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_ DEED OF TRUST

THIS DEED OF TRUST iS$ DATED JANUAR among HONALD R WHITE and CARGLANN WHITE, AS
HUSBAND ARD WIFE, whose , SPRAGUE RIVER C 632 (referred io below as
"Grantor”); WESTERN BANK, a division of Washingion 2e address is 427 Souk 7th Street,
P.C. Box 859, Kiamath Falls, OR 97691-0322 (referred to below sometimes as "Lender” and sonetimas as
"Beneficlary”); and KLAMATH COUNTY TITLE COMPANY, whese address is 422 MAIN STREET, PO 80X 151,
KLAMATH FALLS, OR 97601 {refarred (o below a3 "Trustea”).

CONVEYANCE AND GPANT. For vaiuable conglderation, Grantor conveys {o Trustes for th

right, tite, and interest in and to the following described real property, together with ]

improvements and fixtures; alt sasemeants, rights of way, s . i difch rights (incliding stock in uiilities with ditch
Gr inigation rights}); and all other ri hts, royeldas, and profits relating 1o tha real p ty, including without lisnitation alt minerals, oil, gas, geothermal
and similar mattars, located in KEAMATH County, Siate of Oregon (the "Real Broparty”):

LOT 30, BLOCK 27, FIRST ADDITION 7O KLAMATH FOREST ESTATES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY. CLERK, KLAMATH COUNTY, OREGON.

The Real Properiy or its address Is commionly known as CANADIAN HONKER LN; CHILOQUIN, GR 97624,

Grantor presently.assigns o Lender {also knowmn as Baneficiary in this Deed of ‘Trusi; all of Grantor's right, li's, and interest in and 1o all present and
future leases of the Properiy and ail Rents frem the Property. In acdition, Grantot grante Lender a Unifoim Commercial Code security inlerest in the
Renis and the Personal Progerty defined below,

CEFINITIONS. The following words shall have the followiitg eanings when used in this Daed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings aliributed to such terms in the Uniferm Commercial Cods. Al relerences to dollar amounts shall mean amounts in lawfyl
monay of the Uniled Statss of America.

Beneficiary. The word "Beneficiery” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns. WESTERN
BANK, a division of Washingion Mutual Bank also is retanad to as "Lender” in this Deed of Trust.

Poed of Trust The words "Dead of Trust” mean this Dead of Trust among Grantor, Lendor, and ATmstze, and includes without limitation ali
assignmerit and securily interest provisions relating to the Parsonal Property and Rents.

Grantor, The word "Granior' means sy and all persons and entities executing this Daed of Trust, including without limitation RONALD R WHITE
end CAROLANN WHITE,

Guarantor, Tha word "Guarantor means and includes without imitation any and af guaranters, sureties, and accommodation peartias in
connection with the Indebtedness.

Improvemants. The word “Improvements® means and includes without timiation ali existing and funure improvemsnts, buildings, struciures,
rnobils homes affixsd on the Real Propenty, taciiities, additions, rapiacements and other construction on the Real Propenty.

Indebtedness. The word "Indebledness® means all principal and interest payabla under the Note and any amounts expended or advanced
Lender to discharge obligations of Granter or expenses incurred by Trustes or Lender to enforce oiligations of Grantor under this Deed of Trust,
togsther with interest on such amounts as pravided in this Deed of Trust,

Londer. The word "Lender” means WESTERR BANK, a division of Washington Mutual Bank, its succassors and assigns.

