore rmmedlately due and payable. Which said described real property is not cusvently used for agricultural, imber or
qrazing purposes, together with all and slngular the appunenancev, tenements, hereditaments, rents, issugs, profits, water righis, 2assments or privilages now or Rereafter
belonging to, darived from or in anywise ‘apperiaining 1o the.above described premises, and all plumbing, lighting, hesting, ventilating, air-conditicning. refrigerating,
wataring and Irrigation spparatus, equipment and fixtures, fogether with afl awnings, venetian: blinds, floor covering in place such a3 wall-to-wall carpeting and fingleurm,
shades and built-in appliances now or hereafier installed in or used in connection with the above described premises, including ail interest therein which the grantor
ire, f i S
hafg f‘r, éna',é t;\graa;tgni‘cqu ar% dcr the fun&ose of securing performance f each agresment of the grantor herein ¢ontained an’dO:Bc pg*neﬂ of th}e D(;:;"; r:\'

with interest thareon accerding to the tenns of 8 prom:ssory note of even date herewith, payabie to the beneficiary or arder and made by the granior, pnincipal and

interest being payable in monthly instaflments of (§ 32.22 ) commenting

This trust deed shal! further secure the payment ¢f such additional money, if
ary, as may be loaned hersafter by the beneficiary to the grantor or cthers having
an interest in the above dascribed property, 2s may be evidenced by a note or notes.
I the indebtedness securad by this trust deed is evidenced by more than one nste,
the beneficiery may credit payments received by i upon any of sai¢ aotes or pait
of any payment on ong note and pant on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trusiee and the beneliciary herein
that the said premises and property conveyed by this trust dezd are hize and giear
of alf encumbrances and that the grantor will and his heirs, executers and
administrators shall warrant and defend his said title thersto against the claims of
3f persons whomscever,

The granitor covenants and agrees in pay said note according 10 the ferms
thereof and, when due, ail taxes, assessments and othar charges levied against suid
property; fo keep said propesty free from all encumbrances having precedence over
this trust desd; 1o mmpete all buwtrgc i Lourse of construction or hereafter
constictag on Said premises within Six months from the'date hereof or the date
constrecion is hereafter commensad; 1o repan and.restore promptly and in good
workmanhke manner any building or improvement on said property which may be
damaged or destroyed and pay. when due, ail costs incurred therelor, tu aliow
beneficiary to inspect said property ai ali times during construction; to replace any
work or materials unsatistaciory to bensficiary within tifteen days after written notice
from heneficiary of such fact; nct lo remove or destroy any building or impravements
now or hereafter constructed on said premises; (o keep all buiidings and
improvements now or hereafter arected upon said propery in good repair and to
commit or suifer no waste of said premises; ta keep al} buildings. property and
.mpruvemewts now or hereafter erected on said Dl’"mlSEa centinsously insured
agamst ioss by fire or such cther hazards as the Geneficiary may from time to time
require, in a sum aot less than the criginal pnncxp..i siin of the ncte or obligation

secured by this trust deed, in a conpany or companies acceptabls to the heneficiary,
and to geliver the original policy of insurance in correct form and with approved
loss payable clause In faver of the beneficiary attached and with premium paid, to
the principal place: of business of the bereficiary. at jeast fitteen days prior to the
dffective date of any such policy of insurance. If said policy of inszrance is not so
tendered; the benaficiary may in its own disuretion ebizin insurance fer the benefit
of the beneficiary, which insurance shall be non- canceilabie by the grantor during
me full, term of the policy thus obtained. .

. In orderto nrawde reguladv for the prompt payment of said taxes, assessments
or other charges and -insurance premiums, the grantor agress to pay io the
beneficiary, together with and in addition to the monthly payments of prinipal and
interest payable under the terms of the note or obligation secured hereby, an amount
aqual io-one-twelfth (1/12th) of the taxes, assessments and other charges due and
pavable with respect to said preperty within each succeeding twelve months, and

aiso ore-thirly-sixth (1/36th) of the insurance pramiums payable with respecttosaid

property within sach succeeding three years while this trust deed remains in, effect,

as estimated and directed by ihe beneficiary, such sums to be‘credited to the princigal -

of the loan unti! required for tha several purposes thereof and shai! thereupon be
charged to the principal of the loan; or, at the cption of the beneficiary, the sums
s0 paid shall be hetd by the beneficiary in trust as a reserva account, without interest,
to-pay said premiums, taxes, assessments or cther charges when they shall hvcame
due ang  payable.

