snRspETERESERS

TRUST DEED

='==-=======z=====zse=======n=sxg==w==un§=gu=é==z=u:§
JACK H. GAUNTLETT
3349 Honeywoad :Street
Fugene OR 97408
. Grantor X 3 . ;
THE DANA G. LEWIS REVOCRBLE TRUST
85571 LANCER LANE ‘
BUGENR, OR = 5740

z :
Seneficia g

After recording return to: ESCROW NO. MT40355-XR
AMERITITLE 8

222 &. &TH SBTREET

RLAMATH FALLS, OR 97601

.--.l\{!n-xu-kn-uh--:‘-------n--:-:

-------.-n--c------:,-‘-xu---gnnn---------.-gc-ug-

TRUST LRED

THIS TRUST DEED, made on JANUARY 21, 1897, bstween
JACK W. GAUNTLEIT , as Grantor, .
AHBRITITLE , as Trustee, and

TER TRUSTEE OF THR DANA G. LEWIS REVOCABLE TRUST, as Beneficiary,

. WITNRSSEYTE:
Grantor jrrevocably granteg, bargains; sells and conveys to trustee in trust; with
power okb sale, the property in RLAMATH County., oOregon, descri & as:

Lot 5 in Block 1 cf Tract MNo. 1082, CRBSCENT PINES, according to the
official plat rhereof on file in the office of the County Clerk of
Klamath County, Oxegon.

TOGETHER WITH a 1975 FIRCA Mobile Home Ticence #X132230 and Sexial
#3950UTX which is situated on the real propexty described herein.

together with all and singlyar the tenements, hereditaents and appurtenances and all other rights therevato belonging or i anywisc
nqr;] (t;g hereafier appertaning, and the rents, issues and profits thereof and all fixtures now orf hereafter attzched to or used in conpection
with the proj R
FOR ﬁiapelgt\%RPOSE OF SECURING PERFORMANCE of each agreement of grauior hezein contained and payment of the sum of
+»*THIRTY FOUR TEOUSAND FIVE HUNDRED** Doliars, with interest thereon

according to the terms of a promissory note of even date herewith, pa abie to beneficiary or order and made payable by grantort, the

final paymen; of principal and interest hereot, if not soones paid, to be due and payable June ) .

Tae date of maturity of the debt secured by this instrument 18 the date, stated above, o0 which the final installment of said o2
becomes duc and payable. In the event the within described pro‘?e(tz, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigned, Of alienated by the grantor without first aving obtained the written consent 0F approval of the beneficiary,
then, at the beneficiary's option, all obiigations secured by this instrument, irrespective of the maturity dates expressed therein of
herein, shall become immediately due and payable.

To protect the security of is trust déed, grantor agrees: . L

1. To protect, preserve and maintain said property iz good condition and repair; oot 1o remove of demolish any building or im-
proversent thereon,; not to comumit of permit any wasté of said pr?'feny. X

2. To complete or restore promptly and in good workmaniike manner any building or improvement which may be constructed,
4 od or destroyed thereon, and pay when due all costs incurred therefos. )

3. To comply with all laws, ordinances, regulations, covenants, conditions znd restrictions affec&mo%the property; if the beneficiaty
so requests, to join in exccuting such financing statements pursuant to the Uniform Commercial Code 25 the beneficiary ma raquire
and to pay for liling some in 't ee‘jprt.rp_ar gmb‘nc office or offices, as weil as the cost of all lien searches made by filing officers or
searching agencies as may deemed desirable by the bcneﬁcxa.x?r: . . .

4. To provide and continuously maintain insurance on the buildings now Of hereafter erected on said premmises against joss of damage
by fire and such other hazards as the beneficiary may from time 18 time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latier; ait policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior te the expiration of any policy of insurance now of hereafter placed on said buildings, the
beneficiary may procure same ai grantor’s expense. The amount collected under any fire o1 other insurance policy ma)")ebe :ém ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁnghy may deterdne, or at option of beneficiary the
entire amount s¢ colfected, or any part thereof, may be released to grantor, Such app ication or release shall not cure oF waive any
default or notice of default hereunder of invalidate any 2ct done pursuant 1o such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments ard othter charges that nay be ievied or
assessed ugon or against said property before any part of such taxes, sssessments and other charges become past due or delinquent and
promptiy eliver receipts therefor fo beneficiary; should the grantor fail to make payroent of any ftaxes, assessmenis, insurance
premiums, liens or other charges payable by grantor. either by direct payment of by providing beneficiary with funds wi which 0
make such payment, beneficiary may, atiis optiof, make payment thereof, and the amouni SO paid, with interest al the rate set forth
in the note secured hereby, together with obligatious described in paragrophs 6 and geed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising c hereof and for
such paytments, with interest as aforesaid, the gmpgrty hereinbefore described,
extent that they are bound for the payment of the © lisation herein described, and ali such payinents shali be immediately d
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of

