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CONVEYANCE: For value received, Borrower ifrevocably grants and conveys to Trustae, in trust, with power of sale, the real estate described below
and alt rights, easements, appisttenancss, rents, leases and existing and future improvements and fixtures

{zli called the “property”) }97601
PROPERTY ADDRESS: 33135 NOUFTATN LARES DRIVE  BLANATH FRILS . Oregon
(Stesty . (Chyd {Zio Cade)
LEGALDESCRIPTION: |~ roperty located at 31135 MOWFIATH LAKES DRIVE , in the
City/Town/Village of KLAMATH FALLS . County of KIRHETH .
gtate of OR 1nubid\thenoxrm:huanammnhip leagehold or otherx
legal im:ma This property i3 more particalaxly deecsibed en the schedule titled
additional Property Descripticn® which is sttachad barato as Bxhibit A,
together with & security interest in that certaim 1995 , €4 X 24
wobile home, serial rEabex
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TITLE: Borrower covenants and warraris title to the preperty, except for

SECURED DERBT: This Deed of Trust secures to Lsnder repayment of the secured debt and the performance of the covenarnis and agreements
contained in this Deed of Trust and in any other document incorperated herein. Secured ‘debt, as used in this Deed of Trust, includes any
amourits Borrower owes to Lander under this Deed of Trust or under any instrument secured by this Deed of Trust, including ali madificatioiis,
extensions, and renewals thevéof.

T'te secured debtis eindenced by (LxsfE alf meggfngrts kﬁ % W% thri EW igﬂd ghe da'%s gxn&o' )
""éee:m:ity AgTeenont euecuted by Dupers/DOIrowexs.
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]} Revalving cradit agreement dated - . Advances under this agreement may be made and repaid
and again made subject to the doltar limit described belaw.

Future Advances: Tha above debt is secured even though all or part of it may not yet be advsnced. Future advances are contemplated and will
ba secured to the same extent as if made on the date this | eed of Trust is executed,

censtractd borpesent
The above gbligation is due and payable on - 360 months” frow Tant on dis it nct pa,d warlier.

The total unpaid balance secured by this Deed of Trust at any one 4 i no exceen a maximum rincipal ame%__w_._______
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Dollars (§ . }
. plus irterest, plus any amounis. dnsbursed unde! the terms of this Deed af Trust to pmlect the security ol this Deed of Trust or to perform any of
ths covenants contained in thls Deed of Trust wuh interest on such disbursements.
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] variabie Rata The interest rate on the obhgaﬁon secured by this Desd c€ Trust may vary acéording to the terms of that obligation.

D A cogy of the foan agreement ccmaming the terms under whuch she mtefea: rate may vary is attached to this Deed of Trust and made a
areof.

ripEAS: [ Commercial _ o

SlGNATUREs By [ dq 3 telow; Borrower agrees o the terms and covenants contained in this Deed of Trust, inciudinqr!v*ose on page 2, and
In. 4 : 2 3igned by Borvower. Borrower aiso acknow!edges receipt of & copy of this Deed uf Trust on today's date.

ACKNOWLEDGMENT: STATE OF F OREGON, K ! |Arw'v°< Al Counly ss:
On this " ; 1 W sl SONRRRY . ‘:S B A f C? ‘; ?7 ... pessonaily appeared the abave named

and acknowledged

R. GIRSON: -
the foregoing instrument to be

{Cfticiat Sea!)

" OFFICAL SEAL

A O RHONDA X, OLIVER

g NOTARV PUBLIC-CREGON. . @
COMMISSION MO. 053021 )

AR R AR 1200

- The undersignad i e olaat ST Aot o nolds secured by this Deed of Trust, Saict note of otes, together with all other indehtecness secured by
this Deed of Trust, have.been paid in full. You are heteby directed to cancel said note or notee and this Deed of Trust, which are delivered hereby. and
© mccnvev, 'mthout warranty. a!l ﬁ\e estate mw hald bv ycu undw thns Deed of 'i'rust to the perscn o persons legaily entitled thereto.