““\While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said propexty, ot any parl thereof, before the same begin
to bear interest and alst o pay premiums on all insurance policies upon said praperty,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and cther
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charges levied or imposed against said property in the amounts as shown by e
statements thereof furnished by the coflector ¢f such tases, assessments or
othercharges, and to pay the msurande premiums @ the amounts shown on the
statements submitied by the insurance carriers of their rpresaniatives. and o charge
said sums 1o the principal of e 1nan o 10 withdraw e sums whah may be requred
from the reserve socourt, ©f any. eslablished o thal purpose. The grantor zgress
in no evant to howd the benefeiary resoomsidie for kature 15 hove any insurance written
or for any foss or damage growmg cat of a defect in any nsurance poity. axd e
beriefictary hershy is authorized, @ the event of any i0ss. 10 CoMpromise and setlie
with any msurance Sompany and 1o 2pply a0y such Surance receipts upon the
chiligations secined by s trust deed. In computing The ameaet of the mdeitedness
for payment and satisfaction & kel of 1upGn sale & offer acursition of the property

by the hemeficieey 2fter defauR, any belance reraiang in the reserve aocounishalk

uﬁmmmm # the reserve aoxount fUr 1EXeS. ASSESSTRMS,
mmmmmmmawswmxmtwmmmw
of such chagges as they became die, the grantor stall pay the deficit to the beneficiary
upon gernand; 308 € act pad within ten days after such demand, the beneficiary
myastsopmnaﬁdﬁwmﬁs:mmﬁmmme principal of the obligation
sa:umd s

Shwld the granicr fail to keep any of the forsgoing covenants, then the
beneficiary may 2t s option carry out the same, and &l its expenditures therefor
shall draw interest at the rzte specitied in the note. shail be repayable by the grantor
on demand and shall be secured by the fien of this trust deed. In this connection,
the beneficiary shall have the right in its discrelion to complete any improvements
made on said premises and also 10 make such repairs to said property as in its
sole discrsticn it may cdeem necessary or advisable.

The grantor further agrees to comply with ail laws, ordinancss, regulations,
covenants, conditions and restiictions affecting said property; to pay all costs, fees
and expenses of this trusi, inciuding the cost of title search, as well as the other
costs and expensss of ihe trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attomey's fees actually incurred; to appear in and defend
any action or proseeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustes; and te pay all costs and expenses, inchuding
cost of evidence of fitle and attorney's fees in 2 reasonable sum to be fixed by the
court, in any such action or proceeding in which the heneficiary or trustee may appear
and in any suit brought by beneficiary 1o foreclose this deed, and all said sums shall
be secured by this trust deed.

The heneficiaty will fuinish to the graritor on written requast Therefor an zanual
staternent of account but shall not be obiigated or required o furnish any hurther
statements of account.

" s mumuy agread that

= 1 1o the event that any portion ar all of said properly shalt be taken under
the nghi of emicent domain or condemnaticn, the beneflcsa'y shall have the right

-ty commenice, prosecute in s nwn name. appear in or defend any action or

proceedings, or to make any compromise or settlement in connection with such
faking and, if it so elects, to reguire that all or any portion of the money's pavable
as compensation for such taking, which are in excess of the amount required 1o
pay ali reasonable cests, expenses and attomey’s tees necessarily paid of incurred
by the grantor in sich proceedings, shail be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's Tees necessarly paid
or incurred by the baneficiary in such proceedings, and the balance applied upon
the indebiedness secured herchy: and the grantor agrees, at its own expense, ¢
take such actions ang execute such inshuments as shall be pecassary in chiaining
sch compensation, promplly upon the beneRciary’s request
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payment of its'fees ahd. preseiistic ’&%& nd-

| ST ol this“ddsd Snd-the fote {07 endorsimeT {
: cﬁsa‘ofmli‘fraqcnveyancé,‘for'ca:i:enaﬁcin);wimmaﬁscﬂngth»ltabi!kyﬁdfa‘r:y‘ﬁéoﬁ
for the payment of the incebiedness, ihe trustes may (3)-consent to the, making of
any hap of plet of said property; {bY join in granting any
reslriction thereon; (c)joln inany subtrdination 6r otharagreernent atfecting this deed.
orthelign or charge hereof; (d) reconvey withoutwarranty, allor any part of the properiy.,
The grantee in any reconveyance iy be described as the "person of persons legally
antitied thereto” and the recitals therein of any matters or facts shall be conclusive
proof of the truthiulness thereo!, Trustee's feas for any ot the services in this paragraph
shall be not less than $5.00. ) o -

