WHEN RECORDED MAIL TO KLAMATH FIRST FEDEEAL SAVINGS ‘é‘: LOAN ASSOCIATION
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ACCOUNT NUMBER 010-04-44183

TAXAC"COUNTNUMBER .39080010000401 , ’
_\ (ML, 40APINS
DEED OF TRUST

THIS L'EED OF TRUST (“Security Instramens™) is made on JANUARY 24, 1997
GARY T CRAWFORD AND MARY ELLEN CRAWFORD, EUSRAND AND WIFR

("Bomrower”). The trustee is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is =~ KLAMATH FIRST FEDEPAL SAVINGS AND LOAN ASSOCIATION

which is orgenized and cxisting under the lawsof ~ THE UNITED STATES OF AMERICA
addressis  SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

{"Lender™). Borrower owes Lender the principal sum of

*
, arnd whose

FIFTY NINE THOUSAND AND HO/100

Dollars (US. $ £9,000.00 ).
This debt is evidenced by Bomrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2027 .
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all reaewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant (o the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, st Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with inierest thereon, shall be secured by
this Deed of Trust when evidenced by promissory nofes stating that said notes are secured hereby. For this purpose, Berrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH . County, Cregon:

ALL THAT PORTION OF THE NE1/4 OF THE NWl/4 OF SECTION 1, TOWNSHIP 3% SOUTH,
RANGE 8 EAST OF THE WILLAMEITE MERIDIAN, XLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS PARCEL 1 OF LAMD PARTITION 57-52 AS FILED IN THE
KLAMATH COUNTY SURVEYORS OFFICE, KLAMATH COUNTY, OREGON.

TAX ACCOUNT #3905-00100-00401 KEY #871551

which has ;he address of 5860 HIGHWAY 140 WEST, KLAMATH FALLSV {Streer, Cir_y]'
Cregon 97601 [Zip Cede}  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurieaances, and
fixwres now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Sccurity Instrament as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbezed, except for encurmbrances of record. Borrower warants and will defend
generally the title to the Property against all claims and demands, subject 30 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with limit
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or io a written waiver by Lender, Borrower shall pay io Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal 10 one-twelfth of: {a)
yearly taxes and assessments which may attain priority over this Security Instrurnent as a lien on the Property; (b) yearly feasehold
payments or ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurarce premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance
with the provisions of paragraph 8, in lieu of the payment of morntgage insurance premiums, These items are called "Escrow lisms.”
Lender may, at any time, coliect and hold Funds in an amount not (0 exceed the mazimum amount a lender for a federaliy related
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“mertgage loan may require for Borrower's escrow account whder the federal Real Estate Settlement Procedures Act of 1974 as
amended from time @ time, 12 U.8.C. Section” 2601 et seq. CRESPA™), imidss another Iaw that applies o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds & an amount not to exceed the lesser amount. Leader may estimate
the amount of Funds due on the basis of current dat and reasonsbie estiinaes of expenditores of future Bscrow Items or otherwise
in accordance with applicable law. : :

The Funds shall be held in an institution whose deposits are insured by 2 federsl agency, instrumentality, or eatity (including
Lender, if Lender is such an institution} of in any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow items.
Lender may not charge Bomower for holding and applying the Funds, annuaily gnalyzing the escrow accouat, or verifying the
Escrow Items, nnless Lender pays Borrower interest on ¥he Funds and applicabie law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connecticn with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Bomrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicabic law, Lender shall account 10 Berrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
rot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary to make up the deficiency. Bormower shali make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fands
held by Leader. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior io the acquisition or sale of the
Property, shall appty any Funds held by Lender 2t the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law providss otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, io amonnts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propenty
which may atizin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender sll notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments direcily, Borrovrer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) centests in good faith the lien by,
or defends against enforcement of the Hen in, legal proceedings whick in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject o a lien which may aitain priority over this Security

Instrument, Lender may give Porrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 1) days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject i0 Lendar’s approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s option, obizin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall inciude a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. 3f Lender requires, Borrower shall promptly give 10 Lender all receipis of paid
premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setie a claimn, then
Lender may collect the insurance proceeds. Lender may use the proceeds o Tepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bomower's right to any insurance policies and proceeds resuiting from damage o the
Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicaticn; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
daie of ccrupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi which are beyond Borrower’s control. Borrower shall niot destroy, damage or impair the Property,
allow the Property to deieriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment conld resalt in forfeiture of the Property or
otfierwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other maierial impairment of
the lien: created by this Security Instrument or Lender’s security-interest. Borrower shall also be in default if Bomrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed 1o provide Lender with
any masterial information) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as & principel residence. If this Security Instrament is on 2 leaschold, Bosrower
shall comply with all the provisions of ihe lease. 1f Borrower acquires foe title to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees (o the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements comained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Leadet's rights in the Property (such as a
procesding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of e Propenty and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by 2 lien which has priotity over this Security Instrement, appearing in court, paying reasonable

