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Cse Peters Mo &
Loan No. 12321 ‘ S ; _
OREGON MOR})GA(.;E AND SECURITY AGREEMENT

TEHIS OREGON MORTGAGE AND SECURITY AGREEMENT, (bereinafter
referred to &s the "Mortgage”), made this 24 _ day of Jamuary 1997, by and between
LARRY D. OLSON and ELIZABETH L. OLSON, kusband and wife {hereinafler referred
to as "Mortgagors®), and THE MUTUAL LIFE INSURANCE COMPANY OF NEW
YORK, & New York corporstion, having its principal place of business at 1740 Broadway,

New York, New York, 10019, and whose mailing address is One Mid Rivers Dirive, Suite 120,
St. Peters, Missouri 63376, (hereinafter referred to as "Mortgagee”).

WITNESSETH that to secure the payment of an indebtedness in the sum of Four
Hundred Fifty Thousand and 00/100 Dollars ($450,000.00), lawful money of the United
States, to be paid with interest thereon according to a Promissory Note bearing even date
herewith, payable in instaliraents, the last of which matures on July 1, 2012 (hereinafier
referred to as the "Mote™), which said Note provides for re-negotiation of the interest rate
offective on the first day of each July, during the years 2000, 2003, 2006 and 2009, to which
note reference is hereby made, Mortgagors hereby GRANT, BARGAIN, SELL, CONVEY
AND WARRANT to the Mortgagee, the real property located in Klamath County, Oregon,
and more particularly in Exhibit “A” aitached hereto and made a part hereof by this reference.

TOGETHER WITH &l buildings, improvements, fixtures and permanent plantings
located thercin or thereon or appurtenant thereto, and all substitutions, replacements, and
improvements hereafter made therete or placed therein, or thereon, all nghts-of-ways,
casements, income and proceeds therefrom, tenements, hereditaments, remainders, reversions,
privileges, and sppurtensnces thereunto belonging, howsver evidenced, which are used or
enjoyed with said real property or belonging to the same or which hereafler may be acquired
and so used or enjoyed.

TOGETHER WITH all water and water rights, whether riparian, appropriative or
otherwise and whether or not appurtenant, alt ditch and ditch rights and any shares of stock,
licenses or permits evidencing such water of ditch rights, and all wells, yeservoirs, dams,
embankments or fixtures. -

TCCETHER WITH all right, title and interast of Mortgagors, if any, in and to the
jand lying in the bed of auy street, road or avenue, opened or proposed, in front of or adjoining
the property described in Exhibit A to the center line thereof.

TOGETHER WITH all judgments, awards of damages, seitlements and payments or
security (i) hereinafter made as a result of or in lieu of any taking of all or any past of the
property under the power of eminent domain or for amy damages 10 the property or the
improvements thereon of any part thereof and (ii) hereafter made for any damage to the
property o the improvements thereon or any part thereof resulting from exercise or attempted
exercise of mining rights or claims, however reserved or asserted, and resulting from the
disturbance of any of the surface of said property. Morigagee may use, pay of apply the monies
i d with the same effect as provided hereinafter for disposition of
insurance proceeds. Mortgagors Go hereby covenant and agree that they will not give such
consent as may be required of the owner for mining or other surface disturbance by
of any patent, decd, statuts, law or otherwise, without the prior written consent

Mortgagee, which such consent shall not be unreasonably withheld.




TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and

forever. If the Mortgagors shali pay said indebtedness according to the tenor and

id Note or any extension, renews! or modification thereof, znd shall keep and

perform all and singular the covenants and agreements herein contained, then this conveyance
shall be muli and void; otherwise, it shajl remain in full foree and effect.

THE MORTGAGORS HEREBY COVENANT AND AGREE WITH THE
MORTGAGEE THAT: ’

1 RRANTIES GF TITLE AND AUTHORITY-: Mortgagors hereby
Tepresent and warrant that Mostgagors are lawfully seized or entiled to be seized of
indefeasible fee title {0 the Property, that Mortgagors have the authority
and deliver this Morigage, that M, i
claéms and demands wh

HAZARDQUS MATERIALS:
and in materia} compliance with i
or cause any Hazardous Materi
the Morigagea and agrees to defend and
and all losses, liabilities, injuri
nature, paid, incurred, suffered by
a direct or indirect result of the foil
control of, Mortgagor, to wit:
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(i) any act, omission, event or circumstance existing or occurring in'connection with
the hendling, treatment, containment, removal, storage, decontamination, cleanup,
transport or disposal of any Hazardous Material on or from the Property; or

{ii) any Environmentai Claim, or the filing or imposition of any environmental lien
against the Property resulting from, in connection with or anising out of any of the
matters referred to in this paragraph 3.

