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COMMON DEFAULT AGREEMENT
K e S &

Agreement made this o' eﬂj“ day of January, 1997, by and between LARRY D. CLSON and
ELIZABETH L. OLSON, husband and wife (herema&er cofiectively referred to as the “Berrowers™)
and THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK (hercinafler referred to as
“Lender™).

RECITALS

A Lender is the owner and holder of certain Promissory Note, in the original principal
amount of One Million Thres Huadred Fifty Thousand and 00/100 Dol {$1,350,000.00),
evidencing MONY Loan No. 12320, made by Borrowers and dated January 2%, 1997, whick said
Note is secured by a Cregon Real Estate Mortgage Aud Security Agreement of cven date therewith,
encumbering certain real and personal property situated in Lake County, Cregon, as more particularly
described therein, which said Morigage was recorded on : , 1997, in Official Records
Book , Page , as Record No. in the Office of the Recorder of Lake Courty,
Oregon;

B. Lender is the owner and holder of certain Promissory Note, in the original principal
amount of Four Humdred Fifty Thousand and 00/100 Doll \?rs ($450,000.00), evidencing MONY Loan
No. 12321, made by Berrowers and dated Janvary S\, 1997, which said Note is secured by a
OregonM Estate Mortgage And Security Agreement of even date therewitl:, encumbering certain
real and personal property situated in Klamath County, Cregon, as more particularly described thergin,
which said Mortgage was recorded on January 27 | 1997, in Official Records Bookr 704 7, Page

2248, as Record No. in the Office of the Recorder of Klamath County, Oregon;

C. Lender is the owner and holder of certain Promissory Note, in the original principal
amounyt. of Eight Hundred Thousand and 00/160 Dollars ($800,000.00), ewdencmg MONY Loan No.
12322, made by Borrowers and dated January &4 . 1997, which said Note is secured by a Cregon
Real Estate Mortgage And Security Agreemient of o oven date therewith, encumbering certain real and
personal property situated in Klamath County, Oregon, as more paniiculasly described therein, which
said Mortgage was recorded on January 27 , 1997, in Official Records Book »m47 , Page 224 3-
asRecordNo. i the Office of the Recorder of Kiamath County, Oregon;

- D MONY Loar No. 12320, MONY Loan No. 12321 and MONY Loan No. 12322, wers
made by Lender on the cxpress condition that the Notes evidencing MONY Loan No. 12320, MONY
Loan WNo. 12321 and MONY Loan 12322, and the Mortgages securing; said loans, be tied together with
a comnon default agreement.

NOW THEREFORE, in consideration of the extension of credit by Leader to the Borrowers,
the mutual promises of the parties hercto and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrowers hercby agres with Lender as follows:

Anything in the Notes and Mortgages evidencing and securing the aforesaid
loans to the contrary notwithstanding, upon default in the repayment of the
indebtedness of any of the above identified Notes, or upon defanlt in the performance
of sny covenant, agreement, term, or condition of any of the three above identified
Mortgages, which is not cured within: the applicabie aotice and cure period provided in




suchNﬁmorMoﬁgagm,ﬁieHo&dérofﬂ:eNMaﬁdMéﬁ@gﬁshaﬁ have the option
of maturing the indebtedness cvidenced by ali three said Nokes and foreclosing all three
of its Mortgages, even though the one of other Notes be not then in defaunlt,

Except as hersin above modified, the above identified Notes and Mortgages, remain i full
force and effect and the Borrowers hereby ratify and confirm all the terms, conditions, and obligations
of the above identified Notes and Mortgages. . '
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BORROWERS

LENDER -

STATE OF OREGON
voonmvor el Lol

This instrument wasackzsowiedge& before me on the“;y day
Larry D. Olson and Elizabeth L. Otson, husband and wife.
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STATE OF MISSOURY -
COUNTY OF ST. CHARLES

» btore me, the undersigned, a Notary Pubiic
and ™, persmml): appeared David L. Brown

culturai Investments and Ass:smn t

Notary Public, Stato ém@

My Commission Expires:

Printed Name of Nofary
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My Oremission Expires: Dec. 7, 1998
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STATE CF OREGON : COUNTY oF KLAMATH: s, ,
Filed for record ai request of ‘ Klamath cﬂuﬂty Title ﬂx. 27th

of ___January ADL19 97 o 16:73 oclock .8 M., and duly tecorded in Vol W07
of Mortgsges. . on Page 2278
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