3. As additional -security, grantor hsrsby assigns -t beneficiary’ duriig ' the
continvance of these trusts all rents, issues, royaltizs and profits of the property affected
by this deed and of any personal property located therson. Untii grantor shalt defauit
in the payment of any indehtedness sacured hereby or in the performance of any
agreement hersunder, grantor shall have the right te collect ail such rents, issuas,
royaities and profits earned prior to default as they become due and payable. Upen
any default by the grantor: hersunder, the beneficiary may at any time without notice,
gither in person, by agent or by a receiver o be appoirted by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of sald proparty, or any part thereof, in its own name sue for
or otharwise collect the rents, issues and profits, inciuding those past due and unpaid,
and apply the same, less costs and expenses of opsration and collection, including
reasonable attorney’s fees, upen any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issuss and profits or the proceeds of fire and ather insurance policies or
compensation or awards for any taking or demage of the property, and the apphication
or release thereo, as aforesaid, shali not cure o waive any default or notice of default

hereunder or invaligate any act done pursuant to such notice.
5. The grantor shalf notity beneficiary in writing of any sale of coniract for sale
and furnish bencficiary on a forrn

of the above described property supplied it with such
persoral information concerning ihe purchaser as would orcinarily be required of a
naw loan applicant and shait pay weneficiary a service charge.

"6, Time is of the essence of this instrument ané upon default by the grantor in
payment of any indebtedness secured hereby or in parformance of any agraement
hereunder, the benefisiary may declare ail sums secured herety immediately dus and
payable by delivery to the trusteg of written natice of default and election to scli the
trust property, which notice trustes shall cause to ba duly filed for record. Upon delivery
of said notice of default and election to seil, the beneficiary shall deposit with the trustes
this trust deed and 2if promissary notes and documents evidencing expsnditures
secured hereby, whereapon the trusieas shall fix the time and place of sala and give
notice thereof as then raquired by law. .

- 7. After defauit and any time prio7 to ﬁﬁe days befdm the dats set by thé tristee
fot tha trustes's sale, the granter er other person so privileged may pay the entirs smount

“ 1N WITNESS WHEREOF, said grantor has fiereunto set his hand and seal the day and year Tirst i;bve written.

STATE OF OREGON L
Gounty of Klamath % - ,
i THIS i5 TO CERTIFY that on this _L7ER_day of

S e

‘aagement or creating any

_January

B & R £ - B T e Tk
his trust deed 4 ',%#Ré?ﬁans secured thereby {inclding TofRts
ke w in enforning the ferms of the obligation and tnustoe’s - .
1 gesating tv amount provided by ) otherthan sushportion -
wottid et then: basdug had no default ercurred and theredy cure

)

: 8-After the lapse of such time as-may then be required by law following the
cecordation oF sald notice of detault and giving of sait notice of $ale, (e trusteé shait
sefl said property 2t the time and placs fixed by him in said rotice of saie, aithes a8
awhole o7 in separate parcels, and it such grder as he may determing, at public auctien
in lavAu) money of the United States, payable at the

to the highest bidder for cash,
tima of sale. Trustes may posipons sale of all or any portion of said property by public
anrormcement at sich time ahd place of sale and from time to time therestier may
postpone the: sale. by pubiic annoincement at the time fixed by the preceding
postponiament. The trustee shall deliver to the purchaser his deed in form as required
by faw, convaying the propeny se sold, but without any covenant or warranty. express
or implied. The recitals in the deed of any matters or facts shall be conclusive prao!
of the truthfuiness thereof. Any person, excluding the trustee but including the grantor
and the hensficiary, may. purchase at the sale.

