ettt g+ SS.
 that the within - instrument
Jecord on the day

N, 19_.;_, at

S R ] e 0°clock -\ M., and recorded iy
w“‘;’““‘“ N book/reel/volusme No. ™\ -

B THIS-TRKISTDEED,’&@A&Q!H:’; L Z.Q:ﬁh;.\.._.....,day of ‘.;J_a'nua‘rx -
Eas¢$cascade~P;gpa: an.Qregon.
- i oo ans s S cue i e . N -, as Granfor,
: L -» a8 T'rustee, and

... . Grantor irrevacably drants, b i and conveys to trustee in trust, With power of sale, the Property in

R—37‘09_-_;031000-‘-0010'1-—00_ R - o
Lot 26.0f Pium Valley IIf$ubdivisibn,Re3769503000~00100—000

Located’in~SEC~30,wT37s. Klamath Co., oOR
THeiintent‘of'thiSnTrust* “I's to ade additional re

securiﬁyiof~the_priginéljiagﬁ;seénred”byfTrdﬂt{Deed_d :
recorded Feb, lsth@_1995 injyd;umefM95}‘Qage_3430, ni £
Klamath:CQ..Oregonnw, R T ol T ,

fogather with all snd aingulir tha tom: nents, hereditan: PUrtenances and ail other Tights thereunto belonging or in anywise now
u;;he‘:ga!ter appertaining, and the rents; issues #nd profits fres oW or hereaiter attached to or used in conmmection with
tha property. .o N ST T - ! i ke )

. - ! Doliars, with interost #hesion avcording o the terms of 5 Promisscry

note of even dats Berowith, pay ble to bgnth:&q ‘of‘order and ‘meds by’ granfor, tha final Payment of principal and inferest fiereod, i
nat-sooner paid, to be dus nnd payabls :.;.\Iﬁn.?l.@.l-’;)’_...xa.l.x.,.;».u._....'..“, 1998, . . e

»ecured by thiz instrument is ¢the dafe, stated above, on which the iinsf instailmens of the nofe

for & : CONVEY, or assign al} (or any part) of the prop-

of the bereficiary, thes, at the

1 | v herein, shall be-

. T e’ excen -ag 1) sale, conveyance or

. To protect the Security of this trugf déed, grantor agrees: - e L
1. To protect, praserve and maintain the Propety in Bood cordition aid repait; not to remove or demwlish any building or im-
Provement thereon; ot 9o commit or parmis ARy waste of #5e propesty, . TN :

2. To complete of Teéstore ptomptiy ard i 'good ‘and fabitabis- condition eny Building or improvemens which msy hs constructed,

damaged or destroyed thereon, and pay when dus’ alf cests fncusred therefor, T T " ’
. 3. T comply with all laws, ordi , regulations, cov g , conditions and resérictions affecting the progerey; if the bereficiary
S0 requests, to join in executing such finamitié"stat‘en_aen!{t pursuant. to the Uniformm Commercial Code ae the beneficiary may require and
fo pay for fili i) i 7= as the cost af all lient searches made by filing officers or searching

buildings now or hereaitsr o
time fo (ime Teqisire, in an
with Joss Payable fo the latter;
2 any reason 1o procure any such
{o ths expirstion of ‘any policy of insarance now or Lersa
t grantor’s expense, The amount collected tinder any fire or othar insurance poli
any indsitedness secyred heroby and in zuch order ax Beneficiary may determine, or at‘option of beneticiary the entire
nay be released to grantor, Stuch application or releass chall N0t curs or weive any defau’t or
notice. B
pay =il taves, B8sessments and other charges that may be levied or
aszessmonts and othsy chsrges bacome past duye or delinquent and
make payment of any faxes, Resessments, insurance Preciumns,
oviding Berwiiciary with funds with which to make such pay-

secured hared
the debt secured by ] ’
with interest as aforesaid, the Property Rereinbefors describad, 1 e
bound for the Payment of the obligation herein describc,\ji, and all i withous notice,
and the nonpayment therect skall, af the opticn of the beneﬁc:'a’ry, rende immediately due and Dpay-
able and constitute a breack of this frust deed.” . ’

6. To pay all costs, fees and szpensen of t_Iu'q drust includi: e

pay such sum af the appo,
It is mutually agreed that:
8. In the event that any porticn or sll of the property shal! be taken under the right of emiineat domain or condemanation, bene-
ficiary shall have the right, if it so slects, to raquire that afl or any portion of the monies payable as compensation for suck taking,

NGrE:ThnMBeedAclymﬁdasﬁzanMehmw mmsmmmmwmmmmammmmwmm
oF Sa2vings and fopn aszaclation awihorized t go hasinass u Oraton or the Unitgd Steies, o Hlis insvranca . stthovized & ingurs iifie o rea)
Bropavly uf this state, g subsidiorier, affiliates, spents or ited Stares or sy apensy Bevnsd, o7 & escrow agent licensed uader ORS 626555 to 696585,
‘WAFIHING:‘ 12 Usc this optisn. - o