As used herein, "‘Hazardoﬁs Material” means any substance, whether soli
gasecus which is h.sted, deﬁned. or regulated as a ‘hazardaus substance”, “hazardo

e” or otherwise classified as hazardous or

As used herein, “Environmental Law” meails any federal, state or local law, statute,

ordinance, code, rule, regulation, license, authorization, decision, order, injunction, decres or

judicial i ti any of the foregoing, regulating, relating

cemning Hazardous Materials, or which

distribution, use, treatment,

al, including, but not limited

\ onservation and Recovery Aci, the

Toxic Substances Control Act, the Federal Water Pollution Contsol Act, the Safe Drinking

Water Act and the Comprehensive Environmental Response, Compensation, and Liability Act
(“CERCLA”), as amended, and their state and local counterparts,

e Property,

person or entity against Morigagor, or against or with

respect to the Properiy or any condition, use or activity on the Property, relating to damage,

contribution, cost, recovery, compensation, loss or injury resulting from, or in any way aristg
in connection with, any Hazardous Material or Environmental Law,

Mortgagor shall promply notify Mortgagee in writing of any order or pending or
threatened action by any regulatory agent or other governmental body, or any claims made by
any third party, relating to Hazardous Materials on, or emanations from, the Property
encumbered hereby, and shali promptly furish Mortgagee with copies of any comespondsnce
of legal pleadings in connection therewith. At any time hereafier, terminating only upon
repayment in full of the indebtedness secured hereby (and for such purpose repayment from
proceeds of foreclosure sale shall riot be deerned repayment of such indshtedness), if afier
diligent investigation Mortgagee reasonably believes that an environmental hazard exists on the
preperty, Morigagee may require Mortgagor to provide Morigagee, at the expense of
Mortgagor, an inspection or audit of the Property encumbered hereby, prepared by a qualified
censultant approved by Morigagee, certifying as to the presence or absence of Hazardous
Materials, or fo permit Mortgagee to so inspect or audit the Property encumbered hereby at
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The liability of Mortgagor o Mortgagee under the covenants of these paragraphs
relating to hazardous materials shall survive any foreclosure of this Mortgage or any transfer of
the Property encumbered hereby by deed in lieu of foreclosure,

4 MAINTENANCE OF PROPERTY: Mortgagors agree: (a) not to commit
or suffer waste of said premises or impairment in any manner of the agricultural value of the
land and, without limiting that generulity, will cultivate, irrigate, fertilize, spray, prune, keep
non-timber land free from foul and noxious weed, brush and other undesirable growth, provide
for stock selection, crop Totation, drainage, prevention of erosion and pasfure maintenance in
accordance with good husbandry and appro of agricultural developments; o) to
maintain the Property at all times in good condition and repair; (c) not to remove, damage, or

i ildi i ; ot t0 cause or permnit any building,

or demolished; to complete promptly

and in a good and workmanlike raanner any building, fixture, or improvement on the Property
which may for any reason be constructed; (d)to restore promptly and in a good and
workmanlike manner any building, fixture, or improvement on the Property which may for any
reason be damaged or destroyed; {(e) to comply at all imes with all laws, ordinances,
regulations, covenants, and restrictions in any manner affecting the Property; not to commit or
permit any act upon the Property in violation of law; to do all acts which by reason of the
character or use of the Property may be reasonably hecessary o maintain and care for the

