THIS DEED OF TRUST IS DATED JANUARY:
and Biit-Skillinglon, dba Tower E
{referred to below as "Granlor®):.

Falls, OR . 97603 (referred to below sometimes
Srandsness, whose address is 411 Pine Streat,
roht, ttle; and Interast In and o the tollowing crsgribed real “property, | R oieling or
o ot S S e s ki
Gt ier ) g ol o T Tlaals Counne i reatn Oregon (the " Reat Proserine)

“A tract of land ehtusted in Lot 3, Blodk 5, TRAGT 1080, WASHBUAN PARK, scoording 1o the officlal plst
‘{hereof on-file in the offize of the County Clerk of Kiamath County, Cregon, more pariicularly described

 asfollows: ' o . . R -

.-Beginning all the Nertheast corner of said Lot 2; ihence South 00 degrees 04° 50" West along Washburn

- Way, 350.00 feel; thence Norih 89 degress 55'10" West, paraliel to the North iine of said Lot 2, 250.00
" faet; thisnce: North 00 degresa 047 50° Esel 350,60 eet 1o the North line 6f s8id Lot 2; thenes. ot 89
Hegrees 5510 E3st:250.00. feel 1o the poist of beginning, with baorings bessd on seid TRACT 1080,

in'th o Trust) a3 of Granior’s right, §ie, and Intarest in
- 1n addiion, Branlor grants Lotder & Uniform Commercial Code
. g toa; 18 Daws of Trust. Terms ot otherwise chefined In this Deed of
have tha meanings afithulsd iform Commenial : nmhmammtmnmumw
money 6! ihs Uniled Siates of Amrize. S B . R
Renaticia, 51y, Tha word “Beneficlans ' mieans South Vil
B3 %endec i this Do of Trust. B oy

Crardor, Lénder, and Trusiss, and inciudes without Emilation o5

improvements. The word Tmprovanenis™ maans and inbiides withol! Emiation aX éxisting and future Improvesnents, buidings, stuctyes,
mobila homes affxed on the Real Property, facikl mm&ﬂdmmmmmwﬁm o
lndedisdness. The word “indeblodness™ moane aﬂ.pﬂmﬁpg-mkwmm unidar the Nole and any amounts axpendsd or advanced by
Lender to dischargs obligations of Geantoror @xponsss Intured:by. Trusiue or Lender to enforoe obligations of Grantor undar this Dead of Trust,
fogeihier with intaros! on such amounts as provided in this Doed of Trust. - S o

Lender. The word "Landsr” means South Vallay Bark & Trust, its successors and assigns.

Mote. The word "Note™ means the Note dated Janiztry 3,1997, In the principal smount of $210,000.00 trom Srantor io Lendsr,
togather with ait renewals, extensions; modifications, refinancings, and substiutions for the Nole. Tha maturily date of the Nala is Apii 10, 1887,
The rale of interest on the Noto ' subjoct to indaxing, adjuetmont, renewal, of racogotston; - - :
Pessonsl Prapesty. . The words "Personal Proparty” mana!aqz!pman!.ﬁ:dmmdoﬂm arficles of passonal property now or hersaftsr cwned
by Granlor, and now.or Horsafier altached or affed to tha Real Property; tagsther with all acoassions, paris, and addifions to, all replacernents of,
and afl substiutions for, any of such property; and togeiher with @l proceeds (including without Emitaion 83 Insurance procsode and refunds of
promiums) kom ary sale or other disposition of the Propedty. ©* L

Properiy. The word Proputy” hasns colsctivaly the Rael Properly and the Parsonal Froparty.

MP&M;_WWM‘R@!ﬁWMnM‘M.W@%WMhNMm&ﬁWW.
Rolat Wt@. Tga words._?a!ed&?&ms';m;mm include wlhat mxgx o rt:gﬁssuy aolkks, cradit agrsements, loan
agreamarits, snvironmental agraemants, guaran sacurily apresinents, moiloeoss, dueds of bust , and a% othar instrumeals, agreements ang
documents, whether naw or haroatter existing, oxecutad In cennaction with iha indebladnas.

Ronts. The word "Renite” means all present

304 fulirg rans, revenuss, Incoms, sues, royaiies, profts, and other benafls dadved from the

THIS - DEED. OF -TAUST, iNCLUDING. THE. ASSIGRMENT OF RENTS AND: THE. SECURITY WTEREST 1IN THE RENTS ARD
PROPERTY, I8 QIVEN 7O SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE GF
W%WDEWENOEWRMMW.MWSDEDOF .