Note. The word "Note™ means the Note dated January 21, 1897, in the principal amount of $1 1,763.37 from Grantor to Lender,
together with all renewsls, extansions, modifications, fefinancings, and substititions for the Nots. The maurity date of the Note is Februay 6,
2007, Tha rato of intarest on the Note is subject o indexing, sdjuatment, fanewsl, or renagotistion,

Persanal Property, The words "Personal Propesty” mean all equipmant, fixtures, and other anticies of personal property now or hereafter cwned
by Granfor, and now or herealier attached or atiixad to tha Roal Property; together with all acocessions, paris, and addtions 10, all repiacements of,
and all substitutions for, any of such Rropery; and together with all procseds {including without ¥imiation an insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property,




THIS DEED OF TRUST,
PROPERTY, 1S GIVEN TO
GRANTO

ON THE

PAYMENT AND PERFORMANCE, Except as athsfwisg_ Provided in this Deed of

hey Sacame due, ang shall strizdy and in a timely manner perform a5
Refatad Documants,

POSSESSION AnD MAINTENANCE OF THE PROPERTY. g
followinig provisions: :
Passeaston and Usge, Untl the
opsrate 67 manage
limitations on tha Froperty, TH v
OF APPLICABLE LAND Use 5 RE THIS INSTRUMENT » THE PERSON ACQUIRING .
FEE TILE TO THE PROPERTY SHOULD CHECK OPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERiFY

APPROVED USES AND TO DETERMINE ANY LM LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
230.230. ’

Duty o Matntain, Grantor shall maintain the Property in tenantaiie condition ang Promptly periorm al repairs, replacements, and maintenance
nacessary 1 preserve ite velue,

use, genaration, ire, , © g
under, about or from the Property: (b} Grantor has no kiowledas &%, or reason 1o believa
and acknowledged by Lender in wiiting, ) any use, ge mentfaciure, sterage,
asta or substance on, h i
threatened iitigation or claims of any
Lender in wiiting, (i) neither Granto
%, dispcse of, or reloase

y
inspections or tasts made by Lender shall be for Le,
Part of Lender to Grantor Of 1o any other person. The rep
investigating the Propeity for
Lendor for indemnity or con , )
indemnify and hold hanmiess penaltios, ang 2xpenses which tendsr ay directly or
indirectly sustain ¢ TUSt o1 a3 a consequence of any use, generstion, manufacture,
ship or interast in the Property, ther er not the szme was or
Trusy, ir ing the cbligation to inderanify, shall survive the
rveyence of the fion of this Deed of Trust and shali net be affected by Lendors
Nuisance, Wagta, Grantor shall not cause, conduct or penmit ar i i stipping of or waste on or © the
Property or ariy portion of the Property. Without tinvting the generality of the foregeing, d Ve, of gramt i a
right to remove, any timber, minarais {including oil and gas), sofl, gravel or rock products i g
Ramoval of Improvements. Grantor shalt not demokish or remove any Improvesnents fron
Lender. As a condition 0 the ramoval of any improvemants, Lender may require Gr,
such improvemenis with Improvemants of at i2ast equal vaiye,

Lendger's Right ts Entar, Lender and its
Lender's interests and to inspect tha Proy

Compliance with Go ith regulaiicns, now or h ¥
effact, of af : f . Gran Hest in good faith any such law,
i fthi H i i Grantor has notified Lengor in
hot jespardized, Londar may reguire

terest,

nded the Property. Granter shall do af other 8cls, in addition 10 those acts
Property sre reasonably Necsssary 1o protect and preserve the Property.
DUE ON SaLe - COMSENT BY LENDER, v, at i ion, H H d payable all sums secy,

upon the sale or fransfer, wi i 3 : Croperty, or any interast §
or Tansfer” means the conveyance of Real Pro L i i H fegal, beneficial or eql




*_involuntary; whethar. by outright esle. tead, inglalmant sals coniisct, land oontrad], ptrat for dend, laasahold intesest with a torm greater than thres
(s)yea.-s,laasa—opﬁoﬁconmcx.orbysa_!e.Wmu%dwwwmmnwwdmmmwmmmm.w :
" by any other snathod of cunveyance of Roxl Property intorést. I any Grantor i3 a co/porRiion, parmershin or Smited Rebily company, transter Bisy
includas any clisnge in ownership of mara than twenty-Gve porcant (25%) 6f the voting slock, parnership intesests o limited Eabliity company interests,
as the case ray be, of Grantor. However, this option shsll not be exarcizad by Lender if such axeicise is prohibited by federal law or by Oregon lavs.