_ atworneys” fees and entering on the Property to make repairs. Althongh Lender may take action. under this paragraph 7, Lender does
not have to do so. - :
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_ Any amounts disbursed by Lender under tiis paragraph 7 shail become additional debt of Borrower secured by this Secuity
Instrument. Uniless Borrower and Lender agree to other ferms of payment, these amouls dhall bear interest from the date of
disbursement at the Note rate and shall bey yable, with interest, upon notice from Lendss o Botrower requesting payment.

7e. Hazard Iussrance Warning. - Unless you, (the "Horrower”) provide s, (e "Lender™) with evissnce of insurance
coverage as required by our contract Gf ican Lender may purchase insurence at Borrower's expenise 1o protect the
Lender's interest. ‘This insurance may, »s interesi. f the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes oF aiy cloim made against the Borrower. Borrower may
tater cancel this coverage by providing evidence that Borrower has obtained propetty coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be 2dded to your
contzact or loan balance. If the cost is added to the contract or joan balance, the interest rate on the underiying contract or joan will
apply to this added amournt. Effective date of coverage may e the date the Borrowsr's prior coverage iapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrowsr's
owr;.ansl m}zy 1ot satisfy the need for propesty damage coverage of other mandatory liability insurance requirements imposed by
applicable 1aw.

PP 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigege insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses effoct, Borrower shall pay the premiums required to
obtain coverage substantially equiv i beiantially equivalent 1o the cost
to Borrower of the mortgage insuran i er. If substantially
equivalent mortgage insusance coverage is o
the yearly mortgage insurance premium being
Lender will accept, use and retain these paymea

no longer be required, at the option of Leoder, if morigage insurance COVerage {(in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make seasonable entries upon and inspections of the Property. Lender shall give
Borrowei notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a toal taking of the Property, the proceeds shall be applied o the sums secured by this Security Instument,
whether or not then due, with any excess paid 1o Borrower. In the eveat of a partial taking of the Property in which the fair market
value of the Property jmmediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrament iminediately before the taking, unless Borrowet and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the proceeds multiptied by the following fracticn: {a) the total amount of the
sums secured immediately before the tking, divided the fair market value of the Property immediately before the wking.
Any balance shail he paid to Borrower. In the event of 2 partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower
and Lender otherwise agree in writing or unless applicable law cotherwise provides, the procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is sbandoned by Berrower, or if, after notice by Lender © Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, tither 0 cestoration or repair of the Property of 10 the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 7 or change the amount of soch payments.

11, Borrower Mot Released; Forbearance By Lender Not a ‘Waiver. Exicnsion of the time for paywment 5f modification of
amortization of the sums socured by this Security Instrument grantad by Lender to any successor in interest of Borrower shall not
cperals 10 rclease the Nability of the original Borrower or BOITOWEr's SuCCess0rS in interest. Lender shall not be required t©
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demsnd masde by the original Borrower of Borrower’s SUCcessors in

interest. Any forbearance by Lendes in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Lixbility; Co-signers. The covenanis snd agreemenis of this
Security Inswument shall bind and benefit the SuCCESSOTS and assigns of Lender and Borrower, subject 10 the provisions of
parageaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument oniy to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumernt; and (c) agrees that Lender and any other Borrower may agree exiend, modity, forbear or
make any accommodations with regard to the terms of this Security Insrument or the Note withont that Borrower’s consent.

13. Loan Charges. If the loan secured by this Scourl A1 is subject to a law which scis maximum loan charges, and
that law is finally interpreted sO that the interest or other loan charges collected or to be collected in connection with the loan
excecd the permitied limits, then: ¢s) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limnit; and (b) any sums atready collected from Borrower which exceeded permitted fimits will be refunded 1o Borrower.
Lender may clhicose to make this refund by reducing the principal owed under the Notg or by making a divect payment to Borrower.
If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayenent charge under the Note.

14. Netices. Any notice 10 ided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use of another ethod. The notice shall be directed to the Property Address or any
other address Borrower designaies by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s address
stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deamed to have been iven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision OF clause of this Security Insrument of the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ei;fect withont the coaflicting provision. To this end the provisions of this Security Insirument and the Note are deciared 1o be
severable. .

16, Borrewer’s Copy. Borrower shali be given cne conformed copy of the Nete and of this Security Instrumeat.