Datﬂ

’ i R DREGON
@igessenksrsbys'ms e, snmwneoomnw)mcrocmrmz s.m &J ,:1; Lol GY-1538.000 (1/54) {page ! of 2)




“ 1. Payments. Basrower agrees 16 ke - paymiants. tha secured debt when e, Unkeas Borowsr. 276 Lendor ro6 otherwiss, any ymens .
'.'.(mdar;mfvea trgr:n?ano:varg for W&ﬂoﬁi ﬁglw appiied m&{mwm&;&ﬂqu‘;ammesw%fw erdus:‘v&of ggsfeﬂw? ’

- principal, secorg fo.interest, and then to - prepavment of tha Setured debt ocours for any reason, not reducs of ecuse any
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2. Cialme Agalnat Titie. Bormower wil Sey ai taries, assessments, and other charges attributable 1 the proparty when due and wili defend title to the
m?osasinm RNy claims which souid inpair thy lien.of this Deed of Trust. Lender may raquire Sarrcwer to assign any nights, daims or defenses
which Bormowsr may havs against parties who supply labor or materials 10 improve or maintain the property. -

3. Insurance. Bomruwer will kesigi_ma pruperly insured under lerns acceptable to Lendar at Borrower’s expense and for Lender's bonefit. Al insurancs
policies shall inchsde a staridard morigage tlause in favor of Lender. Lender will be namad as loss payee cr as the insured on any such-insurance
policy. Any insurdnce proteeds’'may be applied, within Lender’s discretion, to sither the restoration or repair of the damaged propenty or to the secured
dabt: if Lender requires moitgage insurance, Borrower agreas o maintain such insurancs for as iong as Lender requires.

4. ?roperty Borréwef wiil keep tt’xa'propeﬂy in good condition and make all repairs reasonably nacessary.

5. Expansor. Borrower-agros 10 pay all Lender's expenses, including reasonable atiomeys' fees, if Bomower breaks any covenants in this Deed of
Trust or in any obligation securedi by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

- 5. Prior Securlly interesis. Uniess Borrower first obtains Lender's written eanéém, Borrower will not iake O permit any changes 10 any prior secu

interast. Borrower will perform ail of Barrower's cbligations under any prior Mortgage, Ceed of Trust or other security agreement, inciuding Borrower's
covanants to make payments when due.

7. Aseignmant of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
othsrwise in writing, Borrower may collect and retain the rents as long as Borowar is not in defavii. If Borrowar dofaults, Lender, Lendcer's agent, or a
court inted recsiver may take possessicn and manzge the property and collect the rents, Any rents Lender collects shall be applied first 1o the
costs of managing the proparty, including court costs and attumeys' feos, commissions to rental agsnts, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leassholds; Condominiums; Planned Unlt Developmants. Borrower agrees to comply with the provisions of any lease ¥ this Deed of Trustis on a
teasehoid. If this Deed of Trust is on a unit in a condominium or a planned unit development, Botrower wili perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium ur planned unit development.

9. Authority of Lender to Perform fo7 Borrawer. If Borrower fails to perform any of Borrowsr's duties under this Deed of Trust, Lender may periorm
the duties’or Cause them to be perfonned. Lerder may sign Borrower's name or pay any amount if necessary for performance. If any canstruction on
the propsily is disconiinued or not carried on in a reasonable manner, Lender may do whatever is necessary o protect Lender's security interest in the
“property. This may include compleiing ths construction. . .

Lender‘s failure 1o perform will 1ot preciude Lender from exercising any of s cther rights undsr the law or this Deed of Trust.

Any amcunts paid by Lender to prolect Lender's §ecurit¥ interest will be secured by this Desd of Trust, Such amounts will be due on demand and witl
bear interest from the date of the payment untit paid in fuil at the interest rate in effect on the secured dels.

16. Defsult snd Accalerstion. if Bomower fails to make any payment whan dua or braaks any éovenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturily of the secured dsht and demand invrediate payment and may invoke the power of
sale and any othsr remedies permiitied by applicabie iaw,

1. Power of Sate. If Lender invokes the powsr of sale, Lender shall execute or cause Trustee to execute a written notice of the ccourrence of an even:
of default and at L.ender's election ta cause the phrgrany 1o be sold and shall cause such notice 1o be recorded in each county in which the property or
‘'some part tharaof is located. Lender or Trusige shall give notice of sale in the manner preseribad by applicabie lsw 1o Bomrower and to other persons as
applicable law may require. Aftar the lapse of such time as may be prascribed by applicable law, Trustes shafl sell the propesty (in gross or in parcals) at
public auction to the highest bidder for cash at the time and place and undar the terms dasignatied in the netice of sale. Lender or Lender's designee
may purchase the pm;‘)_eny at any sale. Trustee shall delivar to the purchaser Trusted's desd conveying the property without any cavenant or warranty,
expressed or implied. Trustee shail apply the proceeds of the sale in the following ordern: ;1) tu all reasonable costs and expenses of the sals, inciuding,
tut not limited to, reasonable Trustee's and attormays’ fees; (2) 1o all sums sexured by this Daed of Trust: and (3) the excass, if any, to the parson or
parsans legally entitied thereto.
12, Inspection. Lender may entar the propedty to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lendar's inspection. -

13. Condemnation. Borower assigns to Lender the proceeds of anz award or ciaim for damages connected with a condemnation or othier taking of all
or any partof the property. Such proceeds will be applied as provided in Covermint $. This assignment is subjact to the terms of any prior segurity
agresment, i L T s e 0l s e e Ty e SR FEVL 0wl : S - .