eed.
6. To pay all costs, fecs and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustes incurred in ccanection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
7. To appeat in and defend any action of Slmceeoigg urporting to affect the security rights or powers of beneficiary or trustee; and

inany suit, action of proceeding i which the beneficiary of wustes may, appear, inciuding aay suit for the foreclosure of this deed,
topay all costsand expenses, including evidencz of iitle and the beneficiary's of ) ) . the amount of atomey's
fees mentioned in this paragraph 7 in ali cases chall be fixed by the trial count and in the event of an appeal from m‘g judgement OF
decrees of the trial court, gr gor further agrees to pay such sum as the appellate coutt shall adjudge reasonable as e beneficiary's
or trusice's attorney's fees on such appeal..
1t is mutuaily agreed that

8. in the event that any r,;onion or al} of ssid property shall be taken under tie right of eminent domain ot condemsation, peneficiary
<ha2i] have the right, if it so elecis, © 7equire that 2l} or any portion of the monies payable as compensation for such taking, which are

e T B o A Ok A SR 28 .be.nh“.-”“»mﬁsmmm-ﬁ“ww-nww-‘a—*\.—-‘w—-

NOTE: The Trust Dead Act provides that the Truziee hersunder must be gither an attorney, who is an sctive member of the Oregon
State Bar, a bank, trustcompany, OF savings and loan sssocistion suthorized to 4o business under the lews of Oregon of e United
States, . & title insurance company authorized to insire title to real property of this stare, its subsidisries, affiliates, agents of branches,
ike United States o any gency eteof, O an escrow agemt heenseg aider ORS 696.505 1 696.585.




in excess of thie arount required to puy all reasonable costs, expenses and antorey's fées necessarily paid or incurred by grantor in such '

~ gomeepdings, _shall ‘be ;l;g:gd to mgfzia:y and applied By it first gpo 'myfxgh reasonshie cofsgm ex S‘tttgnrnsy’s foes,

th in the trial and appeilate courts, necessarily paid or jacurrsd by fictary in such procesdings, -and the balunce applied upog the
jndebiedness secured hereby; snd grantor agrees, &t its oOwn expense, 16 ach sctions snd execute such instruments 2s shall be
necessary in ob! such compensation, promptly upon beneficiary's request.

9, Atany fime and from time o time UPOR WIiten request of beieficiary, payment of its fees and preseniatioi of this deed and the
note for endorsement (in case of full reconveyances, for canceliation), without affecting the liability of any person for the payment of
the indebtedness, irustee may (a) donseattd the making of any msp or plat of said propesty; (b) join in granticg any easement or
creating any restriction thereon; aSc:) join in asy subordination ot other agreement affecting this deed or the lien or charge thersof;
(d) monvi', without warranty, all or any pari of the property. The grantee in any reconveyance may be described as the “person or
%crsons legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereof.

rustez's for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any de ault by grantor hereunder, beneficiary tmay at any time without notice, either in ;{lerson, by agent or by a tecziver
to be appointed by a couit, and without regard to the adequacy of any security for the indebtedness hereby sécured, entér upon and
take possession of said propetty or any part thereof, in its own name sde or otherwise collect the reats, issues and profits,
inciuding those past due unpaid, and alppiy the same, less costs and expenses of operation and coilection, including reasonable
attomgizns fees upon any indebtedness secured iereby, and in such order as beneficiary may determine.

11. The entering upon and taking posses f said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensaiion or awards for any taking or damage of th ; the application or release thereof
as aforesaid, shall pot cure or waive any default or notice of default hersunder or invali ne pursuant to such notice.

12, Upon default by ‘iramor in payment of 2ny indebtedness securad hiereby of in his performance of any agrecment hereunder, time
being of the essence with respect to such ggymeqt and/or performance, the beneficiary may declare ali sums secured hereby immediately
due and payable. Insuch aneveni the neficiary at his election may proceed to foreclose this trust deed in equity as 2 morigage or
direct the trustee to foreclose this trust decd by advertisement and sale, or may direct the trustee 1o pursue any other right or remedy,

gither at law or in equity, whi may have. In the even the beneficiary clects to oreclose by advertisement and sale,
the beneficiary or the trustce shall execute and cause o be recorded his written notice of default and his election to sell the said

i pmgexg to sausfg the obligation secured hereby whercupen the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time priot to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged b ORS 86.753, may cure the default or defaults. if the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by gilym the entire amount due at the
time of the cure other than such portion as would 1ot then be due had no default cccurred. Any other default that is capabie of being
cured may cured by tendering the performance uired under the obligation or trust deed. In any case, In addition o curing the
default of defaults, theé person efiecting the cure shall pay to the beneficiary all cosis and expenscs actually incurred io enforcing the
obligation of the trust deed togethes with trustee's and atiorney's fees not exceeding the amounts provided by law.

14° Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the tire 10 which said
sale may be postponed as provided by Jaw, The trustee may sell said property cither in one pageel of in separate parcels and shall
sell the parcel or parsels at auction to'the highest bidder for cash, payable st the ime of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convesz; the property so sold, but without any covenant of warranty, express 01 implied.
The recitals in the deed of any matters of fact s 2 be conclusive proof of the truthfulness thereof.  Any person, exe uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

1. When trustee scils purshant to the powers &rovxded hercin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensaiion of the trustecand a reasonsble charge by trustee's attorney, (2) 10 the obligaiion
sccured by the trust deed, (3) to all persons having recotded Iiens subsequent to the the interest of the trustee in the trust deed as

their, interests may appear in’ the order of their priority and (4} the surplus, if any, to the grantor of to his SGCCESSOT 12 inferest
entitied to such surplus. ) . . .

16. Beneficiary may from time to time appownt a SUCCESSOT OF SUCCESSORS 10 any trustes named herein or 1o any SUCCessQr trusies
apf;o‘mted hereunder. Upon such appoiniment, and without conveyance 10 the successor trustee, the faiter shail be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shai}
be made by written jnstrument executed by beneficiary, which, when recorded in the moitgage records of the county or counties in
which the property is situated, shall be conclusweufmof of proper appointment of the successor trustec. .

17. Trustec accepts this trust when this deed, duly executed and a owledged is made a public record as provided by law. Trustee is
not chligated 1o notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action ot g is brought by trustee. .

The grantor covenants an:rleg%rees 10 and with the beneficiary and the beneficiary s successor 1l interest that_the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the graptor will warrant and forcver
defend the same aéamst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of Insurance covera%e as required by the comtract or joan
agreement between them, beneficlary may purchase insuerance at grantor's nse to protect beneficiary's interest. This
{rerznce may, but nieed pot, also protect grantor's interest. If the collateral becomes dumaged, the coverage urchased by
beneficiary may not pay 2ny claim made by or agalnst granter. Grastor max later cancel the coverage by providing evidence
ikat grantor has obtained proparly coverage elsewhere. Grantor Is resgglnsib e for the cost of any Insurance coverage purchased
by beneficlary, which cost may be added to granor's contract or loan balance. It it is so added. the interest rate on the under-
iying contract or loan wili apply to it. The eifective date of coverge tay be the date granter's prigr coverage tupsed or the dute

rantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
psurance grantor might otherwise obtain aione and may not satisfy any need for property demoge coverage or any mandatory
Hability insurance requirements imposed by applicable iaw.

The grantor warrants that the preceeds of thie loan represented by the above described note and this trust deed are:

E) ;;rimarily for grantor's personal, family, er houschold pur;;osm OTICE: Line cut the warranty that does not applyl
of an organization, or {even if grantor is a natural person) are for business of commercial purposes.

This deed apﬁlics to, inures to the benefit of and binds 2l parties beretc, their heirs, legatees, devisees, administralors, executors,
personal representatives, SUCCASSOT3, . The_ term bencficary shall mean the holder and owner, including pledgee, of the
tontract secured hereby, whether or not named as a beneficiary herein. )

In construing this mcnga%e, itis understood that the mOrgagor O mOMgages may be more than one persorn; that if the context so
rc%uirss. the singular shall be taken to mean and include the plural and that-generally al} grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to cclgorauo nd t¢¢ individunais.

N ﬁr%giNESS WHERE hang the day and year l‘j above wh

a.

JAcE W

| said grantor has hereunto set

STRTE oF _OREGON . County of Lone - YaBs.

This instrument was acknowledged before ms on j-22-471
By __JACK

My Commisgion Expires 3-10- 49 k)ux;&.R \\-D\)\MC_@,_

otary
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TO: : . Trastee

The undersigned is the legal owner and hoider of all indehtedness secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment t0 you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you berewith

toﬁcther with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documenis to:

DATED: ' L, 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secuses.
Both must be deliveréd to the trustee for canceliation before :

reconveyance will e made. ' Beneiciary

STATE OF GREGON : COUNTY OF KLAMATH: - ss.

Filed for record at request of Ameritinle the __24th

of January AD.1932  a . 334l o'clock . P; M., and duly reconded in Vol. ____M97
of . Mortgages .on Page 2194

. . i } : crnetha G. Letsch, County Clerk
FEg $20.00 s eyl 7% ozl