TAXES AND LIERS. The following provisions relsting 1o tho taxss and fiens on the Property ars a part of this Doad of Trust,

Payment Grantor shall pay when due {and in ab events prior to delinquency) & taxes, special t2xes. assassments, charges (including water and
sewer), fines and irpositions levied agalnst or on accourit of the Fropsrty, and shedl pay when dus 23 cleims for werk done oR or for services
rendered or material furrishad to the Property. Grantor sholl maintain the Proparty free of ali iens having priority over or equal to the interast of
Lender undsr this Deed of Truet, axcept for the lien of taxes and assessmenis not dus and excapt as otherwise provided in this Deed of Trusz.

fight To Contest. Grantor may withhald payment of any ax, assessment, or tigim in connection with 2 good fith dispute over the obligation to
pay, 5o long as Lendar's interest in the Proparty is not jeopardized. If alian aiises o7 is fited as a result of nonpaymart, Grantor shall within fifteen
(15) dtays after the Yisn arises or, if a fien is filed, within fifteen (15) days after Grantor has notice of the fling, secure the discharge of the hen, or if
requested by Lender, deposit with Lender cash or & suliicient corporate sursty bond or other securlty satistactory to Lander in an amount sufficient
%0 discharga the lien plus any costs and aforneys’ feas or other charges that coutd acciue as a reswit of a foreclosure or sale uncer the lien. In
any contest, Grantor shalt dafend itself and Lender and shal satisly any adverse judgment helore enforcement against the Property. Grantor shefl
name Lender as an additiona) obligea under any surety bond furmished in the contest proceediings.

Evidence of Payment. Grantor shall upen demand fumnish to Lender satisfactory avidsiics of payment of the taxes or assessments and shall

authorize the appropriate goveinmental official 1o defiver 10 Lender at any tme a wrilten statement of the taxes and assessmenis against the
Property. B

Notice of Constructlon. Grantor shall notiy Lender at least fifteen {15) cays baioie any work is commencead, any services are furnished, or any
matarials sre supplied to the Pmperty, if any mechanic’s llen, matssialmen's Eien, o olfer lien could be asseried on account of the work, services,
oF materials. Grantor will upon request of Lender furnish to Lendar advance assirances satisiactory to Lender that Grantor can and will pay the
cost of atich improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refaling to insuring the Properiy are a part of this Deed of Trust.

Maintanance of Insurance. Giantor shell procure and maintain policies of fira insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covaring all improvements on ihe Real Propery in an amount sufficient to avoid application of any
colnsurence clsuss, and wiih a standard morigagee clauss in favor of Lender, together with such other hazard and fiability insurance ss Lendar
may reasonably require. Policies sheli be written in form, amounis, coverages and basis feasonably accaptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upan roqusst of Lander, will deiiver 1o Lender from time to tirma the poiicies ot
cartificates of insuranca in ferm satisfactory 20 Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10} days’ prior written notice to Lender. - Each insurance policy also shail include an endorsement providing that coverage in favor of Lander wil
not be inpaired in any way by any &ct, omission or default of Grantor or any other person. Should the Beal Propsrty at any time become focated
in ar area dssignatad by the Diractor of the Federal Emergancy Manegement Agency s & special ficod hazard area, Grantor agrees 0 obtain and
raintain Fadare; Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under ths Netional Flood
Insurance Program, or as otharwise ragquirad by Lender, and to mainiain such insurance for the teni of the loan.

Appilcation of Procesds. Grantor shail promptly notify Lender of any lose or damage to the Property. Lender may make proof of loss i Grantor
fails to do so within fiftean ($5) days of ths casually. Whether or not Lender’s security is impaired, Lender inay, at ite eleciion, receive and retain

. the procesds of any insurance and spply the progesds  the reduction of the Indebladness, payment of any lien affecting the Property, or the

" vestoretion and repair of tha Froperty. 1 Lender elscis to apply the proceeds o resteration and repair, Grantor shall repair or replace the damaged
or destroyed Improvemerds in a manner satisfactery 1 Lender. Lender sholl, Upen satisfaciory proof of such expenditure, pay or reimbuise
Grantor from the procaeds for the reasonebla cost of repair ar restoration i Grastor is natin defaul: undar thie Dead of Trust, Any procsads which
have not been distursed within 180 days afier their receipt and which Lander has not committed 1o the repalr or restoration of the Property shali
ba used first to pay any amoui owing to Lender under this Dead of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
10 the principe! balance of the Indebiedness. If Lender holds any proceeds after paymant in full of the Indebtedness, such proceads shall be paid
to Grantor as Grantor's interasts may sppear.