3. When the Trustee selis pursuant to the powers provided herein, the trusiee
shall apply the proceeds of the trustee's sale as follows: (1} To the expenses of the
sale inciuding the compensation of the trustee, and a reasonable charge by the atiorney.
(2) To the obiigation securad by the irust deed. (3) To alt persons having reccrded
lizns subsequent to the inierests of the trustee in the trust deed as thair interests appear
in the order of their priority. (4) The surphus, if any, to the grantor of the trust deed
or 10 his stscessor in interast entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
a suCCessor or successors to any frusiee named herein, or 10 any successor trustee
appointed heseunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee hersin namad of appointed hereun ¢
shall be made by writien instrument executed by the beneficiary, containing reference
to tis trust deed and its place of record, which, when recorced ir the ciiice of the
county clerk of racorder of the county oF counties in which the preperty is situated,
shall be conclusive groof cf proper appointment of the successor trustee.

_41. Trustes accapts this trust when this deec, Guly exacuted and acknowledged - 2

is made a public record, as provided by law. The trustee is not obligated to notify any
party heteio of pending sale under any other deed of trust o of any action or proceeding
in which the grantor, beneficiary or frustes shall be a party unless such action or
proceeding is brought by the trustes.

12. This deed applies to, inures to the benefit of, and binds all partiss hereto.
thait heirs, legstees deviseas, administiators, executors, suCcessors ang assigns. The
tarm “baneficiary” shali mean the holder and ownor, including pledgee, of the note
secured hereby, wheiher of not named as 2 beneliciary herein. in construing this deed
and whenever the context so raquires, the masculine gender includes the faminine and/
or nsuter, 2nd the singutar number includes the plural.

(SEAL)

g é 17/25—7%’\‘/ -
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{SEAL)

1897 , before me, the undersigned, a

Notary Public in and for sai

d county and state, personally appeared the within némgd kkkxk3xkIndy B JimenezXEkkEsEARRL LIRS

to me. pe.rsonsa!gly' known to be the identical individuat

i TesTiMONY.§ L

" _ DENISE D. BICKFORD
A COAVRAISSION HO. 051871 Y -
% - 54Y COMMISSION EXPTRES APR. 15, 2000 f -

=5

() nafrieﬁ!’ in an
.. executed the same freely and voluntarily for

d who exeéuted the foregoing instrument and acknowiedged to me that
the uses and purposes therein expressed.

Q gm@ ; 0
4 S~

" Notary Public for Oregon . ij' aODD

R

LAMATH FIRST FEDERAL SAVINGS
~AND LOAN ASSOCIATION :

Imm.r ﬁecﬁrdir{glﬂemm To ‘ L Bmmw
KLAMATH FIRST FEDERAL SAVINGS - ..o

. AND LOAN ASSOUIATION
540 Main Street

Klamath Falls, OR 97601

H.}Fée:

$15.00"

N My comimission: L
" STATE OF OREGON

- Klamath SS.

- County of - ,
. | certify that the within instrument was
received for record on the24th - day of

- January 1997
" at.3:360°clock B+ M., and recorded in

 book__. M97 ___onpage Z177_
- Record of Morigages of saig Gouaty.

Witnass my hand and seai of Gounty affixed.

Bernetha G. Letsch, Co. Clexrk
' ’ (‘,o!.‘inty(:ierﬁ

By é{gﬁﬂ . Z‘f ;;z,; = .
. ©r Deputy

" REQUEST FOR FULL RECONVEVANCE
- ;.Jabeussdomy\mammmwsmmyaid- »
S vaste SH )

owner and holder of all indebtedness socused by the foregaing trust

To: Wiklom Sisetnora, —.
. .+The undersigned is the lepal
and satisfied. You:hersby-are directed.

on payment 10 you of:20y SuUmS owing 10 you under the lerms

deed. All sums secured by said trust deed have heen fully paid
of said trust deed or pursuant 16 statite, 10 cance! ali evidences

of indebtednuss securad hy sald trust deed {which ate defiversd o you hergwith together with said trust degd) and to reconvey, withoul wartanty, to the parties designated

by the terms of said trust deed the estate now Tieid by you urder the same.

I P

“¥ Kiamath Fiist Fedoral Savings & Lnan Assogiation, Beneficiary.

der. Each such appoiniment and substitution