"*The pubiishar suggesis
et httodls

-Klam ..t.h;.:;w..................;.....'Couxifj},-Otegoh, described as: Lot 24 ©Ff Plum Valley 11 Subdivisio
0 - Chv toelts - - . i
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in rack proceedings, ol
in tha trial and BoP Ia;

15y securad: hershy; ¥nd geantor s
biaining such comperieation, pror

’ 9. At any iime and from tims fo
the note for endorssment (in case of full
the indebiedness, irusiee may
ing any_restriction therecn; (c) join in
reconvey, without warranty, all or any part of the property. The
legally entitled thereto;” and tho recitals, therain of any matiers or facts
fees for any of ;
10. Upon any defsult by grantor Aerourder,
to be appointed by a court, and without ragard Vo
possession of the property ot any part thereol, in ils own
due and unpaid, and apply the same,
indebtedness secured hersby, and in such order as beneficiery may
11. The enfering upon and toking possession of the property,
and other insurance policies or compensation of awards for sny
aforssaid, shall not cure or waive any

EXPENs, tal
s ©

being of the essence
due ‘and payadle. In

with respect to such payment
such an event the beneficiary

faw cr i
ticiary or the trustee shall execute &and causs to
tion secured hereby whoreupon
to foreclose this trust deed in the mannes provided in ORS 86.735 ta 838.793.

13, After the trusiee has commencad
trustee conducts the sale, privileged
consists of a failure te pay, the frust
time of the cure other than
curad may be cured by fendering the performance reguired
the cbligation of the trust

14. Otherwise, the sale shall be hetd on the date and a?

the sale may be posfponed as provided by law. The frustee may

the parce! or parcels st sauctior to

in form as required by lsw conveying the property

grantor and beneticiary,

15, When trusteo
penses of sale,
the trust deed, {3) to ali persons having recorded
appear in the order of their priority and (4) the surplus, it any,

16. Beneticiary may Irom time to time sppoint & successor
appointed hereunder. Upon such appointment,
powers and duties conlerred ugon any trustee

made by written instrument executed by beneticiary,

may purchase at the eale.

0} oeirts, necassatily ped o . iciary in 3

“GpoR writlen segisst of beneliciary,
: recenvayances, for cancollation), withou?
(a) consent to the making of any map or plat
any subordination of other agresment affocting this deed or the lien or
graniee in any reconveyance
shall b corchusive proot
the services mentioned in this paragraph chell be not. loss than $5. :

Bensficiory raay at any time without fotice, either in person, by
the adequacy of any sacurity for
name sus o otherwise collect the rents, issues and protits,

joraclosure by edvertisement and sale, and at any time
by QRS 85.753, may cure the
; i dead, the default may be cured by paying the entire amount due st the
such portion as would not then e due had no defsult occurred.
under the cbligation oc frust deed. In
fault or defaults, the person effscting the curs shall pay #c the benelicisry sl

sells pursuant o the powera provided herein, trusfea shall apply the preceeds of
including the compensation of the trustes and a reasonable charge by frustes’s attorney,
liens subsoquent to the interest of the trustee in

he succeseor {rusfae,

s ity paid or incurred by grantor
cnalio costs and expenses and aftorney’s fees, both

exdings, and the beianics apolied upor: the indebted-
and axecate guch instruments a3 shall be necessacy

payment of its fees and presentation of this deed ard
atiscting the Yisbility ol any person for the payment of
the proparty; (B) join in granting any easement or crest-
charge thereof; (dJ
be described as the “person: or persons
of the trathiciness thereof. Trustee’s

of
may
agent or by a receiver

the indebtedness hereby secured, enter upon and take
including those past

less cosés and expenses of operation and coffection, including reasonable atiorrey’s fees upon any
determing.

the collestion of such
taking or damage of
default or notice of default hereunder or invalidate any &ct
12. Upondefault by grantcr in payment of any indebtedness securéd hareby or in grantor's pertor;
andjor performance, the benoficiary may declore
may elect fo proceed fo foreclose this trust
his trust deed by advertisement and sale, or msy direci the irustes to pursue any other right or remedy, eitler at
7 icd: have. Ina the svent the beneficiary elocts to foreciose by advertisement and sale,

renss, issuex and profits, or she procaeds of fire
the property, and the application or release thereol as
done pursuant to szch motice.

of any agr t kereundse, time
all sums secured hereby immediately
in equity as a mortgage or direct the

deed

she bene-

Se rocorded a written notice of datuult and efection to seli the properly o satisty the obliga-
the trustes shalf fix the time and piace of sale, give notice thereof ac then required by law

and proceed

prior to 5 days before the date the
detault or defaults. If the defsuit

Any other delsult that is capable of being
any case, in addition to curing the de-
costs and expenses actually incurred in enlorcing

deed togsther with trustes’s and attorney’s fese not exceeding ths amounts provided by law.