s, HAZARD INSURANCE: Mortgagor shall secure and at alf times maingain
an insurance policy or policies in & form and with companies reasonably satisfactory to
Mortgagee, and providing coverage in an amount satisfactory to the Mortgagee, in its sole
judgment, upon the buildings, fixtures, and improvements now axisting or hereafier erected or
placed upon the Property, and insuring against the perils of fire, extended coverage, vandaiism,
and malicious mischief, and deliver proof of such policies to the Mortgagee. Each such policy
shall provide for losses o be payable to the Morigagee to the extent of the interest of the
Morigagee in the Property. In the event of loss, Mortgagor shall give immediate notice 1o
Mortgagee which may, but without any obligation to do so, make proof of loss, and each
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permitting, but in any event not more than three (3} inonths afer work toward repair or
replacement has commenced. In the event Mortgagor fails to give Mortgages notice of its
election to rebuild or repair the loss within thi (30) following oceurrence of the foss, fails to
cominence work towards replacement or repair within sixty (60} days following the date of the
Mortgagor's notice of his intention to Tepair or rebuild or fails to complete same within a period
of three (3) monihs after work toward repair or replacement has commenced, then, and in any
i be paid to the Morigagee until the indebtedness
i balance, if any, payabie to Mortgagor, and in that
endorsements necessary to Mortgagee's
and all consents necessary for insurance carriers to

Any application of insurang

insurance coverages as provided in ihis paragraph, Mortgages may procure such insurance on

Mortgagor's behalf, and at Miortgagor's sole cost and expense, in faver of the Mortgagee alone.

i edged by Morigagee that the coverages and amounts of the insurance

ided to be secured and maintained by Mortgagor, are for the protection of

Mortgagee's interest and that Mortgagor is free io secure such additiona] insurance coverage
relating to the Property as Mortgagor may, in his sole diseretion, determine to be advisable,

PAYMENTS PROTECTING AGAINST LIENS: Mortgagors shall pay

ent, all taxes, water charges, assessments, or other charges or impositions levieg

against or affecting the Property; or which might become a lien therecn, and shall promptly
i ipts for such payments to Morigagee upon request. Mortgagors shall also pay,
and all sums constituting an encumbrance, charge, or lien upon the Property, or

Oregon or any political subdivision thereof in which the Property is located deducting from the
value of the Property for the purpose of taxation any lien thereon, or imposing upon Mortgagee
the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of
morigages or debts secured by mortgages or the Mortgagee's interest in the Property, or the
manner of collection of taxes, so as to affect this Mortgage or the debt secured hereby or the
hoider thereof, then, and in any such event, the Mortgagars, upon demand by the Mortgagee,
shall pay such taxes or 8ssessments, or reimburse the Mortgagee therefor; provided, however,
that if in the opinion i i
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7. MORTGAGEE'S PERFORM&\CE IN MORTGAGORS' STEAD:

Should Mortgagors fail to meke any payment, to do sny act or thing, or to perform any
obligation herein provided to be paid, done, or performed, at the time and in the manner herein
provided, Mortgagee may, but without any obligation to do so, and after notice to Mortgagors
stating Mortgagee's intended payment or action and after passage of the applicable cure pertod
provided in paragraph 22 hereof, and without releasing Mortgagors from any obligation
hereunder: (a} make, do, pay, or perform the same in such manner and to such extent as
Morigagee may deem reasonably necessary or desirable to protect the security hereof or to
proteci any other legitimate interest of Mortgages, Morigzgee for such purposes being
authorized to enter upon the property at all reasonsble times and to commence, appear in, or
defend any action or proceeding purporting to affect the security hereof; or (b) pay, purchase,
contest, or compromise any encumbrance, charge, or ken which in the sole judgment of
Morigagee appears to be prior or superior to the intersst of Mortgagee hersunder. In
exercising sny of such powers Mortgages, in its sbsolute discretion, shsll be entitled to incur
any liability and expend whatever amounts it may deem necessary or desirable, including costs
of evidence of title, court costs, and reasonable attomeys’ fees. Mortgages shall be subrogated
to the claims and liens of those whose claims and liens are discharged or paid with the loan
proceeds hereof

8. REPAYMENT OF ADVANCES: Mortgagors shall immediately repay to
Morigagee sll sums, with interest thereon as hereafier provided, which at any time may be paid
or advanced by Mortgagee for the payment of insurance, taxes, other assessments,
governmental, municipal, or other charges or impositions, title searches, title reporis or
abstracts, any obligation secured by a prior lien upon or prior interest in the Property, and any
other advances made by Monigagee which are or appear to be reasonsbly necessary or
desirable, in Mortgagee's sole discretion, to maintain this Mortgage as a prior, valid, and
subsisting lien upon the Property, to preserve and protect Mortgagee's or Mortgagors' interest
therein or hereunder, or to preserve, repair, or maintain the Property. All such advances shall
be wholly optional on the part of Mortgagee, and Mortgagors' obligation to repay the same,
with interest, to Mortgagee shall be secured by the lien of this Mortgage. The amount of each
such advance shall, for the pericd during which it remains unpaid and both before and after
judgment, bear interest at the then existing default rate of interest as defined in the Note
secured hereby.

