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STATE OF OREGON,
- . County of }5.5-
A T A S i - [ S = 1 certify thai the ‘within instrument
~ DOUGLAS:R.. STUART RN R “wgs received for record on the
) o 19, at
M., and recorded in

__DONNA PERNIGOTTI :

i Narms ond Address i LT T Record of .-
Aar rocoiding, return to (Nams, Addreaa. p): R Witness my
ASPEN TITLE & ESCROW, INC, ' ___.|° )  affired.
525 MAIN STREET I DA EEREN RS ;
" KLAMATH FALLS. OR. 97603 .. . ___

. THIS TRUST DEED,madP this 10tk , between
DQ“GLASR. “ST"ART e e e o

as Grantor,
as Trustee, and

~RSPEN TITLE. & ESCROWs. INGw.
DONNA PERNIGOTTL ...

as Beneficisry,

R e 'WITNESSETH:
Grantor irrevocably, grants,. bargains, §e1is,and conveys. to. trustee in trust, with power of sale, the propetty in

Klamath .. —....County, Oregon, described ass: ==+ P
SEE LEGAL DESCRI?TION MARKED ‘EXHI?I’T “ A“ ATTACEEDHERETO ‘AND VBY THIS REFERENCE
MADE- ‘A PART. HEREOF AS. THOUGH 'FULLY SET: FORTE. HEREIN.csaoes

fogather with all and singular the teriements hereditaments and appurienances and all other rights thereunto belonging or in snywise now
o;:;eraufter appertaining, and the rents, issues and prefits thereot and all fixtures now or hersafter attached to or wsed in connection with
the property. - - i B R P . Tt

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contrined and payment of the sum
of SEVENTY HNINE THOUSAND FIVE: HUNDRED. . K0/100

"’“‘f"""( $79ﬂ* 500.00) - T Dollars, with interest thereon according to the terms of & promissory
note of even date herowithi, payable_to beneficiary. or order ard made by grantor, the final paymen: of principal and interest hereof, if
not scoter paid, to be due and payable ... .Der.amb.e:.i&,.lﬂ%..-_.,xu : :

Tha date of maturity of the debt socured by thit instrument iz the date, stated above, on whick the linal installment of the note
becones duo and payable. Should the grantor either agree to, attampt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali {or any part) of grantor's interest in it without first obfaining ¢he writlen consent or approval of the beneficiary, then, at the
Baneficiaty’s option*, all obligetions secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tke execution by grantor of ati earnest money agresment*® does not conatitute a sale, conveyance or
assignment. : : : :

To protect the security of this trus¢ doed, grantor agrees: : i

" 1. To protect, preserve and ‘maintain the propsrty in good condition and ‘repair; not to remove of demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or restcin promptly and in good asd habitable condition any building or improvement which may be constructed,
damaged or destroyed therson, and pay when due all costs incurred tharefor.

3. To comply with ali iaws, of iinsrices, reguiaticns, cov ts, conditions and restrictions atfecting the propertys if the beneficiary
3o requests, to isin in sing such fi ing £ ts pursuant fo tho Uniform Commercial Code as the benefidary may require and
tc pay for filing same in the propar public office o ofticos, as well as the cost ot ali lien searches made by filing officers or searching
agencies as may b2 deemed desirable by the beneficiery. ’

4. To provide and continuously maintzin insurance on the Duildings now cr herealier erected on the property ageinst lgss or il
damage by tire and such otiter hazards as the beneficiary may from dima to titme requirs, in an amount not loss than $1nsurable.va ine
written in companiss acceptable to the beneticiary, with loss payable fo the laiter; all policies of insurance shall be dolivered to the bene~ |
ficiary as soon as insured; if the grantor shall fail for any reason {o procure any such irsurance and to deliver the policies to the beneliciary
at leas¢ titteen days prior to the expiration of any policy of insurance now of herealtec placed on the buildings, the beneficiary may pro-
cure the same at grantor's expence. The amount collected under any fire or other insurarce policy may be applied by beneliciary upon
any indebtedness secured kereby and in such order as beneticiary may determine, or at cption of beneficiary the entire amount so collected,
or any part thereof, may be released ta grantor. Such application or releass. <hall not cure or waive any defaulf or notice of default here-
under or invalidate any act done pussuant to such notice.