she time and plove dexignated in the nofics of zale or the time to which
eell the property either in ono parcel or in separate parcels 2nd shall seil
the highest bidder for cash, payable at the tims of sale. Trustee
30 sold, but without any covenant o7 warranty,
deed of any mriters of fact shall be conclusive proof of ihe truthfulness ‘thereof. Any person,

ahall deliver fo the purchaser its deed
express or implied. The recitals ir tie
excluding the trustes, but including the

sale to payment of (1) the ex-
(2) to ihe obligation secured by
the trust desd ss their intorests may

2o the grantor or 16 any siccessor in interest entitled fo such surplus.
nr successors fo any
and without convoyance fo t
herein nemed or appointed hereunder.
which, when recorded it the morifage records of the county of

trustes named Rerein or to any successor tristee
she latter shall be vested with all title,
Zach such appointment and substitution shall be
counties in which the

property ja situafed, shall be conclusive prool of proper eppointment of the yiccsisor frusies,

17. Trustee accepis

ie not obligated to notify any psrty
s

The grantor covenan and with the bencliciary and the

seixed in fes simple of the rwal property and

this teust when thia dead, duly sxsciied and acknowlsdded, is made public

hereto of pending. sale tnder any other deed of trust or of any action o proceeding in which grantor,
Beneficiary or trusiee shall be a party unless such action or procseding is bDrovght Dy frustee.
b ficia; s

record as provided by law, Trustee

$4T,
P N

m
2herafo, except as may be set

st that the grantor iz lawlully
forth in an addendum or exkibit

attached hereto, and that the grantor will warrant and forevor
WARNING: Unless grantor provides beneticiary wi
tract or loan agrsement hetween them, beneficiary may
ficiary’s intrest. This insurance may,
the coverage purchased by
the coverage by providing

loan balance: If it is

The coverage beneficiary purchases may be conside:gbly more

obtain alons and may not eatisfy any need for proper
quirements imposed by applicable law.

The grantor

' (aJ* primarily for grantor's personsl, tanrily or household parposes

{b) for an organization, of-(even it grantor is a natural person) are

This deed applies to, inures to the benetit of and binds all parties

personal represantatives, ¢

secured hersby, whether or not named 83 a beneficiary herein.

In construing this mortdage,

requires, the singular shall bo taken

to moan and include the

he same ag:
th evidence of
purchase insurance at grantor’s expense o protect bene-
fut need not. aiso praotect granfor’s interest, 7£ ¢he collateral becomes damaged,
beneficiary may not pay any claim made by cr against
eviderice that granfor has obtained property coverage
for the cost of any insurance coverage purchased by beneficiary, which cost may
so added, the interest rate on the underlying contract or [oan will apply
of coverage may be the date grantor’s prior coverage Japsed or the date grantor

it is undesstood that the morigegor or morfgaéoe mny be more than one

¢ all porasns whomsoever.
insurance coverage as required by the con-

granior. Grantor may later cancel
elsewhere. Grantor is responsible
be added to grantor's contract or
to it. The cffective date
failed to provide proof of coverage.
expensive than insurance grantor might otherwise

¢ty damage coverage or any mandatory liability insurance re-

warrants that the proceeds of the lean;epresem‘edv by the above dascribed note and this trust deed are:
{zee Important

Natics below),

{or Business or commercial purposes.

hereto,
successors and assigas. The term bemi:'cz‘aq' shall mean ti}e holder and owner,

their hrirs, legatess, devisees, administratars, execuiors,
incheding pledgee, of the contract

person; that il the context so

piural, and that gorosally ali grammatical changes shall be made, aswumed and

implied to make the provisions hereol apply equally tc corporations and fo individusls.

1N WITNESS WHEREOF, the grantor has executed this instrument the

day and year first above written.

* {MPORTANT NOTICE: Delete, by tining e}, whichevor wesranty {c} or (b} Is
not applicable; if y (o} is applicable and basrficlary is o credifor
us such word is defined in tha Troth-in-leading Act ond Regulation I, the
benaficiary smply with_the Act and. Reg it " enefiif guired

" /(%awa 4//”4«%‘5/ — ey S e T

disciosures; .for this purpcse use Stavens-Nass Fortn, do. !319, or eqmivbhnt.
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if gom;aliun’ei with t?u‘A'c}‘ ts not pq}alné, dlsragard this mﬁw ]
T " STATE OF GREGON, County of -

:"54'.5 /é_rcc%/gé'f’

Klamada
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This instrument v7as acknowledged before me on

By

This instrument was acknowlsdged before me on JZ’U" i a.i:lj

24,

as
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co it Empechis . ot I
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Notary Public for Oregon Ay commission £apives
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oclock A« M., and daly recorded in Vol.

M97

on Page _______2_'_3_(23_____

}2""’“‘?‘3 G. Letsgh, County Clerk
ra ey (&

éby