14, Walver. By exercising any remedy avaliable to Lender, Lendsr dogs not give up any rights to later use any cther remedy. By not exarcising any
remsdy upon Burrower's default, Lender does not walve any righy: to later consider the svent a default if it happens again.

15, Joint and Saveral Liabllity; Co-signers; Succeszors and n3 Bound, Al duties undar this Deed of Trust are joint and several. Any Berrower
who co-signs this Deed of Trust but does not co-sign the underlying debi instrument{sj does o only to grant and convey that Bomower’s intorast in the
Broparl¥ 1o the Trustys under the tetms of this Deed of Trust. in addition, such a Bomower agress that the Lender and any aiher Borrower under this
Dead of Trust may extend, modify or make any other ch;:?es in the terens of this Dead of Trust or the sacured debt without that Borrower's consent and
without releasing that Borrower tiom tha terms of this of Trust. v

The duties and benefits of this Deed of Trust shall bind and benefit the suceessoss and asslgns of Lender and Borrowar.

16. Motlcs. Unless otherwise required by law, any notice to Borrower shall be givan by dalivering it or by mailing it addressed to Borrower at the
Bevpeﬂgr address or any other address that Borrower has given to Lender. Borrower will mail any notice fo Lender at Lender's address on page 1 of this
eed of Trust, 2r to any other address which Lender has designated.

Any natice shall be desmed to have been given io Borrower or Lender when given in the mianner statad above.

17. Trensfor of the Property or & Eeneficiai intersat In the Borrower. !f all or any part of the ?mpe or any interest in it is sold or transferred without
Lender's prior writteri consent, Lender may- demaid irnmediate payment of the Secured dabt. La may -2lso demand immediate payment if the
Borrewer 15 not a-natural person and a beneficial interest i the.Bomrower is soid or transferred. Hawevar, Lender may not demand payment in the above
situations it it is prohibited by federai faw as ot the date of this Deed of Trust. L

18. Releaza. When Borrower has paid thé secu;ed debt in full and all underlying agreements have bean terminatad, Lendenl shall request Trustee to
reconvey the preperty. Bcrrowg_r_a‘gr_eqs{ to P?\_!l_’ﬁ" costs to record §99“.{990W9¥8ﬂ09:~- [t R

19. Substitute Trustes. Trustee. éhaltresign atthe request of Lender and may resign at its own election. Lipon the resignation, incapacity, Sisability or
death of Trustes, Lender shall appoint a successor _tmstee't:géan instrument recorded in the cotinty In which tnis Deed of Trust is recorded. The
suceeasor trusta shall thersupon ba vedisd with alf of the original Trugtee, - . = - .. T o

zo.iﬁg;é‘o!i Ptgage ,‘l’hé’bmpé'r\ty subject 10 this D i T igt s nolcurrenﬁyused for agriulturel, :t%rinbier»gr‘grsxing pupases.

21. Artomoya'.Fees. A3 qsad in this Dsad of ':Tr‘ué; A he' : heys Tees” shall inciude atornRysT feas, if any, which shail be awarded by an
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22, &mb'img. Any provision or clause of this Deed of any agreemant avidenting the sacured debt which conflicts with applicable law will not
he efisctive uniess that law expressly or impliadly permits variations by agreemant. it any provision or clause i this Deed of Trust or any agreement
evidencing ths secured debt cannot b anfisrcad according 1o its terms, this fact will not afgs:i the enforcoability of the baiance of the Deed of Trust and
1he égreomunt evidancing the. securad debl.« « ;- BT R 3 ; “ BT

Barkers Systams, Inc., 51, Cioud, MN (1-800-097.2341) Form GT-OCPMTG-OR mzamd ~ ~ -




Lot 16, Block 5, ‘éOUNTAIN LAKES H()‘iE SI’I‘ES, in the County of Klamath,
State of Oregon. ‘ o

N

“STATE OF OREGON : COUNTY OF KLAMATH:

‘Filed for record at reqUiestof_;___m_Eﬁp.enme;&_jsmw ) _ the : '24th
of ___January AD1997 a___3:50 o'clock . P-M., and duly recorded in Vol. ____ M97
o - of Mortgages - o ~oaPage 2241 .

) . : T . Bemetha G. Letsch, umycgc:k
g $15.0Q Re~reccrd ‘ - . by . ﬁzﬂ%éﬁ %Z.’.’zi o




