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HOUSTON, TEXAS 77210 .
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- DEED OF TRUST 639430

THIS DEED OF TRUST (“Security Instrument”) is madeon | JANURRY 10 , 1997 . The grantor is
LAWRENCE A. THCMAS : : )

("Borrawer”). The trustee is
ASPEN TITLE & ESCROW, INC.

"Tyustee"). The beneficiary is
MELLON MORTGAGE COMPAHNY, A COLORADO CORPORATION ’ s
whieh is organized and existing under thelawsof THE STATE OF COLORADO , and whose address is
1775 SHERMAN STREET, SUITE 2300,
DENVER, COLORADO 80203 {"Lender"}. Borrower owes Lender the principal sum of
ONE HONDRED SEVENTY SIX THOUSAND TWO HUNDRED FIFTY AND 00/100 ————
Dollars (US. & 176,250.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 01, 2027. This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the MNote,
with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower jrrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in RLAMATH County,
QOregon: '

10T '3, BLOCK 3, TRACT 1152, NORTH BILLS iIN THE CITY OF KLAMATH FALLS, IN THE COUNTY OF

KLAMATH, STATE OF OREGON.

Re-recording to change address.

which has the address of 881,883, 8858 867 HOMEDALE ROAD

Btres]

RLAMATH FALLS , Oregon 97601 ("Property Address™;
ey & Codol

TOGETHER WITH all the imprevements now or hereafter erected on the property, and all ensements, appurtenances, and
fixtares now or hereafter a part of the property. Al replacements and additions shall slsc be covered by this Security
Instrument. All of the foregning is vefarrod to in this Security Instrument &3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants and will
defend generally the title to the Property against all cleims and derands, subject to sny encumbrances of record.

T
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" THIS SECURITY WSTRURENTmmhnes umfom covenants for nagm;.:;i;se: and ren-uiform covenants with limited
variations hy jurisdiction to constitate a uniform secuiity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay in
Lender on the day monthiy payments are due under the Note, until the Notc is peid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attsin priority over this Security Instrument ss a lien on the Property; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sume payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These items are called
“Escrow Items.” Lender may, at any time, collect and held Funds in an ameunt not to exceed the maximum amount & lendsr for
a federally related mortgage loan may require for Borrowers escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ('RESPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accerdance with applicable law.

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent veal estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Berrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give tc Borrower,
without charge, an annual accounting of the Fands, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirsments of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Eacrow Items when due, Lender may so notify Borrower in writing, and, in such case Rorrower shall
pay to Lender the amount necessary to make up the doficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secirity Instrument, Lender shall promptly refund te Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or eeil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Furnds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, te interest due; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manuer provided in paregraph 2, or if not paid in that manner, Borrower chall pay them on time
directly to the person owed payment. Borrower shall premptly firnish to Lender all notices of amoiints to be paid under this
paragraph. If Borrower msakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer: {a) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (k) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Jender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall safisfy the lien or take one or
more of the actions set forth above within 16 days of the giving of notice.

6. Hazard or Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance zhall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witkheld. If Borrower fails to maintsin coverage deseribed sbove, Lender may, at Lender’s
option, obtain coverage to protect Londer’s rights in the Property in sccordance with peregraph 7. .
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All insurance policies and renewals shall be acceptable to Lender and shall inciude & standard mortgage clanse. Lender shail -
have the right to hold the policies and renewnis. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewsl notices. In the event of 1oss; Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resteration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
gecured by this Security Instrument, whether or not then due, with sny excess psid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to vepair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30.day peried wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
peragraph 21 the Progerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatiorn;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrewer’s principal resideince within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principsl residence for at least
one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuvating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impadr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could resuit in forfeiture
of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s geod faith determination, precludes forfeiture of the Borrower's interest in the
Property or other materiel impairment of the lien created by this Security Instrument or Lender’s security interest. Berrower
dhall also be in default if Borrower, during the loan application process, gave materially false or inacrurate information or
statements to Lender (o failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited ta, representations conecerning Borrower’s occupancy of the Property as 2 principal residence. If
this Security Instrument is on & leasehold, Borrower she!l comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergey in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faila to perform the covenants and agreements contained
_ in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and enteving on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to dao eo.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums Tequired {0 msintain the morigage insurance in effect. If, for any reasen,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preruiums required
to obtain coverage substantially equivalent ¢ the morignge insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mertgage insurer approved by Lender. If
substantially equivalent mertgage insuyance coverage 1= not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the optien of Lender, if mortgage jnsurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borvower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for
mortgage insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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6 Condemnati T ! 1197 Gamages, direct or coneequential, in conreciion with any
 condemnation or other taki Property, or for conveyarics if lieu of condemnation, are hereby assigned and
“ shal] bepaidtol.en’de’r,_ S S RS : ' .