5. T'o kesp the property iree from construction iiens and fu pay all taxes, assossments and other charges that may be levied or

i ugon or against the property. pelore any part of such fazes, assessments and cther charges become past dus or delinguent and

proaptiy deliver receipis therefor to beneficiary; should the grantor fail do make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granfor, either by.direct pavment of by providing beneliciary with funds with which to make such pay-
ment, beneticiary may, at is opticn, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, todether with ths obligations descri i L ¢ deed, shall be added tc and become & part of
the debt secured by this trust deed, wi v v v ri, iaf . .e covenants hereof and for such paymonts,
with interest as aforesaid, the property herei . bound to the same extent that they are
bound for the paymetit of the obligation herein ch paymen i sly due and payable withwoat notice,
and the nonpayment thereof shall, at the option of the Bonaficiary, render all sums secured by this trust deed immediately due end pay-
able and constitute a breach of this trust dsed. .
i 6. To pay all coste, fees and expenses of this frust including the cost of title scarch as well a3 the other costs anvd expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s lves actaally incurred. N

7. To appear in and defend any ‘action or procseding purporting to ‘sifect the security rights or powers of benelicizry or trustes;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instrament, including bat not limited ta its validity and/or enforceability, to pay all costs and ex-
penges, including evidence of title and ths beneficiary’s or trustec’s attorney feas; the amount of attorney iees mentioned in ¢his para-
draph 7 in ali cases <hall be fized Dy the trial court and in the event of an appeal from any judg ¢+ or decrec of the trial court, grantor
fusther agreos to pay such sum at tha appeliate court shail adjudges 1 ble as the beneficiary’s or trustee’s attorney fees on such appeal.

It is muiually agreed that: ’

8. In the event that &ny. portion or all of the properiy shall be taken under the right of inent d in or cond. tion, bene-
ficinry shall have the right, il It so elects, to require that all or any portion of the monies payable as compensation for such taking,

R
aitorasy, who is &8 2ctive member of the Oregon Stsie Bat, 2 bank, trust company
| fhe United Simtes, a fitie ingurazce compaiy qutherized to insure titie to real
properly tats, it ! agenty pri:m;tm.meUn!tsdsm«mmmqﬂmd,mmemagamtuumdmdamssmmmi
*WARNING: 12 USC 1701]-3 regulatss and may prodibit eroriise of this option.
«*The publisher suggests thst guch an agresmen) address tha fssus of obizining benefictary's consernt in cempledy detail.
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easonmble.costs, expenses and ett«mys fuos newssanly paid or incurred by grantor
polied. b, it ¢ first n. and exp and attorney’s fees, Fothk
ts, red sliciary o miih pmeevedmﬂ@, and the Balance appiied upon the indebted-
6 mdgrmfotaﬁm, , to dake; fon et auch.mu ax shell be necessary

k3 obrammﬁ such campensaﬂoﬂ, p:oinp‘ly upon b ngflciary’a reques )

. 9. Af any time and from time fo timo upon written request of bensliciary, 3 myment ot its fecs and Dresentation of this deed and
5o hote or endorcementd (in case of full reconveyances, for cancellation), without alfecting the Jiability of any person for the paymeat of
the indobtednesy, truttee may . a) consent to the making of ary map or plat of the property; (D) join in gcanting any sasement or crest-
ing any restriction théreot; {c) join in any cubordination or other agresment aifscting this deed or the lien or charge thereof; (d)
recoavey, without Warra-:ty, all or any part of the property. Tﬁe grantee in any feconveyancs may be described as the “parson or parsons
legally entitled thereta,” and the rmtals therein cf any matters or facta shall bs conciusive proof of the truthtulness thereof. Trustee’s
fees for any of the servicea mentioned in this paragraph shall be not less than $5.