ON THE FOLLOWING TERMS:

* PAYMENT AND PEHFORMANCE. Except as olherwisa previded in s Dosd of Trisk: Grantor shal pay o Lénder ak amounls secured by this Deed of
Trts!&;gmsybeo&ma dug, and shall sticlly and in a fimely manner peifori Granter's obigations undor the Note, this Deat of Trust, and the
Falg o&uinants. ; EE O o RN

P

POSSESSION AHD MAINTENANCE OF THE PROPERTY. Grantor agrees tha! Grantors passession and uso of the Propesty shal bo governed by the




iy hhwmmh n e
) 5 g mammmwmmdmmc
) o5 LA AL OFTRE THS INSTRUMENT N
VIG.ATIOHOFAPNS)&LE Y SICNNG CR THES INSTRUMENT, THE FERSOM
VERk‘f-‘?‘Y)g;ROVEﬂ USES A.ND,TOQE'i RINE ANY LIMITS ON FARMING OR FOREST PRACTICES AS DEFINED N
: . @a@qw,mmugmmmmmb_mmw;mummmm
o e i value. 3 1 P
Mozsrdous Suhsias ~ Tha larms "hazerdous wasta." "hazardous substance,” “disposel,” “reloata,” and realened refoges,” es used in this
Aoesﬂoi"rms*.fwmvat:wsam‘amuwmmmwemmm,mm,mmmd
1980,asamended».§;2U&sz_%@.ﬁm.f@mmmwmmwmmﬁde19%,Pm.L.No.99—499
\erials Transporation Act, 49 U.S.C, Saction 1831, & soq., the Resowce Conssnvation and Raecovery At, 42 U.SC.
sppicsble stale or Fedenal. lews, rules, or requiafions adopisd pursiuent 0 &

polrolsum by-procucts or any
ownarsiip of the Proparty, thers has baen no
was'e or subsiance by any person o,
besn, except as proviously disciased Yo
disposal, rotaase, of throalened releass of any
27 d b ler, Aboul of from ‘mw‘bywmmuwmdmmwOr {#) any aciugl or
nmhmdiﬁgaﬁmam!mdanyv}ndbyanypusonmm 5 an Wmmwmmwby
wmm.'(s)mmNmmm.mmmaWwa Property siall use, ganerats, manulsctre,
m:mx.'moseor.uzwsommmwm«mnm.aouumunmm () any such actvily sholl b
conducted in complianca with o j tsws, regulaticns tuding withou! Smilelion those faws,
ragutations, end ordinances descrived above. Grantor 4 3 : inspactions end
hsts,u!&anﬁofssxpcns&,as&nd@rmaydqem )
of tesis madse by Lendar shall be

payment of the Indsbisdness and tho salstackon and o o the be:
dewm&hﬂw‘ﬁmﬂ,maymamﬁﬁ
_nwisance, Waste, &anﬁ"wv,wmmmww,wanymlmﬁmmotsuﬂwmystipmacrwaﬁeono:mm
L ,.mm.a;w,wm(dmmq.;wwmm‘mmonmmdm. Grantar Wik not romove, of gram 10 any other party e
~"mmgrgmanym,Mmmuamw;sa;mMummmmmmmmam.
mwnﬂmpmvemenu.wwwmmhamaw!mmmmmmmmmmmrm«*d
" ., Lendes. As g gondifion io the rer ol of sy Imprew _n&tmdﬂ@ym&s&anﬁhnﬂammn&nmmbmmw
whlmpmptsw&mimmmsﬂnm!eqmlww L. T
Lender's R!g?&i’@b"EMgi, Lendar and is agenis and represantatives may enter upon ths Feal Properly &t &* reasonable Bmes to atiend to
unduﬁm&indwmmgwmwpw@twmmmmmmmdmmam& .

Giitios. Act, Grandor, may.contest I goed fafth any such law, ordinance, of. o
including approprials appeals, SO tong g& Crantor hes notfed LendeY W wigng prior %
Lendse’s Inkaresis In the Propadty am nol jsopasdized. Lender may require Grantor 10 post adequals

Duty to Protack. wwwm.wmmmmwuﬁwmpm. Geandor shall G0 =3 ciher acls, i addion to thase ecis
samhabmmlﬁsswﬁm,whichmuwmmdmdﬂm?mﬁymm&b?ymywprwmdmwﬁﬁﬁm.

DR ON SALE -~ CONGENT BY LENDER.: Lender may, 8% sums sacured by this Dead of Trust
mmmam,moutmwm . Faa! Preperty. ATsal
or tansfes” maans the conveyance of foal = heroing isgal aguitsbic; whelfur volunlary &
Invelurdsry; whether by eilright sala, dood,: ;

(3) yesrs, lagse-opiion comract, or by sele;’

"by any oihar methad of convayance of Son, parinershiy y

includss auy chasge in gwnsship of more.ihan twanty-five ; 1 okl stack, parinership interasts o7 iimited Babily company interasts,
as the case may ba, of Grantor. Howsvu,hﬁs,apﬁon;hsiml_bawcissdhylmﬁm axarcise I prohibled by federal law or by Orsgon law.