In the event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exeess peid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to op greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

§ the amount of the proceeds multiplied by the follewing fraction: (a) the total
the taking, divided by (b) the fair market value of the Property immediately
Borrower. In the event of a partiaj taking of the Property in which the fair
the taking is less than the amount of the sums secured immediately before the

provides, the proceeds shall

t the ccndemnor offers 10 make an
nder within 3 days after the date the notice i
ither to restorstion o

writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Beleased; Forbearznce By Lender Mot a Waiver.
of amortization of the Sumg secured by this Securj
shall not operate to

Co-signers. The covenants and agreements of thig
of Lender ang Borrower, subject to the provisions of
- Any Borrower who co-signs this Security
grant and convey that
personally obligated o pay the sums
WET may agree to extend, modify, forbear or
e Note without that Borrower’s consent,

ce the charge
Wer which exceeded permitted limits will be refunded to
choose to make thig refund by Teducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated ag a partial prepaymens without any prepayment charge
under the Note.
14. Notices, Any notice to Borrowsr
by first class mail unless applicable law

W, such conflict
1t the conflicting provisi

be severabie,

18. Borrower's Copy. Borrower shal

17. Transfer of the Property or g

i d {or if & beneficia] interest in Borrower is sald or
I'S prier written consent, Lender may, at its option, vequire immed:

Security Instrument, However, this option shall not ba exercised by Lende
of this Security Instrument,
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[ Lender exercizes this option, Lender shall give Borrower niotice of acceleration. This notice shall provide a period of not less

than 30 days trom the date the notice is ‘delivered or mailed within which Bofrower must pay all sums secured by this Security
" Instrument. If Berrower fails to' pay these sums pricr to the expiration of this period, Lender may inveke sny remedies
- permitied by this Security Instrument without further notice or domand on Borrower.

18. Borrowei’s Right to Reinstute. If Borrower meets cortain conditions, Borrower shal! have the right to have
enforcoment of thie Sesurity Instrament discontinued at any Gme prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Becurity Instrument; or (b) entry of a judgment enfordng this Security Instrument. Those conditions are that Borrower: (@) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occursed; (b}
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasenably require to ascure
that the lier: of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and fthe
obligatiens secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Serviser. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects menthly payments due under the Note snd this Seturity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Rorrewer will be
given written notice of the change in retordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

290. Hezardoue Substances. Borrower shall niot cause or permit the presense, use, disposal, storage, or release of any
Hszardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property
that is in violation: of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be apprepriate te normal residential
uses and tr maintenance of the Property.

Borrower shall promptly give Lender written notice of any:investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ov private party involving the Property and any Hazardous Substance or Environmentsl
Law of which Borrower has actusl knowledge. If Rorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
teke all necessary remedial actions in accordznee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizls. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Romedies. Lendor shall give notice te Borrower prior to acceleration following Bervewer's
breach of any covenant or agresment in this Security Instrument (but not prior to leration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hefore ihe date specified in the notice may

i f the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Berrower of the right to reinstate afier accoleration and the right to bring a court sction o assert
the non-exisience of a default or any other defense of Rorrower to acceleration and sale. if the default is not cured
on or before the date specified in the notice, Lender at its optien may vequire immediste payment in fuli of alf
sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this paragraph 81, including, but not limited to, reasonable attorneys’ fees and costs of
titls ovidence.