Unexpired Insurance at Sale. Any unexpired insuzance shall inure to the benelit 0f, and pass to, the purchaser of the Property covered by this
Deed of Trust at any frustee’s sale or other safe held under the provisions'cf this Deed of Trust, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Subient to any limétalions set by applicable law, Lendsr may require Grantor to naintain with Lender resarveas for
payment of annual laxes, assessimenis, and insurance pramiums, which reservas shail be creatod by acvance payment o7 monthly payments of 4 sum
sstimated by Lendar 1o be sufficlent to produce amounts at least equal 10 the taxes, assessments, and insurance premiums 1o be paid. The raserve
funds shall be hald by Lender as a general deposit from Grantor, which Lender may salisty by payrment of the laxes, assassments, and insurance
pramiuras requitad to ba paic by Granior es they becoma dua. Lender shall have the right 1o draw upon the reserve funds to pay such items, and
Londer shall nct be required to determina the validity or accuracy of any tem befora paying it. Nothing in the Deed of Trust shall be construed &3
requiiing Lender to advance oiher monles for such purposes, and Lendar shall not incur any fiabiity for anything it may do or omt to o with respect o
the reserve account. All amounts in the resorve account are heraby pledgad to further securs the indabtedness, and Lender is hereby auhorized 1o
withdraw and apply such amounts on ths indabisdness upon ihe occurencs of an Bvent of Detault. Lender shall not be required to pay any interest or
eamings on the reserve funds unleas reguired by law or agreed fo by Lender in writing. Lender does not hold the reserve funds in trust for Grantor,
and Lander Is not Grantor's egant for paymant of the taxes and assessments required o be paid by Grantor,

EXPENDITURES BY LENDER. it Grantor taiia to comply with any provision of this Deed of Trust, or if any action or proceading iz commencad that
would materially afiect Lender's interasts.in the Propotly, Lender on Grantor's behalt may, but shall net ba reguired to, take any action that Lender
deerns appropriato. Any amocunt that Lender expends in so doing will bear interest at tha rate provided for in the Note from ihe date incurred or paid
by Lender to ihe date of rapayment by Grantor. All such expenses, at Lenders option, Wil (a) be payable on demand, (b} be added to the balare of
the Note and bo spportionad among and ba payable with any instaliment payments to become due during sither ¢} the term of any applicable
insurance policy or (i)} the remaining term of the Nete, or (S} be traated as @ ballcon payment which will be due and payabie at the Note's matuity.
This Deed of Trust ziso will securs payment of these amounts. The rights provided %ot in this paragraph shal ba in agdition to any other rights oF sny
remadies to which Lender may e entited on account of tha dafault. Any such action by Lendsr shaf not be construed a3 curing ihe defauit so as ®©
bar Lender from any remedy that it otherwise would tiave had.

WARRANTY; DEFENSE OF TITLE. The following provizions ralating to ownership of the Property are 2 part of his Deed of Trust.