- H

TAKES AND LIENS. The foliowing s ralaling fo 35 taxes and et o1 the Proparly are @ past of this Dasd of Tnist.

- Payment, &wﬁu’.sﬁnlpayw!wndu(mm&mw:bm)ammmmm(mmmm
uw;ﬁmam_mmw‘miupnwtdm Property, and shal pay whan dua o claims for wark dona on or 1ot Sevicss
rendared or malstisi frished fo the Proparty. mm'mmmm'mmmdammmmmmmuwwa
LenderunéuihsoosdolTrust.emepHoﬂheumdmme@dmmdmtuMpmmmMWdTw

Right To Contesi. Geanlor may witbhold payment of eny tax, cssessment, or clalv In connaction with a good
my,mmamsmwmmmﬁmsmmum If & Ban aslses o is flod &5 & rend of nunpa;
(ls)daysaﬂuma!bﬁaﬁsesor,!fa!ienis&&d.w?dﬁnﬁﬂeen{ﬁ)&;ysnﬁw&mﬁaﬂmsmﬁmdﬂwﬁ@,
requesied by Lender, deposit wilh Lender cash or.8 sufficient X 7

to dischargs ihe Een plus any

anycolstssi.f‘;mr.iorstmﬂdsmd -
mmkmduusmaddiﬁem!obﬁqaemdetsnysm!ybﬁndmehtmm

i

Evidance ol Payment. Gtan!orsha!wmmmhlomddaammmpaMdmmwmww
M:m~woabhqmmwMmm!oLmunwmammmmdmm:néWsmmm

0K

Naotice'of Congniction &amwmww:iwm(tS)a:meMkaMmMuﬂw

’(:mmw.wpwmw.ﬁawm\lm. m«mmw»m«wammw
or matedsts and the cost anceads $1,000.00. mwmmmdmwmmm«mmmnw
tme&.wmnwwm;mmammm !

WWWQEINSWCE. The tolowing provisions relating lo insurd _lheﬁopuﬂymapﬁdmwd?m
‘Malntensnce of Insurence. mmmmmmmammmmdmmmmmmmeMma
‘replacernen § Imamwmm&mmanimﬁwmam

me the policies o

without at loas! ke (10) diys’

- taves of Landor wil not b inpaires in any way by any

ine bacoms iocaled in & arsa dasignated by the ¥ :
amb\.MMMnFMMSWHWﬁG :
the Natiotet Fisd lnsirance Program, or 25 othersise




haida any proceeds alter payment in fu of the Indsblodness, 3.
Unaupired fnourance at Sala. Any raipkad insrancs shel lritme baned! of, end pess 10, the purchaser of the Property covered by this
Mammaewwsuﬂ’mmmjmmm‘ i thig Deod of Trugl, or o any fareciosurs sels of such Property. by: :
Graaitor's Report on insirmice. Lipod raquos! of Liswder; howeuad nol nrore Thih 00c°a esr, Grentor shall furmish fo Lendor & repor 00 each
adsling poicy of iInsuranca showing: (8) the nime of B insurat; - [b) tha viske insiciad; (6} e embunt of the policy; (G) the properdy sy, the
then. cusrond seplacoment. valua of 3uch sroperty, and % manner of. deksrmining thal valus; and - (e) the axpiration dalo of the policy. Grantor
sha!.WW@LM,M»MWWMQM»W,MMWWM&%Propeﬁy.

EXFENDITURES BY LENDER, I Granlor fall to comply wilth ity provision of this Daed ot Trust, o  any wnfon or proosecing is commencad thet
wou’tdmaluiaaynﬁact:.ands‘sm&hm&m,mmﬁmmgﬁbaeﬁmy.bm&smmmmdlo.hkewmﬁmm
deams appropriaia. Any amount that Lender expends. in 36 doing Wik beer jnlersst at the vale pravided for in Bie Nols from the daly incurred or peid
by Lander 1o the:dila of repayment by Grantor. All such expansss, at Lender’s oplich, val (a) be payabia on demand, (b be added to the balance of
the Nole and be apportionad among and be payebla with any instafiment paymen's o become due duing other (i) the orm of any appicable
insurance policy or (%) the ramalning tsrm of the Nols, or (2) be trealad as a baoon payment which wll ba due and paysbis at the Nois's maturlty.
This Dead of Trust also'wid secure paymon? of thess aifiounis, Tha rights peovided for in this paragreph shall be in addliion o any clier righis or eny
remedias to which Lander may be snlitied on eccount of tha defaull. Any such action by Lender shall not be construed ss cixtiig the default so as o
bar Lender.from atiy rormady thal it otharwise would have had. ‘- .