It Lender invokes the power of salo, Lender shall execute or osuss Trustee to exocnia a written notice of the
occurrence of an avent of dofault and of Lendar's elaction to causs the Property to be wold and shall cause such
notivs to be recorded in each county in whish any pert of the Property is located. Lender or Trustes shall give
notice of sale in the manner proscribed by applicable law to Borrower and to other parsons prescribed
applicabie law. Afier the time required by applicuble law, Trustee, without demand on Borrower, shall sell the
Froperty at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee detormines. Truostee may pestpone sale of ali or any
parce] of the Property by public anncuncement at the time and placs of any previously scheduled sale. Londer or
its designes may purchase the Property at any zals.

Trustes shall deliver to the purchaser Trusiee's deed conveying the Property without any covensat or
warranty, expressed or impliod. The revitals in ths Trustee’s dood shall be prims facie evidence of the truth of the
statements made therein. Trusies shall apply the proceeds of the sale in the following order: (&) to all exponses of
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the sale, including, but not limited to, rezsonsble Trustee’s and attorneys’ fees; {b) to oll sums secured by this
Seourity Insirwment; and (¢} any excess to the person or persons logelly eniitled to it.
*+ 93, Reconveyance. Upon payment of all sums serured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and chall surrender this Security Instrument and all notes evidencing debt secured by this Secunty
Instrument to Trustee. Truatee shall Teconvey the Property without warranty and without charge to the person Or persons
legally entitled to it. Such person or persans shall pay any recordation cosis.
23, Subsiitute Trustee. Lender may from time to time remove Trusten and appoint a succeesor trusies to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.
24. Attorneye’ Fees. - As used in this Security Instrument and in the Note, "attorneys feee” ghall include any attorneys’
fees awarded by an appsliate court. :
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such xider shall be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check npplicable box(es)]
Adjustable Rate Rider i Condominium Rider % 14 Family Rider
Oraduated Payment Rider M Planned Unit Development Rider M Biweekly Payment Rider
Batloon Rider . 77} Rate Improvement Rider Cl Second Home Rider

[] Otherls) [specify] ' R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exacuted by Borrower and tecorded with it.

Witnesses:

S .
(Seal)

-Borrower

(Seal)

Rorrower

8p Below This Line For Acknowl 4]

STATE OF oresos WhGH ; KNG Couniy s

Onthis |4 day of a— . ) lqﬂ?' , personally appeared the above named LAWRENCE &.
THOMARS SOV ey, ‘
| SaEhiitAs,
and acknowledged gReddre iPhede ey tobe  HIS voluntary ag
5§73 nomanv 9, ©

(Official Seal) & i B > Before me:

My commissgion exEifSf R, PUBLIC

2R -15 %,’-v,{-.:?gu*m ..;éi?,\ & ~Kotary Public

'&,f‘\o ’;"""“'\:\\\\%@ REQUEST FOR RECONVEYANCE
TO TRUSTEE: egyg AS
The undersigned is the holder of the note or noles secured by this Deed of Trust. Said note or notes, together with all other

indebtedness secured by this Deed of Trust, have been paid in full. You sre Thereby directed %o cancel said note or notes and this
Deed of Trast, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persors| ly entitied thereto.

Dated:
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-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 107TH dayof JANUARY , 1997 .
and is incorporated into and shali be deemed m ‘amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument™) of Lhe same date given by the lmdemgned (the ““Bomower’") to sesure
Borrowet s Note o
& MELLON MORTGAGE COMPANY

T . . {the *“Lender™)
of lhe same date and covering the Propeny d&mbed in the Semmy Ins:mmcm and located at:

881,883,885 & 867 HOMEDALE ROAD
KLAMATH FALLS,- OR- 76011 g

ORI (Propeny Addraﬂ]

o A-4 FMLY COVENANTS ln addm(m to the coveiiants and agi‘eemems ‘made in the Security Instrument.
Boirower and Lender further covenant and agree as follows:

-A. ADDITIONAL PROPER]‘Y SUBJECT TO THE SFCURXTY INSTRUMENT. In addition o the
Property. described in- the Qe;cumy Instrument, the following items are added to the Property description, and shal
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature ‘whatsocver now -or hercafter lecaied in, on, or used, or.intended to be used in connection with the
Property,- including, but not limited. to, -those for the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, fire- prevention and extinguishing apparatus, security and access control
apparaius, plumbing, bath tubs, water heaters,: water closets, sinks,. ranges, sioves, refrigerators, dishwashers,
disposals, - washers, dryers, awnings, storm windows, storra doois, screens, blinds, shades, curiains and curtain
rods, attached mirvors, -cabinets, -panelling and attached flocr coverings now or bereafter attached to the Property,
all .of which, including replacements -and additions thereic, -shall ‘be deemed’io ‘bé and remain 2 part of the
Property covered by the: Security Instrument. All.of the forcgoing: together with the Property described in the
Security Instrument {or the leasehold estaic. if the Secumy Imxrummt isona ieasehold) are referred to in this 1-4
ramdy Rider and the Security. Instrument as the **Property.”” . :

« USE OF PROPERTY; COMPLIANCE WITH LAW, Bmmwez shall not seck, agree to or make a
changc in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with -all laws, . ordinances, regulations- and reqmrem-,n&s of any governmental body
applicable to the Property. .

..C. SUBORDINATE LIEN&. Exoept as permmed by federa) Iaw, Bgrmwer shall not allow any lien inferior
to the Security Instrument to ‘be perfected against the Property without Lender’s prior-written permission,

D. RENT LGSS: IIWLRANCE Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurauce is requxred by Uriform Covenant 5.

-E. “BORROWER’S RIGHT TO REINSTATE®® DELETED. Uniform Covenant 18 is deleted.

-¥F.. BORROWER’S . OCCUPANCY. Unless Lender 2nd. Borrower otherwise agree in writing, the first
scmence in Uniform Covenant-6 concerning Borrower’s: occupancy: of the Property is defeted. All remaining
covenants and agmemmrs set forth in Umfonn Cnvenant 6 shall rerain in effect.
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H. ASSIGNMENT OF RENTS; APPGI\INENT OF RECEIVER~ LENDER IN POSSESSION.
Borrower absoluiely. and unconditionally assigus and transfers: to Lender ail the rents and reverues (*‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents. to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents wntil (1) Lender hias given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given-uiotice to the tenani(s) that the Rents
are to be paid to Lender or: Lender’s agent. This a@szgmnmt of -Rents constitutes. an absolite assignment and not
an assignment for additional security only. .

If Lender gives notice of breach to Bormwer fx) ali Rems received by Borrower shall be held by Bommower
as trustee: for the benetit of Lerder only, 10 -be applied to the sums secured by the Security Instrument; (ii) Lender
shall he entitied to collect and.receive all-of the Remis of the Property; . (it} Borrower agrees that each tenant of the
Property shall pay all Renis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, ali Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking -control .of and managing the Property: and collecting the Rents, including, but
not limited to, attormeys’,. fees, -veceiver’s .fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, faxes, assessmenis and other charges on the Property, and then to the sums secured by the
Secerity Instrument;, (v) Lender, :Lender’s agenis or any judicially appointed receiver shall be liable to account for
only - those : Rents  actually - received; - and (vi) Lender; shall be entitled to have a-receiver appoinied to take
possession of and manage the Property and collect the Rents and proﬁ:s derived from the Property without any
showing as to the inadequacy of the Property as secarity.

If the Reats of the Property are not sufficient to cover xhe costs of takmg control of and managing the
Property and of collecting the Rents.any funds expended by Lender for such purposes shall become indebiedness
of Borrower to Leader secured by, the Security. Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any pricr assigument of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents, or.a judiciaily - appointed receiver, shall ‘ot be required to enter upon, ke
control of or maintain the Property before or after. giving. notice of defauk © Bnrrower However, Lender, or
Lender’s agenis or a Judlcmlly .appointed, receiver, . may . do so at-any. tme when a default occurs. Any application
of Rents shail not cure or. waive any default or mvalmate any other nght or rcmed) of Lender. This assignmeni of
Rentsiof the Propesty shall terminate when alt:the sems secared By the Security Tnstrument are paid in full.

1. CROSS-DEFAULT PROVISION, Burrower’s default or breach under any note Or agreement in” which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitied by the Security Instrument.

BY SIGNING- BELOW Borrower acceprs and agrees to ,he terms and provisions contained in this 1-4
e dmxly Rxder =
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