10. Upon any detault by granior }xerer.mdsr, beneficiary may at any time withoat notice, either in person, by agent or by a receiver
to be appomted by @ courd, and withou? regard to the adequacy cf any security for the jndabtedness hereby secuzed, enter upoa and take
possession of the property or any part thereol, in'its own name sue or otherwise collect the rents, issuzes and profiss, xr.s:ludmg thoss past
due and unpaid, and apply tha same, less costa and expenses of operaticn and collection, including resscrable attorney's fees upen any
indebtedness secured hereby, and in such ordes as beneiiciary may determins.

1i. The entering upon and taking possession of h'te property, tke coilection of such renta, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the proparty, and the agpiication or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereund: lidate any act dene pursua:.t fo such notice.

12. Upcndefault by grantor in payment of any indebsedness secured hereby or m grantor’s performance of any agreement hereunder, time
being of the assence with respect to such payment andfor psrformance, the benelitiary may declare all sums secured hereby munedxately
due snd payable. I'n such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sals, or may direct the irustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elocts fo foreclose by advertisement and sale, the bene-
ticiary or the trustse shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obligs-
tion secured hereby wI'enmpon the trustes shall fix fhe ¢ime and place of sale, give notice thereol as then reguired by law and proceed
to foreclose this trust deed in the manner prowded in QRS 86.735 15 86.795.

13, After the frustee has forecl e by advertisernent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other persont so privileged by ORS £6.753, may curo the default or defauits. If the delault
censists of a failure fo pay, when due, sums secitred by the trust deed, the defauit may be cured by paying the entire smount duo at the
time of the cure other than such portion as would nof then be due had no defaulf occurced. Any other defauit that is capable of being
cured may ba cured by iendering the perfcrmance required under the obligation cr trust deod. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciacy all costs and expenses actually incurred in enforcing
the obligaticn of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts pmw'&ed by law.

14, Gtherwise, the sale shall be hald on the date and at the time and place d‘amgnated in the notice of sale or the tizne to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so scld, but without any covenant or warraaty, espress or implied. The recivals ir: the
deed of any matters of fact shall be conclusive proof of t’te truthiulness thereof. Any person, excluding the frustee, but including the
grantor and benéliciary, may purchase at tho sale.

15. When frustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale 0 payment of (1} the ex-
penses of sale, including the compensation of the trustes and a roasonable charge by trustes’s attormy {2) to the obligation sscured by
the trust deed, (3) to all persons vam,g racorded liens subsequent to the interest of the trustee in the trust deed az their intereets may
appear in the order of their priority and (4) the surplus, if any, to ths granfor or to sny successor in interest entitled to such surplus.

16. Bensficiary may from {ime {o time appoint a successor or successors to sny trusiee named herein or fo any successor frustee
appoinied hereunder. Upon such appointment, and w-tthou! conveyance to rha succoasor trusiee, the Iatter shall be vested with &l title,
powars and duties conierred upon any frustee hersin d or her . Each such appointment and substitution shall be
made by wnttcn instr d by beneliciary, which, wben recorded in the mortgagc records of the county or counties in which the
property is situated, shall be lusive proot of proper of the frusice.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made 2 public record as provided by law. Trusiee
is riot obligated fo notity eay pacty hereio ot pending sals under any other deed of frust or of any action or proceeding in which grantor,
bereficiary or irustee shail be a party unless such action or procesding is brought by trustee.

e granfor covenanis and agrees to and with the bensficiary amd the bencliciary’s successor in interest that thc grantor is lawiully
seized in loe simple of the real property and hes a valid, unsncumbered title thereto, except 85 may be set forth in an addendum or exhibit
attacked herofo, and that the grantor will warrant and forever defend the same ageinst all persons whonisoaver.

WARNING: Unless grantcr provides bensficiary with evidence of insurarce coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense fo profect bene-
ficiary’s infrest. This insurance may, but need not, also profect grantor’s interest. It the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obitained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added), the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granior might otherwise
obtain alone and may nof satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprosented by tho above described note snd this trust deed are:
(a)* primarily for greator’s personal, tamily or household purposes (see Important Notice below),
(k) for an crganization, or {even if grantor is'a natural person) are for business or commercial purposos.