WARRANTY; DEFENSE OF TITLE. The following provisions relaing 1o ownership of the Proparly ams & part of his Dosd 6 Trust.
Title. Grandor warrants that: (g) Grantor hoids good and markelabis fils of record o 1he Propery in foe simals, es and diear of al lens and
ancumbrances other than these sét forih in the Roel Properly disceipion or in any s Insuranse policy, Hi%a tapod, or Gnsl e opinlon ssuad In
fevor of, and accopted by.&nduhmmﬁonwﬂhﬂgggﬁdaﬁmk&nd fny-mmmmmm, snd authorily io exacule snd

dekver this Desd of Trust to Lander. -

Datense of Tiie. Subject lothe excention in the paregraph shove, Granior warrants 2nd wil forever defand the title 10 the Proparty apainsi the
lawfui clalms of all parsons. In the event any action or procasding ks commeancad that questions Granior's il or the interes? of Trisies or Lender
uncer this Deed of Trust, Grantor shall dstend the sclion &t Granter’s expermse. Graitlor may bs the nomical party in such procsading, but Lender
shakl be eniitied to participels in the procweding and o ba rewresentad 1n the procadding by counssl of Leader's own choioe, & Grarior wik
doliver, of cause la bia defivared, to Lender such instruments ay Lender iy retinst from Bms o ime 12 permit such parsicination,

Complisnce With Laws, Granior waanis that the Propedy and Granio’s 1se of the Property complise with el exdsling applcabla laws,
ordinances, and reguiations of governmental authsrities. _ R

CONDEMHATION. Tha foliowing provisions raleling o cofidemnation proceedings are & part of this Deed of Trust.

Application of Ket Proceeds. | ef or any part of the Proparly s condemaed by sminant domain procesdings or by any proceeding o purchase
inlisy of condemnation, Lender may at i cloction require fiet all or any portion of ¥w nit procosds of the awand ba appliod to ths Indetiodness
or the renak or rasionalion of tha Propeviy.  The net procends of the award shall mesn the award afler payment of alt ragsonsbia cosis, oxpenses,
and aliomsys’ feas incurrad by Trusten o Lender in connecion with the condemnation. .

Proceedings. if any procseding in condemnalion i fed, Grards shell promplly oWy Lander In wiling, and Granlor shal promplly iaks such
staps as may be necessary t defend the sclion and thildin the award. Grantor-may be the noming! party in such procreding, but Lender thell be
snﬁ".ed:apzrﬁdaa:ek;ﬂmprewdngandbummﬂwzmm’wamownchabg,und&nniawi!deimermmm
be detivared to Lender such inslrumants as may be requesied by & rom timo to dmd lo permit such parielpadon, -

H4POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions relating to govemmaental taxes, fess
and charges are a part of this Dead of Trusl: 1 .

Current Taxee, Faes end Cherges. Unon raquest by Lander, Grantor shall axecule such documerds in addition o this Deed of Trust and take
whalever othor eofion Is aquesiod by Lendar is parfact and confinue Lendes's Ban &n Bie Res! Proporty. Granior ehad reimbirse Landes for af
{exes, 83 describad below,; logather with all axpenses incurrad in recording, perecling o conliniing this Desd of Trust, Including withaut imitation
il taxes, fees, dociimaniary slamps, and olther chargas for racording or registering this Deed of Trust.

Texes. Tre following shall consiiluls taxes to which this sciion appées: (&) & spaciic it upon s lype of Deed of Trust or upon ali or eny pert
of the Indebledness secursd by this Deed of Trust; (D) & spockic tax on Grarntor which Grantor is authorized or raguirad o dacuct from payments
on the indsbladness sacured by this type of Deed of Trust; (c) a tax on this lyps of Deed of Trust chargoable sgainst the Lendoer or the halder of
the Nole; and (d) & epeciic bex on afl o any portion of the indablednsss or on pavmeids of principal end inisrest mads by Granter.