9, IMPROVEMENT DISTRICT LEVIES: If (i) all or any part of the property
becomes embraced within the boundaries of any irrigation, levee, drainage or other
improvement district (except school or road, and except any such districts in which the
property is embraced as of the date of the Mortgage), and (ii} such district shall have power fo
issue bonds or other evidences of indebtedness requiring a levy and coflection of taxes and/or
assessments in paymeit thereof, and (jii) the Mortgagee in “the exercise of its 'easonable
discretion determines that the inclusion of the property in said district materially impairs its
secured position with regard to the property, then the Note secured hereby shall become due
and payable at the option of the holder withcut notice, rotwithstanding anything contsined in
said Note, this Mortgage, or any law hereafter enacted. Repayment of the loan secured hereby
pursuant to the terms of this paragraph shall not require fhe psyment of the Make Whole
premium defined in the Note secured hereby.

10. APPEARANCE IN PROCEEDINGS AFFECTING SECURITY:
Mortgagors shall appear in and defend any action or proceeding purporting to or which might
in any way affect the title to the Property or the security hereof (the phrase "the security hereof”
when used in this Mortgage shail mesn the interest of Mortgagms and Morigagee in the
Property, the rights, powers, duties, covenants, representations, warranties, and authority of
Mortgagors and Moitgagee hereunder and under any insirument evidencing or further securing
the obligations secured hereby, and the validity, enforceability, and binding effect hereof and of
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eesa

any. instrument cvidencing o further securing the -obligations - sacured hereby). Should
Mo@ageee!w‘wappemmordefaﬁmysudns&mwpmmlgmtgagmsm tothe
ixient permitted by law, pay all costs and expenses, (regardiess of the particular nature
thereof), reasonably and necessarily incurred by Mortgagee i connection thevewith, including
costs of evidence of title, court costs, and ressenable attomeys' fess.

11 TRANSFER GF OWNERSHIP: During the term of the loan secured
hereby, title to the real estate described herein shall be vested, solely in Morigagors, and if at
any time during said term, all or any part of said real estate shall, without the prior written
consent of Mortgapee, not be so vested (whether voluntarily or by operation of law or
otherwise), the indebiedness secured hereby shall, at the option of Mortgagee, become
immediately due and payable without notice. Provided, however, that Mortgagee will not
withhold its consent to a change in ownership if the new owner or owners have a satisfactory
credit standing and qualified management ability to operate the property described in this
Mortgage, in Mortgagee's sole judgment as a prudent lender, and the loan is not then in defauit.
In addition, if the new ownership is of only part of the real estate, there shail be such a principal
pay down on the loan as Mortgagee in its sole Jjudgment as a prudent lender may require. A
transfer in excess of twenty-five percent (25%) of the partnership interests or capital stock,
measured cumulatively, of the partnership or corporate mortgagor, or of any parmership or
corpotate successor in interest of the Mortgagor, shall be deemed a change of ownership
requiring the Mortgagee's consent pursuant thereto.

i2. COMPLIANCE WITH APPLICABLE LAWS, REGULATIONS AND
RULES: Mortgagors represent that to the best of Morigagors' knowledge they are not in
violation of any Federal Raclamation Law or of any rules or regulation imposed by the Bureau
of Reclamation or other govemnments) authority or by any imrigation district, and further
warrants that the ownership by Mortgagors of the premisss is in compliance with all applicabie
laws, rules and regulations goveming ownership of land lying within any irrigation district of
which they are aware.

13. NON-EXCESS LAND: If the Morigagors are or become the owners of
irrigable lands subject to and in excess of the land limitation provisions of the Federal
Reclamation Laws and pursuant to the provisions thereof is required to designate part thereof
as non-excess and part as excess land, Mortgagors agrees to designate any srrigable lands on
the premises encumbered hereby, or so much thereof as may be so designated with said
Eimitation provision, as non-excess land.