This deed apphes to, inures to: ths benefit of and bimis ail parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr ives, 3 and igns. The term beneliciary shall mean the kolder and owrer, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hersin.

I canstruing this mortgage, it is understood that the morigsgor or. mortgagse may be more than cne person; that il the coniext so
requires, the singular shall be taken to mean and include the plural, and that genersily all grammatical changes shall be made, assumned and
implied to make the provisions hersof apply equally to corporstions and to indivi

IN WITNESS WHEREOF, the grantor has executed this i first above written.
* IMPORTANT NOTICE: Deiete, by lining cut, whichevsr warranty la) or (b) is 4

not applicabie; it {®} is wpalicakl ardﬂw' Fich ,I:ucmélror DOUGEAS K.

as such werd iz defi [ L g Act and Ragui 2, the K. STOUART
beneficiary MUST comply with the Act and Roguiation by vald frad
disclosvres;-for this purposa use Stevenz-Mess Form Wo. 1379, or tqumhn'.
If mmn!mn:c wilh iha Act is not nquind d‘mgmd this netice.

STATE OF OREGON, County of .. Klamath. ... ) S8 5
' Th:s insfrument waq acknowledged before me on . lecemher { 17

19.94,

1%

RS * ¥

; \5}!“: . : e Z S
SR S AL A ) Mld ........

Notary Fublic for Oregon . My conumission expzres?. A 5‘/..,\44
Uil RECONVEYANCE {To be used only when ehligations have boen paid.)

e st i . .. /\

- Frustes

.. The undersigned i3 the legal owner and holder of ail indebtedness secured by tha lmgom& trust deed. All sums secured by the trust
desd have been lully paid ard satm'xed Yaﬂ hereby are dlrecfeo on payment to you of any wmms owing o yoa under the ferms of the
trust deed or purmiant fo st , 0 ! all sv of indel securod Dy the ttuat deed {wiich are deliversd o you hevewith
together with the trust deed) !nd to reconvey, without wammly, fo the ptrtm desigimied by ¢he terms of the tras? dead the estate now

held by you undsr the l&me M&d roce 'y and d {8 £0 ...

DATED: 19

De nos loso ar dastroy this Trust Dead OR THE NOTE which R vecured,
Bath must be daliverad fio the fruston {or cancollation hofors

° vaconvayance will be ma
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PARCEL 1:
Lot 16, Block 1, HOLLISTER ADDITION T THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-32aA TL 13200
PARCEL 2:

Beginning at a point 21.97 chains South and 5.67 chains West of
the corner commen to Sections 28, 29, 32 and 33, Township 38
South, Range ¢ East of the Willamette Meridian, in the County
of Klamath, State of Oregon, said point being the most Basterly
corner of Lot 1, Block 95, in KLAMATH ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON; thence South 51 degrees 4' East 70 feet;
thence North 38 degrees 56' East 60 feet; thence Scuth 51 )
degrees 4’ East 50 feet to the Northwesterly line of Plum
Avenue; thence North 38 degrees 56' East aiong the
Northwesterly line of Plum Avenue 30.52 ‘feet to the most
Southerly corner of Block 1 in HOLLISTER ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON; thence North 51 degrees 4' West 120
feet: thence South 38 degrees 56' West 90.52 feet, more or
less, to the point of beginning.

EXCEPTING THEREFROM the Northwesterly 20 feet reserved as an

‘alley and being a portion of Let 3. Secticn 32, Township 38

South, Range 9 East of the Willamette Meridian., and that
portion conveyed to the City of Klamath Falls, Oregon, a
municipal corporaticn, by deed recorded August 2, 1965 in Book
M-65 at Page 542, Xlamath County Deed Records.

CODE 1 MAP 3809-32aD. TL 1700

| STATE OF OREGON : COUNTY OF KLAMATH: s

Fited for recond at request of “Aspen_ Ii;lg_m the 24th

Jlanuary AD 19.97 at: 3:49 o'clock __ P M., and duiy recorded in Vol. 497

of __ Mortgages ' on Page 2225

. } etha G. Letsch, County Cierk
by 5 ] e 20