Subsequent Taxes. If any tax o which this section appiies is anacted subsaquent lo 2 dals of s Desd of Trust, this event shall havs the same
sifact &2 an Event of Dafaui (as definad balow), and Lendar may exerciss any or & of s evaable remedies for en Event of Default as provided
below urless Uianior sither (a) pays the tax botors it bacomes deftcuent, o (b corfesls the tax as provided chove in the Taxas and Liens
sgqﬂgnqugigpns.‘is\eﬁlhmm-g:wﬁg&@mﬁw&bﬂqﬁwwﬁyw&m@mmﬁm )

SECURITY AGREEMENT; FINANCING STATEMENTS. The felioving pirovisions relaling 16 this Deod of Triss! as & sacurly sgreement are a pert of

{his Doed of Trust. - * ) )
Securily Agresment. This instrumant shall constituls & security agreoment 1o the exiant any of the Property constitules fixtiwes or ofher personal
prepgty,and!.endafsnanhavealdnndghtsofasacwedparlyundermummnmCodgﬁlmded#romﬁmioﬁm
Secuﬂtylmeres!._UponmqusstbyLender.Gmdmsm,m&mmmmmmmmmmﬁmbmwwmb
perfect and continus Lender's securily intarcst in ihe Renta and Parsonal Propety. In adiien to recording this Deed of Truet in the rees property
receeds, Lander. may, at any ime and without further authosization from Gramicr, Fle exsculod counlerperis, copies or reproductons of this Daed
of Trust a3 a financing statement.  Granior shall reimbires Lendes for eff axpenses incumed in paracting or coninuing this sacurity inteses!, Upon
defaull, Grantor shall assemble the Personal Properly in @ manner and at & place reesanably converent to Grantor and Lendsr and make it
avaable 1 Lender wibi thrse (2) days el rooept of wiklen demand rom Lancer, _ /
Addresses.: The malling eddessss of Grantor {deblor) and Lender {sscwed paity), from which informaion concuming the security interest

gz:;?d:by,uﬁsbasdoﬂ@sﬁmaybaobtalneq(eschasteqmabyﬂ'sUrﬁluqumwdaiCode).areass!atedmﬁwﬁs!pdesDeedd

w&m ASSURANCES; ATTORNEY-{N-FACT. The folowing provisions reiating o further assurances and atormay-in-act a7s a part of ths Desd

Further Agsurances, Al gny ¥ms, and fom time fo tims, Loon requast of Lendr, Grenlor wil make, sculs and deliver, or will causa to be
made, execulad or deliverad, o Lendev or lo Lendur’s designee, and when requesiad by Lsndor, cause o be Bed, recorded, refed, or
resocorded, &S the £ass riey bs, at such imes and in such offices and placse 23 Lander may dsem appropriate, any and alf such merigsges,
deads of frusl, socurily dseds, securily agresments, financing stalaments, continugtion sialements, inskuments of further assurance, cedtificstes,
and other documents ss may, In tha sale tpinion of Landsr, be nacessary or desiralie in ordsr to efieciuate, complele, peract, continug, or
presecve © (a) the obligations of Grantor. undier 1he Mo, this Daed of Trust, end the Ralsisd Documenis, and (D) the Bens end sacurly brieesis
creatsd by this Deed of Trust &s frst and priee Bens on tha Property, whelher now owned or bansalior scquiced by Grantor. Unisss grohidiled by
law of agreed fo the contrary by Lendes In wiiling, Grantor shell reimburse Lender for & costs and expenses incued in conneclion with o
malters refared o In tis parsgraphl. L =

Allomay-n-Fact, if Grantor falls 10 do any of e tings refersd to In the praceding peragraph, Landsr may 6o so for and in ths name of

_ Grantor and af Granfor’s axpansa. For such purpases, Granlor hareby irevecably eppoints Lender es Grantors atiomgy-in-tact for the

" of -miaking; executing, defvering, fing, recording, ‘and doing o sthar tings o3 may 98 nacessary or desiable, in Lender's sola opinion, to
... aecomplish the matlars referred 1o in the praceding pasagraph. . . BT, . o
FULL PERFORMANCE. 1If Grantor pays &3 ihe Indoblsdnass wheri due, ard cihsrwiss pacforms a2 the obligations imposed upon Grantor under this
Daed-of Trusl, Lender shall exacite and deliver 1o Trustes 3 roquas! for full recomayance and shall execute and deliver tc Gaantor sulisble slalsmants
ofiemuneﬂondanyﬁnar.cingstabmemmﬂaeﬁdﬁmmmﬁwhhmmmmmwamm
requked by law shak be peid by Grantor, if permitted by apoicable law.




Kbied sl of By lo ik any payme:
Dafoutt on ihes Peymenis. memmhm&m

‘othar pajment necessasy to provel 8ing of or to sfioct disoharge of arr fsn.

‘Compitance Dateatt. Fa@&m‘m’m&mwmmmﬁo&?w;émmmnwwmmmmmm

orin any of the Refaled Documents. . .. . A

Foise Stalemants. Ay .repmamzﬂonumwmummssdbwwmmwu&mwummm&m&
jv_,:MMa!@Wwaﬁgammhawmﬁsrﬂmd,dﬂwmwummmdowmmd.