14, APPLICATION OF AWARDS AND PROCEEDS: Should the Property or
any part thereof be taken or damaged by reason of {a) any public improvement or
condemnation proceeding, or (b) the exercise or atternpted exercise of mining rights or claims,
however reserved or asserted, and resulting from the disturbance of zny of the surface of the
Property, Mortgagee shall be entitled to all compensation, awards, insurance proceeds, and
other payments or relief therefor, provided, however, that Mortgagor shali be entitled to all
sums paid or payable for loss of business or business interruption, and-to ali sums so paid or
payable for taking, loss or damage to any fixture, structure or improvement provided
Mortgagor elects to repair, rebuild or replace same, and notice, rebuilding or repair and
completion of the work is done in accordance with the time pericds set forth under Paragraph 3
hereof, regarding proceeds of Hazard Insurance. Mortgages shall be entitled at its option 1o
commence, appear in, and prosecute in its own name any action or proceeding, and to make
any compromise or settlement, in connection with such taking or damage. Except as otherwise
provided immediately hereinabove, all such compensation, awasds, damages, rights, of action,
proceeds, or other payments are hereby assigned to Mortgagee which may, after deducting
therefrom all costs and expenses (regardiess of the particular nature thereof and whether
incurred with or without suit or before or afler judgment, including reasonsble attorneys’ fee,

Page 7 of 13 Pages




~ incurred by it in connecticn with such compensation, swards, damages, rights of action,
promds,wc&apaymmslrrﬁmemmdaﬂmeysmwoeéwdbyitmapplyﬁxesam
or any portion thereof, on any indebiedness (wheﬂixercrnotﬂmdue}swnedhereby. Any
application of such compensation, awards, damages, proceeds or other payments shall not
require payment of the Make Whale premium defined in the Note secured hereby. Each party
erefo agrees to execute and deliver t the other such further assignments of such
i X A proceeds, or other payments as may from

ime to time be required to carry out the wording and intent of this paragraph.

As additional security for repayment of the loan secured hereby,
rtgago:in,toa.ﬂunderallﬂleleases,pcmﬁts,
by said Mortgagor, covering lands owned or held in trust by the
State of Cregon or by any governmental or politi
operated by the Morigagor in conjunction with the
morigaged, assigned and transferred to the M

i conjunction with the Property and neither shall be

ssparately from the other. In case of the faiiure of the Mortgagor to

pay any rests, fees, or other charges payable under the tenms of any of said ieases, permits,

privileges or allctments, Morigagee may, at its option, make payment thereof and any amounts so

paid,togeﬁwrwﬁhmtemﬁxemagﬁ:eattheﬁmcﬁsﬁngdc&uitmdinm&deﬁnedin

ﬂ:enotssecuredhereby,MbeapanofﬂzedebtsecumdbythﬁsMoztgage@ayab}ehnMate!y

upondexmnd,andshallbealienonthe?mpmy,andaﬁl&es,permits,pﬁvileg&soraﬂoumms
held by the Mortgagor.

Should title in fee simple 10 any of the lands covered by the aforesaid leases, permits,
privileges or allotments or to any other Jands lying within the axterior boundaries of
hereafier isiti )i
i originally included
sy conditicns of the
ropcaty,smuexzandandbeappﬁcab!cmsucb!mdshemﬁeras

16.  ASSIGNMENT OF RENTS AND INCOME: As additional security for the
obligations secured hereby, Mortgagors he;ebx assign to Mortgagee, during the term of this

Mortgage, any and all rents, issues, royalties, income, and profits of and fom the Property.
Until Mortgagors default in th i

, Issues, royalties, income, and profits, including those
unpaid. Any sums so collected shall, after the deduction of ali costs snd oxpenses
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ofoperaﬁonandcoﬂecﬁm(regazﬂm afmmmmmmmmm
with or without suit or before or after judgment), i hudi
i ¢ payment of the obligations secured hereby
sole election decides. Such right of collection and use of
obtain both before and afier foreclosure of this Mo
redemption. The rights granted under this paragraph shall in no way
shall apply without regard to, whether the Property is in danger of
materially injured, or whether the Property or any other security is
obligations secured by this Mortgage.. Mortgagee's failure or dis

the Property, or any part thereof,

- No act or acts referred to in this

ve any default or notice of default hereunder or invalidate any act
e or any cause of action to foreclose this Mortgage

regularly scheduled installments provided for in the Note

18.  LIABILITY OF MORTGAGORS NOT AFFECTED BY ACTS OF
MORTGAGEE: Wiihout affecting (i) the liabik
indebtedness secured hereby or (ii) the lien hereq
pursuant hereto, the Mortgagee may, from time o zme, without notice (a) renew the
" indebtedness, or extend the time, or agree to alter the terms, of payment of wny of the
t,?xdeb:im (b) accept additional security of any kind; and (c) release any property securing
e indebtedness.

instruments and transactions to which Mortgagors and Mortgagee are parties, Mortgages shall,
notwiﬂlstanding_ any instructions which ‘may be given by Mortgagors, have the right to apply

such payment, installment, or sum or any part thereof, to such of the items or obligations then
due as Mortgagee may in its sole discretion determine.