Title. Giantor warrants that (a) Srantor heids goad and merkstaiie tite of record to the Proparty in tes simple, frea and clear of all liens and
encumbranices other than thesa set forth In the Reel Propasty description or in any title insurance policy, tile report, or final title opinion issued in
favor of, and accepted by, Lender in connector: with this Deed of Trust, and {b) Girantor has the fuli right, power, and authority 10 execute and




deiiver this Deed of Trust 1o Londe. SR e

Detense of This. Subjest to the exception in the paragraph above, Graﬁtm'wm\xsmdmmmmmmmmmmmaﬁ
tawtul clalms of all parsons. I the event any acion of pronveding is commancad that questions Grantor's it of the interest o} Tnustes or Lender
undar this Deed of Trust, Grantor shall dafend the action &! Granior’s expenss, Grentor may be the nominal party in such procesding, but Lender

shall be enfitied to participate in-the procesding and t© b'g represented in the proceeding ty counssl of Lender's own choice, and Grantor will
deliver, ar causs to be deliverad, te Lendar such instruments as Lender may requinst fiom tima B time to penmit such participaton.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing appiicable laws,
ordinances, and fegulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation proceedings are a pari of this Deed of Trust

Application of Net Proceads. If &lf or any part of the Property is condemned by erinent domain proceedings of by ary procending or purchase
i liou of condemnation, Lender may at its slection requira that all or any portion of the ret proceeds of the award be appfied 1o the indehtedness
or the repair or restoration of the Froperly. The net proceeds of the award shall ineen the award alter payment of all reasonable cosls, expenses,
and attorneys' fees incured by ‘Trustee of Lender in connection with the condgmaation.

Proceedings. if any proceeding in condsmnation is filed, Grantor shall promptly notity Lender in writing; and Grantor shall prompty take such
stops as may be nacessary 1o defend the action and obtain the award, Grantor mey be the porminal party in such proceeding, but Lender shall be
entitied 1o participate in the procesding and to be represented in the proceeding by counsel of its own choice, and Grantor will defiver oy cause 1o
ba delivered to Lander such instrumnants as may be requestad by it from time 1o time fo pevt such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loflowing provisions felating 1o governmerntal taxes. fees
and charges are & part i this Deed of Trust

Current Taxes, Fees and Charges. Upon raquest by Landar, Grantor shell executs such docurmants in additon 1© this Deed of Trust and take
whatevar other action is raquested by fendar to pertect and continue Lendar's fien on the Real Property. Grantor shall reimburse Lendey for all
taxes, s describad below, together with all expenses incurrsd in recording, petfetiing or continuing this Deed of Trust, including withaut limitation
&ll taxas, fees, documantary stamgs, and other charges for recording ot registering this Deed of Taist.

Taxes. The following shall constiitis taxas 1o which this section appiies: (a) a specific tax upon His yps of Deed of Trust or upon all or sty part
of tha Indebtednese secured by this Dead of Trust; (b) 2 specific tax on Grastor which Grantor i authiorized or required to deduct from payments
on the Indebtadness secured by this type of Desd of Trust; (c) a tax on tis type of Deed of Trusi chargsable against the Lender or the holder of
the Note; and (d) & specific iax on all or any pottion of the Indebladness or on payments of principal and interest mede by Grantor.

Subsequent Taxss. if any tax1o which this section applies is enacted subsequent 1o the date of this Deed of Trust, this event shall have the same
efiect as an Event of Default {as dafined below), and Lender may exerciss any ov ail of its avallable remedies for an Svent of Defauit as provided

below unless Grantor efther (2) pays the tax before it becomes delinquant, or (b) contests the tax as provided sbove in the Taxes and Liens
. saction and deposits with Lendaf cash or a sufficient corporate surety bond or ether security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dead of Tnist 2s a secuiity agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement 1 the extertt any of the Property censtiltes fixtures or other personal
property, and Lender shall have ali of the rights of a secured parly under the UnHform Commercial Code a5 amended from ime 1o time.

Security Interest. Unon reguest by Lender, Grantor shall executa financing statements afd take whatever other action is requested by Lender to
periect and continue Lender's secusity intsrest in the Rents and Parsonal Eroperty. In addition 1o recording 1his Deed of Trust in the rea! propeity
records, Lender may, &t any time and without further authorizetion from Grantor, file executed countsrparts, copies or reproductions of this Deed
of Trust as a financing statement, Grantor shall reimburse Lender for afl axpenses incurred in parfecting or continuing this security interest. Upon
default, Grentor shall assembls the Personal Property in a manner and at'a place reasonably convarient to Grantor and Lender and make it
available to Lender within thres (3} days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (de-btorj and Lender {secured parny), fom whizh Information concerning the security interest
granted by this Deed of Trust may e obtained {gach as required by the Liniiorm Commereial Coda), are as stated on the first page of this TCeed of
Truet, ' .