‘Dateciive Cottatersiization, Tris Doad of Trust or &ny of ihe Felalod Documenis Ceases to e in fullforoe and effsct (Inciuding ffiure of &ny
coﬂa!q&lydqcmwm&_ammﬁwmmqum)dmwmwawm

Dasdhs of fnsclvency. mw&m«mmﬁmm&wﬁsm&ew@m«mmamw&umd
Gmntw.thaappmofam,ceév«'!oranypandmmds;m.mmhnmmmwﬁdmawmdmmm

o the commanzemant of any procseding under any barkrupicy of Ingolvency i2ws by or sgainst Grantor.
Foveclosure, Fortaiture, eic. Commsacemont of foreciosre or forfalturg pe

any Propasty.
in the event of & yeod faith dispuie by of the claim which: i the basis of tha forscioswrs of forelfolture
amedeam:mmmmmthMWMmmmemmwmwmmmw

Breacs of Ofwe Agreeont. Any brasch by Granior undsr tha lerms. of any oiher agrosment batween Grantor and Lsndor thal is nol ramedsed
wmmmympmwmwmm.mmmmmmwwmnwmmmumm&ndmw
Lander, whalhar axisiing now or kater.

Evonts Affecting Guasanior. Any of the ; AmewmedawammWwamswm
wm'wm«mgmhwy.umm;wwdmm Lender, &l its oplion, may, but
s:qexnetpomq:ﬁodnwmemﬂﬁbbmpmmmmmmmwmnmm
‘pm.lgnd,hmm.mhﬁvu!ﬁd:mm. e e e T

Adverse Change. Amaw_thindewmsm&iWsMM.&wmmeaddm}m«pﬁm
tnesturily. Lender in good faith deorns dself lnsecwre. . - o
mguwc‘m.fumwmmummmmwmmm’wammmumumwmammummm
uwpfscedk\gmna)mm,u,mybewed(md,mﬁwﬁdwywimrmmwm.aﬂ«mdssm&mncﬁae
demanding cure of such fallre: (a) cures the fakiure within ffiasn (15) days; o m)fhmmmmmaﬁmm
mmmhwsmmmﬁwma&mm‘ﬂmeWWBm
mhmonsmasrmom_lﬂypmeﬁw. T

RIGHTS AND REMEDIES ON OSFAILT. Upon!taoe‘cwemdwﬁmdmmmda!mymmm.ﬁm«m,ﬁﬁogﬁon.rmy
mmymmocmdmmwmand.mmmmmm@kwmwmhm

Accalarate indabladness. Lmdatshsahnveitmdgmmvsopﬁmmimuceh&e!ﬁutommmmtmudnmmmuydw
and paysbh.indud:nganymyﬁ'&ﬂ penally whish Geankar would ba seauiad o pay.
Fomc!osum;wuhras*pacmn«wp&inuhaksalw;memmw‘mmmmwmanam,mwm
havethaﬁgmmmmbymmhsﬁwmhw&mwmmbﬂumamwmﬂdsdbyappmuw. i this Dasd
o!Tmsl&ferwlosedby}udidﬂmmiwﬁ&mﬁ%ﬁhajmmmmmmmtnwmmmwm
mm:tommmmmmmymﬁhamm«wwmmammm

UCC Remevies. wnhmnecno'azaewmammmw.mwMMwamwmmuswmm
the Unétorm Commarcisl Coda. . 3 - ‘

Golect Renis. Lendafsha!hﬁvalhsright,wﬁhaﬁncﬁeaiom,w'hkap@smbﬂdsnﬁmmgaﬂn?rcpﬁyandwuwmnen&,
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collectad by Lender, then Grantor imsvocably designales Lender as Granior's allomeyp-in-iast to endorse Instruments received in payment thareo!
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Tenancy at Sullerance. lfGrmﬁofrsmeimlnpasmsﬂondth?mpedysﬁwimFropa!ylssddcspmﬂdsdabwcortmoﬁm
wmﬂmdiopomdondwWw'mwd&w@mmmmsmnmﬂmamumama
.mwmmmm.utmds'smﬁomﬁm (a)payamsomb!emnmmﬂwmadmmy,m (&) vacate he Propacty immodistaly
upon the demand of Lander, - .

Other Remedies. Trusteo or Landsr shak havs any other right or providsd in this Doed o Trusst or the Note or by law.