20. THE MORTGAGORS AND MORTGAGEE AGREE: That in the event
the interest herein provided for, if fully coilected by the Morigagee hereof, shall result, because
of the installment reduction of principal or increase in sums payable or any combination of
those two (2) or any other cause at any time during the life of the loen, in an effective rate of
intesest which, for any such installment period transcends the limit of the usury law spplicable
to this losn, all sums in excess of thoss lawfully collectible as interest for the time in question

ithout ﬁmhc_er agresment of the.pam's; hereto or notice

extra ﬁaymm'z‘(s) without
secured hereby, Notwithstanding
m time to time elect by notice in
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writing to the owner of the property. affected by this Morigage, to limit the collection of
Mﬁ@hmmethpamtdmmsudxsmwiﬁdgwmaddedmmwd
minimum interest, shall not cause the effective rate of return on the diminishing balance of
principal owing hereunder to transcend the said limits permitted by law under the
circumstances.

2. APPOINYMENT OF RECEIVER: In the event of the filing of any
complaint or other proceedings wherein it is alleged that a default has occurred under this
Mortgage, the Mortgagee may apply for and shall be entitlad as provided by Oregon law to the
appointment of a receiver to take possession of the premises and/or to collect the rents, issues
and profits therefrom, with full power to lease the said premises, or any part thereof, and with
such other powers as may be necessary.

22, ACCELERATION AND FORECLOSURE: Time is of the essence hereof,
provided, however, that no default shall occur under this Cregon Mortgage or the Note secured
hereby(the “Loan Documents™) until the expiration of the applicable cure period following
written notice of such default without cure having been accomplished. Unless some other cure
provision applies under the terms of Loan Documents, the following nofice and cure
requirement shall apply, to-wit:

A. For failure to make any payruent when due under the Loan Documents, the
Mortgagors shall have fifisen (15) days afler written notice thereof, given by
the Mortgagee setting forth the amount necessary to cure such default, to pay
all sums then due and payable; and

B.. For failure to perform any covenant, agreement or obligation due under the
Loan Documents, Mortgagoss shail have thirty {30) days after written notice
thereof given by Mortgagee setting forth the nature of the defauit and the steps
required to cure said default, fo perfonn such covenant, agreement or
obligation. Provided, however, that if the Mortgagors shall have commenced
the measures necessary to cure the default during the said thirty (30) day
period, and if such cure cannot be completed within such thirty (30) day period
through the execise of due diligence by the Mortgagors, the Mortgagors shall
have ninety (90) days to complete the measures necessary to cure the said
default measured from the notice of default given by the Holder.

Upon the occurrence of any default hereunder, or upon the discovery that any representation or
warranty contained herein or in any instrument further evidencing or securing the obligations
secured hereby was untrue when made, Mortgagee shall have the option, without further notice
or demand, to declare all sums secured hereby immediately due and payable and to proceed to
foreclose this Mortgage. In the event of foreclosure, Mortgagee shall be entitled as provided
by Oregon law to the appoiniment of a receiver of said Property and such receiver shall have,
in addition to all the rights and powers customarily given to and exercised by such a receiver,
all the rights and powers granted to the Mortgagee by the covenants contsined in Paragraph 15
hereof. In any such proceeding Mortgagee shall be entitled to recover all costs and expenses
(regardless of the particuler nature thereof and whether incurred prior to or during such
proceeding) incident to the realization of its nghts hereunder, including court costs and
reasonable attomeys' fees. Mortgagors hereby waive any night it or its successors in inferest
may have in the event of acceleration or foreclosure to obiain a partial release of the Property
from the lien of this Mortgage by paying less than the entire amount then secured hereby, or to
partially sedeem the Property by paying less than the amount necessary to effect redemption in
toto. If a deficiency remains after proper application of the proceeds of sale of the Property,
Mortgagors shall pay the same immediately afer determination of the amount thereof. Such
deficiency shall, both before and after judgment therefor is enfered, bear interest at the then
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Morigage on
which is gubj