FURTHER ASSURANCES; ATTORMEV-IN-FACT. The following provisions relating 1o further assurances and attorney-in~fact are a part of this Deed
of Trust,

Furiher Assurances. At any fime, and from ime 1o time, upon request of Lender, Grantor will make, execute and deliver, or will cause o be
made, executed or defivered, to Lender or © Lender’s designes, and when requested by Lender, cause 1o be filed, recordet, refied, o
rerecordad, as the case may be, at such times and iny such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreemarits, financing statements, continuation statements, instruments of further assurance, certificales,
and other documents as may, in the scle oginion of Lender, 2 hecessary oF desirebie in order to effectuate, complete, perfect, continue, of
preserve () the otligations of Grantor under the Nate, this Deisd of Trust, and the Helated Documants, and {b) the lisns and securlly inlerasts
created by this Dead of Trust as first end prior lons an tha Property, whether now awned of hereafter acquired by Grarior. Unless prohibitad by
law or agresd to the contrary by Lender i wiiting, Grantor shall reimburse Lendex far all costs and expenses incumed in connection with the
matters referred 1o in this paragraph.

Attorney-in-Fact. |f Grantor fails 1o do any of the things referred to in the praceding paragraph, Lender may do se for and in the name of
Grantor and at Grentor's axpense. For such purposes, Grantor heteby irevocably appoints Lender as Granior's atiorney~in-{act ior the purpose
of making, executing, defivering. filing, recording, and deing all other things as may bo necessary of desirable, in Lender's sole opinion, 10
accomplish the matters raferred to in the proceding paragraph.

FULL FERFGRMANCE. If Grantor pays ali the Indebtadness when due, and otheswise perforas 2ll the obligations imposad upon Grantor under this
Desd of Trust, Lander shall execute and dediver to Trustee a request for full reconveyance and shall execute and deliver to Grerier suitable statemems
of termination of any financing statement on file avidencing Lendar’s secunty interest in the Renis and tha Personal Propeity, Any reconveyance {0
tequired by law shall be paid by Grantor, if permitied by applicable faw.

DEFAULT. Each of tha following, st the épﬂon of Lender, shall constitute an evvent of deteult ("Event of Default) under this Deed of Trust
Detauit on Indebtedness, Faiiurs of Grantor o make any payment when due on the Indébtedness.

Detault on Gther Payments. Faliure of Graator within the fime requirud by this Deed of Trust ta make any payment for taxes or insurance, or any
other payment necessary to prevent fling of or to effect discharge of any tan.,

Detautt in Favor of Third Parides. Should Bormower or any Gramntor default under any loan, sxtension of credi, secuiity agreerment, purchase or
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sales Bgrepmant, or any other hgréemaht, in tavor oivany other crédko.' ofperso'\ that way matetm aHoct any of Bomower's propesty 9F
Borrower's o7 any Grantor's abiity to rapay the toans or pertorm thelr respaciive. obligations under this Deed of Trust of &ty of the Related
Documants. : ' R :

CQmpiiance Defautt. Failure of Grantor to comply with any othar tenT, obfigation, sovenant oF conditon contained in this Deed of Trust, tha Note
or in any of the Pelated Docurmsnts.

False Statemants. Any warranty, repressntaton or statamant made oF furnishad to Lendsr by or on behall of Granter under this Doed of Trust,
{he Mote o the Related Documents js talse or misteading in any matorial respect, either now of at the frna mada or fumished.

Detective Tollateralization. This Deed of Trust or any of the Related Docurnents ceases to pe in fuil force and effect Gncluding fellure of any
collateral decuments fo create @ valid and perfected security interest of lien) st any time and for any reason.