Wottce of Sale. Lm@smm&ammbnoﬁmdhmmmdwpuﬂcmmmPusonaiﬁopmyoro#mmm
- which eny.privale seka or olher intendsd d&pmng_tmmkmyisbm inade. Ressonsble nolice shall mean notice given &t feast
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Sslo of the Propesty. ?ommwedayapmmaw;mm'mwwmiﬁymnmwmmwmw‘ .
mlsmgladqhismdmmedm,lheTmehoorLanderehalibemhsﬂﬂamypmdmwmdhaam‘y.mmsmaby
separale saias. Lendes’shaibeanﬁﬁadIob@daienypmweon&amypaimdﬂwﬁm.

Walver; Election of Remadies. Awamfbygnymdabtmhofamummam&mmmsmdum
mmcmmmmwmmwmmmﬂammawmm Elechien by Londer 10 pursio eny remedy
pfov_idedhthdTmymm,hamemawmﬂdqdbthshﬂndmudepus&ﬂd&ﬁymm,mwan
Mmmmmmahmkomﬂmtopmomanobﬁaakmdemmuund«mmsddmsimuhmaemma%mgm
not affect Lender's right to dociar a dofaut and 1o exercize any of s remedies.
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sapondilure. until repald. Emmmby%‘mhkm,,mmmMmswhdwwﬁmmwuwpumhw,
Landar's allorsvs’ fses whather or nol thers s a lawsult, Ingiuding aticmoys’ feas for barkuicy protesdings (including efiers to madily o
vacsls any automatic slay o7 injunction), eppeals and any anficinaiod poot- calioction senices, tha cost of searching records, cblaining
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BPOWERS AND GBLIGATIONS OF TRUSTEE. mmmmwmmmﬂ cbfgations of Trustes ene pest of this Daea of Trust.

Bowieis of Trusles. In addillon to al powers of Trustee'arising 88 & matier of lew; Trusteo shal have the power 1o iak e Sokowk actons with
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Obligaticns to Molity, Tnmmlwmmmwmmymmdcpmmmmmmmammdwm
o proceeding in which Grantor, Lender, or Trusiee shall be a parly, uniess the action or procecding is brought by Trusise. .

Trusies. Trusies shall meet all quiliicaions required for Trusten under applicabio lsw. In addifon to the rights and remedies sot forth bove,
with raepact to all o sny part of the Properly, the Trusies shak have the right to foneiese by notice and sala, and Lender shall have the dght bo
fcndoaoby;um_a!WMMMhmdemﬂhmtoﬁsaﬂMpwwwum .

Succeasor Trusise. Lender, st Lendar's opion, may from Ems 1o 8moe appoint a sucosssor Trusies o any Trusiee 2ppoiniid hereuntr by an
ingkument exacwied and acknowledged by Leader and recerded in tho o%ce of the recorder o Kemah County, Ovegon. The insintnd shal
eommn.mguwunmaoummmmmu/mwhw.ammmammmw.mmmm,mmmmm
this Daed of Trust le recorded, &nd the nama and addreas of the sucossedy trustes, and the instrument shal e exsculiss and scknowiedged by
Landor or its successors in infsrasl, The successor trusies, withcut conveyance of the Progerly, shall succeed to all the Bie, power, and duliss
confarract upon the Trusise in ihis Desd of Trust and by applicable lew, This procedure for substitition of trustss shall govern fo the exclusion of
&l othor provisions for substtuion. ’

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shel be in wiiting, may be ba sent by isistacsinile, and shall
bea@ocﬂmwhanectuauyddéwed.otwhendeposiiedwﬁhamﬂmﬂymmmdmmm.a,Hmkd,smbedmwmm
depasiiad In the Unlled States mal frs! clags, carlified of registerad mali, postage prapald, dimcidd 1o the addnassss shown noar the beginming of this
Deed of Trust. Any parly may change Hs address for noticss under this Desd of Trust by giving formal written nolice 1o the olher pasies, specifyy) that
the pwpose o the nolice is fo changa the party’s aderezs. Al copiss of nclices of foredosirs §om the holder of any lian which has priodty over this
Dead of Trust chall ba sent lo Lender's address, a3 shown naar the beginning of this Doed of Trust. For nolice purposes, Srantor agress 1o keep
Langsr and Trustee informad at oY tmas of Granior’s currsnt address. .

MISCELLAREOUS PROVISIOHS. The following miscsfianasus provisions sre & pert of this Deed ol Trust:

Amendménis. Thiz Desd of Trust, togeiher with any Ralated Documenis, constiulas the sniire undecstanding and s t of tha pacties 23 10
the mattsrs set forth in this Deed of Trusl. No attaration of or amandment to this Deed of Trizst shak be effective unless given in wiling and signed
by the party or parties sought {0 be charged or bound by the alteration or simendmant.