A Pui the Mortgagee in possession of the morigaged equipment, on demand;

B Give Mortgagee the authority to enter a2y premises where said equipment
is located and take Possessica thereof without farther notice or demand;

At the request of Mortgagee, Morigagor will assemble equipment and
rigages at 2 place designated by Mortgagee which js reasonably convenient

D Mongagoragrmﬂaatapeﬁodoftm(’io}daysﬁ'omthetimemﬁoeis
sent, by first class mail or otherwise, shall be 3 reasonable period of notification of 3 sale or other
disposition of the equipment;

Mortgagoragreestopayon ; wd&xemnmntofa]lexpenses
reasonably incurred by Moﬁgageeinpmwcting or reaiizi;ngmtbeequipm:t;

G ttgagee disposes of the equipment, Mortgapor agrees ¢
deficiency remaining after application of the net proceeds to any indebtedrin‘;‘; secured hereb

23.

and may be exercised concurrently, independently,
Mortgagee to prompily enforce any ri
and the waiver of any default shal
ftgagee shall be syl
ischarged or paid wi

24.  FINANCIAL REPCORTS: During the term of the loan secured hereby the
Mortgagors shall deliver to Mortgagee as scon as practicable afier the end of each fiscal year,
and in any event within 90 days thereafter, duplicate copies of their balance sheet and siatemnent
of income as of the end of such fiscal year, in form satisfactory to Mortgages and fairly
presenting the financial condition of the Mortgagors,

25,
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BENEFICIARY:
The Mutual Life Insvrance Company of New York
One Mid Rivers Mall Drive, Suits 120
St. Peters, MO 63376

MORTGAGQRS: S
Larry D. Olson and Elizabeth L. Olson
700 Port Avenye
St. Helens, OR 97051

€ Tents, issues, royalties,
and allotments described

hereund«;r, the liabijity of each shaii be

any portion or provisions of this Mertgage shall in no way
the remainder hereof. This Mo

rigage shall be govened
the laws of the State of Oregon, -

DATED the day and year first above written,
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~Copy to;

Mutusl of New York
1740 B

New York, NY 10019




STATE OF OREGON
COUNTY OF

This instrument was acknowledged before me on the. 24 day of%;@#_)
1997, by Larry D. Olson and Elizabeth L. Olson, husband and wite,

My Cormmission Expires: __§7
COMMISEON e X Printed Name of Notary:
Y COMMISSION EXPRES AV 5- & - A

© OFFICIALSEAL -
VICK) LEE XRYSTAR
) WOTRYPUBLICOREGON |
NI COMMISSIONND. 035608
MY COMMISSION EXPIRES AUG. 10, 1958
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PARCEL 1:

PARCEL 23

PARCEL 3:

PARCEL 4:

PARCEL §

EXHIBET "A"

DESCRI PTION. OF PRO?ERTY

' Township 29 Sbﬁth, Range 9 East of the Willamette Meridian, Klamath

County, Cregon:
Section 22: NWINWE, wsaszi, wileswi
Sectibn 15: sWiswi, 'v:}ss!sw&

TOWnship'29~South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon: o
Section 28: - Sisu}

Section 33: Ninwi

Township 29 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon: ' :

Section 13:  Wiswh

Section 14: g} and NE}

Section 15: SINWINE}, SWingi, r;nwinwi, saN EiNWE, SEiNw} and NINELSWL

Section 23: E} and Eiwi
Section 243  HW1 -

Section 25: Wi

Section 26 ALl

Township 29 Scuth, Kange 9 ha t ef the ﬁi]lamet:e Meridian, Klamath
County, Oregon: - :
Section 14: NWi

Township 29 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon: E

Section 105 SE}SEISE}

Section 1l:. S3ISWiSW} and SWESE&SH! :

Scction 15:  NiSE{SE}, NEISE}, SEINEE, and rgucmai

 STATE OF OREGON : COUNTY OF KLAMATH: s PR
» i __ Rlamarch County Title ihe  27th
of __ January LAD9RT aw 10:23  o'clock ___A.M., and dely recorded in Vol.

Filed for record at request of

M97

of 7 Mortgages : 'onPngé 2248

» ’ L a ' /i{?nelha G. Letseh, County Clerk
. . ) . . .
' s (LA M/xj
o $75.00