Daath or ingoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any pait of Gramor's property, any
essignment for the perefit of creditors, any type of creditor workout, of tha commencement of any proceeding under any Hankmpicy of insolvency
laws by or against Grantor. However, the death of any Grantor will not be an Event of Defauit it as a result of 1he death of Grantor the
Indebiedness is fully covered by credit fife insurance.

Foreclosure, Forfetture, etc. Commeancament of foreclosure of forfeiture procestdings, whether by judicial procesding, self-nelp, repossession o
any other method, by any creditor of Grantor o7 by any governmental agancy against any of the Property. However, this subsection shah not apply
in the svent of a good faith dispute by Srantor a3 to the validity or reascnableriess of the claim which is the basis of the foreciostre or forefeiture
proceading, providad that Grantor gives Lender written notice of such claim and furniches reserves or a surety bond tor the claio satisfactory 1©
Lender.

Breach ¢f Cther Agreement. Any preach by Grantor under the terms of any othes agreement betwees Grantor and Lender that is not ramedied
within any grace period provided thereln, including without lirmitation any agreement concesning any indebiedness or other oblization of Grantor to
t ander, whather existing now er iater.

Events Atiecting Guarantor. Any ofthe preceding events occurs wilh respect to arny Guarantcr of any of the \ndebiedness af any Guarantor dies
or becomes incompetant, of revokes or dispuies the validity of, of liabiity undor, any Guaranty of the Indsbiedness. Lender, atits option, may, but
ghall riot be required to, permit the Guarantor’s estate to assuma uncondiionally the akfigetions arising under the guaranty in a manner satistactory
o Lender, and, in dolng 350, cure the Event of Default.

Insecurily. Lenderin gocd faith deems tseff insecure.

fight to Cure. ifsucha failure is curable and it Granior tas Hot been given a notice of a breach of the saime provisian of this Deed of Trust within
the precading twelve (12) months, it may ba cured (and no Event of Defauit will have occurred) i Grantor, after Lender sends written notice
demanding cura of such faiture: (2) cures the faflure within fifteen (15) days; ©f {b) if tha cure requires tnore than fifteen (45) days, immediately
initiates steps sufficient to cure the falure and thereafier continues and completes all regsonable and necessaty steps sufficient o produce
compliance as soon &S reascnably practical. :

RIGHTS AND AEMEDIES ON PEFAULT. Upon the occuriente of any Event of Detault and 2t any tme hereafier, Trustee of Lander, at its oplion, May
exercise any one of more of tha following tights and remadies, in addition 1o any other rights or romedies provided by law:

Accelerate Indobtedness. Lender shali have the right at its option without notice to Grantor to dectare thg entire indebledness immediately due
and payable, including any prapsyment penalty which Granior would be required to pay.

Foreclosure. With respect 1o i or any part of the Real Property, the Trustee shall have the right to forecicse by notica and saie, and Londer shalt
have the right to forestose By judicial foreclosure, i efthat case in accordance with and to the full extent provided by applicable iaw. i this Deed
of Trust is foractosed BY judicial foreclosura, Lender will be entitied to a judgment which will provide that if the foreclogure sale proceeds as
insufficient o satisfy the judagment, execution may issue for the amoumnt of the unpaid balanca of the judgment.

UCC Remedies. With respect 1o all or any part of the Parsonal Property, Lender shall have all the rights and remedies of a secured party under
1he \Wniform Comimercial Code.

Coliect Rents. Lender shall have the rignt, without Hotice to Grantor, 10 take possession of and manage the Property and collect the Rents,
Inciuding amounts pest Hye and unpaid, and apply 1he net proceads, over ane above Lendsr’s costs, against the Indebtedness. in furtherance of
this Hght, Lender may require any tenant or cther Lsar of the Propesty 10 make paymants of rent or use jess directly to Lender. If the Rents &8
collectad by Lender, than Grantor ivevecably designates Lender as Grantor's attornay=in-fact to endorse insiruments received in paymeant thereot
in the name of Granior and to negotiate the same and coliect tha proceeds. Payments by tenants of other users 1o Lender in responsa i¢ Lendet’s
demand shall satisfy the obiigations for which the paymments are matie, whathar or not any proper grounds for the domand existed. Lendar may
exercise iis rights under this subparagraph either i1 person, by agent, of thiough & receiver. -