"Annuat Reports. If the Propedy is used for purposes other than Grantor's residence, Srardor shail furnish to Lander, upcn requast, 8 caritiad
siatement of not cperating Income raceived from the Properly duting Granior's pravicus fiscel yer b1 such Boris and dotel 85 Londier shedl require.
“Net opsrating income” shall maan all cash recelpts from the Froperly tass af cash expseiiftures mads in chon with the ticn of the
Property.

Applicable Lew. This Deed of Trust has been deiivered to Landar and accepled by Lender In thie Siale of Oregon. Tids Dead of Trusd
shall be governed by and consirued in accordence with the imwe of the Sisis of Osegon.

Caption Hesgings. Caplicn headings in this Ceed of Trust are fur convenisncs puposes oy and a7 nat 0 ba used o interprat or define the
provisions of this Deed of Trust, .

Wergr. Thera shall be no merger of tha intarest or estals craeled by ks Desd of Trust with any cther inlerest or estate in the Propsity &t any
tima haid by or for the benafit of Lender in any capadity, without the witlen consent of Lendar.

Mullipia Partles. AR obligations of Granfor undsr this Dead of Trust sheil be joint snd sevoral, snd ell rferences to Grartor shaki mean each and
every Granior. This means ihat esch of the Borrowers signing beiow is respansitie for sil obigulions in this Dead of Trust.

Saverabifity. If a court of competent jurisdiction finds any provision of this Desd of Trust to be invalid or unenforceable as 1o any parson or
circumstance, such finding shall not render thet provision invekd or unenforcesbis as to any olher persons or circumstances. i ieasibis, any such
offending provision shell be deemad to be modified to be wilkin ths Smits of snforcsabity or validity; however, if the otfending provision cannct be
somodiﬁed.Hsha!!bss!:id(enanda&o&amv&imdﬂ&D@dcﬁTﬂMhﬂ&stmmnWMamm, )

Successace and Assigns. Subject to the Fmitations slated in fhis Deed of Tiust on transfer of Grantor’s intares!, thic Doad of Trust shek be
binding upon and inwre 1S ho benelt of the parlies, thalr stucoessors and assigns. If ownership of the Properly bacomes vestsd in & person other
than Grantor, Lender, without notice to Gimnior, may deal wilh Crantur’s successors with referanca io this Dead of Trust and the indatiadnass by
way of forbearancs or-axtension without ralaasing Grantor from the obligations of this Deed of Trust or Eabilty under the Indebledness.

Time ie of ths Essence. Timé is of hie essence in the parformeance of this Dead of Trust.

Walvers and Consents. Lender shall not ba deomad to have waived eny rights usder inis Deed of Trust (or under e Relaled Documents)
unlass such waivar is In witing and signed by Landar. No delay or omission on the pari of Lendar In exeitising any righl shel cparals &5 a walver
of such vight or any olhor fight. A walver by uny perly of & provision of this Dead of Trust shall not eonizlitule & walvar of or prejudice the pary's
fight ciherwise o domand strict complianes with that provision o any oiher provision. No prior waiver by Lendes, nor any courss of dealing
botwesn Lender and Granlor, shak consliftin a walver of sny of Lendaer's righis or any of Srenlor's obligations as 1o any fulre ransactions.
Whanaver conssut by Landsr Is ioquirad in this Deed of Trust, the granting of such consent by Lender in any fnstance shak nct constitute
eaqtinuing conssnt o subisaguant lnstancas whera such consent Is requind.

COMMERCIAL DEED OF TRUST, WW&MWWM%MN?W%&Wdeedofmtmdmtsmmxwiwchan@e
¥ use of iha Property without Landear’s prior wiltan conzent,

e&g&m ACKROWLEDGES HAVIMG READ £ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES YO ITS
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NOTARY FUBLIC-OREGON
COMMISSION NO. 538174
-~y PIRES AUG. 1, 1568

On ithis __ o dayof __~Jduvnun - .199?mm.m

Gansral Pariner of Towar Entorprises; and Billy J Skitgion, Seatrs Partar i

dusignated agents.of the part ip that executed the Deed of Trusl and echnowisdged the Deed of Trust to ba the free and voluniary act and dse
the parinarship, by. authordly of slétuls or its Partnanthip Agrecment, for tha vess and purposss thesain menticned, and on cath stelad that thay ar

10 axecule ihis Dad of Trusi 2nd In fact exscuisd the Dead of Trist o bahat of ths parinership.
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STATE OF OREGON COLNTY OF KL‘\MATH

Fsled for record at requesl of __ Seu 1.h V.;i_l_],gy__ﬁgnk : 27th
of _. Jamxa"y ~_AD.i9_87 at____1:45  c'dock __R. M. andduly recorded inVol. __M37
- of Mortgapes: - on Page 2337 .
: ’ Beetha G. Letsch. © 1ty Cicrk