17, Transfer of the Property or 8 Beneficis! Interest in Borrower. 1f all or any part of the Property or any interest in it i8
sold or transferred (or if & beneficial interest in Borrower ig soid or wansferred and Bonower is not a natural person) without
tender’s prior wrigen consent, Lender may, st its aption.-requim immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not he cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . ST IR
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I Lender exercises this option, Lender shall give Borrawer notice of acealeration. The notice shail provids a period of not 1
than 30 days from the date the notice is delivered or mailed within which: Borrower must pay all sz..'ssmsemredpg; this Secm'?;
Instrument. If Borrower fails to pay thesé sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secarity Instrument without further notice o¢ demand on Borsowser. . :

18. Borrnwer’s Right tc Reinstate. I Borcower mests cerisin conditions, Borrower shall kave the right to have enforcement
of this Security Instrurnent discontinued at any time prior o the sartier of: (2) 5 days (or such other period as gpplicebie law may
specify for reinstatement) before sale of the Property pursuant io gy power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Boreower: (2) pays Lender all sums which then

i ion had occurred; (b) cures any default of any other

: ecurity Instrumeat, including, but not limited io,
reasorable aitorneys’ fees; and (d) takes such action ss Lender may reascnably require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Borcower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured hereby shall remain
fully effe}lctlj\_;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Nete; Change of Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shai} not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmeniai Law. The preceding two sentences shall not apply ‘o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property,

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substnces defined as toxic or hazardous subsiances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic perroleum products, foxic
pesticides and hexbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As usad in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Bornrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s breach of
amy covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failore to
cure the default on or before the date specified in the notice may result in acceleration of the sms secured by this Security
Instrument and saie of the Property. The notice shell furttier inform Borrower of the right te reinstate after accelerstion
and the right to bring a court acticn to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ail sums secured by this Sccurity Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shali be enfitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee {0 execute a written netice of the
occurrence of an event of defauilt and of Lender’s election o canse the Property to be sold and shall cause sach netice {0 be
recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manneer;iprescribed by applicable law to Borrower and to other persons prescribed by applicable Iaw. After the time
required by applicable law, Trustee, without demand on Borrower, shall scif the Property at public auction (o the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parce] of the Property by public announcement at the time and
place of any previously scheduled saie. Lender or its designee may purchase the Property at any sate.

Trustee skall deliver to the purchaser Trustes’s decd conveying the Property without any covenact or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thexein, Trustee shali apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trusiee’s and attorneys’ fees; (b) fo all sums secored by this Security Instrument; and (c) any excess
to the person or persons Jegally entitled io it.

22. Reconveyance. Upcn payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and al! notes evidencing debt secured by this Security Instrument to
Trusice. Trustee shall reconvey the Property without warranty for z fee of not less than $5.00 to the person o persons legally
cntitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remeve Trustee and appoint 2 successor trusiee © any Trustee
appointed hereunder. Without conveyance of the Froperty, the successor trustee shali succeed to all the title, power ard duties
conferred upon Trustee herein and by applicable taw.

24, Attorneys’ Fees. As used in this Security Instroment and in the Note, "astomeys’ fees™ shall include any atiomeys’ fezs
awarded by an appeliate court. 7

25. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together with this
Security Instment, the covenants and agreements cf each such rider shali be incorporeted into and shall amend and supplement
the covenants end agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrement. -

[Check applicable box{es)}
Adjusiable Rate Rider Condorminium Rider {1 1-4 Family Rider
—J Gradsated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Raie Improvement Rider 1 Second Home Rider

VA Rider L] Otnests) tspecity)

"UNDER OREGON LAW, MCST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NCT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURFOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE.® -

; . : Form 3038 2/80
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- BY SIGNING BELOW, Bomrower accepts &1
any rides(s) exccuted by Borrowex and rwmﬁed v

Witnesses: | /J Mﬂ o

GA‘RCRAWFO

in‘tﬁis Secuﬁty Ink&umen{aﬁdin L

-Borrower

p1/o% /) . _Geab

MARY E EN CRAWFORD

(Seal)

-Borrower

STATE OF OREGON, KiAmATt Coutyss:
i > JAaruAarYy -1 av) ,perscnaiiyappcaredmeabovemmed

G anry c A ELLERS CrawFead  andacknowledged
the foregoing instrument to be voluniary act and deed.

My Commission Expires: 8-\ -9 Before me:

(Official Seal) : C§< -—%é/wﬂ/g

oury Public for Omgm

STATE OF OREGON : COUNTY OF KLAMATH:

F‘lcd for record at request of Ameriti :]g ] the __24th
of __ January AD., 18 97 3341 gclock P M, andduiy recordcd inVol.___M97

of L Mottgages - on Page

$30.00 Lo L femdhw Letsch, Cpunty Clork
. . o ; by o @00)

FEE
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