Appoint Racelver. Lender shall have the right to have a receiver appointed o take possession of sll or any part oi the Property, with the power w©
protect and preserve the Proparty, to operae the Property preceding {oraciosure or sale, and to collect the Rents from the Property and apply the
proceeds; over and ahove the cost of the receivership, i debtedness. The receiver may serve without bond i permitted by law.
Lender's right to the appoinimant of & receiver shell exist apparent value of the Property exceeds the incebtedness by a
gubstantial amourt, Employmant by Lendar shail not disqualify & persor from serving &s a receiver.

Tenanoy at Suffsrande. ¥ Grentor ramains in possession of e property afier the Praperty 1s sold as provided &bove OF Lender otherwisa
pecomas enitied 12 possession cf tho Proparty upon dofault of Grantor, Grantar ahait becoma 2 fanant 3t sutferance of Lander or tha purchaser of
the Property and shall, at Landers opticn, aither “(a) pay & roagonable rentst for the use of ths Proporty, of (b} vacsld he Property immedistely
upon the demand of Lendar. B

Gther Ramedies. Trustea of Lender shall have any other right of remady provided in this Deed of Trust or the Note oF by daw.

totice of Sale. Lender ghall givo Grantor reazcnabla notice of the te and place of any public saie of tha Porsonal Proparty of of the time after
which any privaie sela or other Intonded disposition of the Parsonal Properly i 10 vg made. Reasonable notice shall mean notice given & least
ten {10) days belore the time of tha sale of disposifion.  Any cale of Personal Froperly may ba made in conjunction with any sale of the Real
Propsatty.

Sats of the Property. To the axlert permitied by applicabie law, Grantor horeby walves aiy and eif fights o have the Property marshalied. n
exercising its rights and rarnadies, tha Trustee oF {ender shall be frea seh ali or any partof the Progerty togsther of separately, inons sale oF by
separate sales. L.ender shall ba entided © bid at any public sala on a9 or any pordon of the Propesty.

saivar by any party of & treach of a provision ot this Deed of Trust shall not constitute a waiver of of prejudice
the parly’s rig! rpliarce with that provision or any other provision. Election by Lender to pursue any
provided in ) sted Document, of provided by law shall not exclude pursuit of any othey remedy, and an
glection to make ation of Grantor under this Doed of Trust aker faflure of Grantor to petform shal




hot affect Landar's right to declars 2 defaut and to sxarciss any ot fts remedies: - -
Aﬂcmeys"?m; Expansae, if Lender institutes an; [
fecover such sum as the court may adjudge reasonable as stiorneys'

. -ali raesonable expenses incumed by Lendar
aniorcemunt of iz rights shall become a part of the indebtedness payable on deman the Note rste from the date of
expenditura unilf repaid. Expenses covared by this paragiaph includs, without fimitation, however subject to any limits under appiicadle law,
iender's attornays' foes whether or not there is a jawsuit, including attomeys’ fees for bankruptcy proceedings (inciuding efforts o madify or
vacate any automatic siay or injunction), appeaie and any anticipated post-judgment coilection services, the cost of searching records, obtaini
tile reports (including foreclosure reports), surveyors' reports, appraisal fees, titie insurance, and fees for the Trusiee, to the extent penmitted by
applicabie law. Grantor also wifl pey any court costs, in additien to all other sems provided Lty law.

Rights of Trustee. Trustes shail have ail of the rights and dutiss of Lander as st forth in ihis saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 10 the powors and obligatiors of Trustee are pait of this Deed of Trust

Powers of Trustee. In addition to all powers of Truslee arising as a matter of law, Trustes shall have tha Power 1o take the following actions with
respect to the Property upon the written request of Lender and Graston: (2) Join in prepaiing and filng a2 map or piaz of the Reaj Property,
including the dedication of streets or other rights to the public; {B) join in granting ary easemerit or craafing any restriction on the Real Propeny:
and (c) join in any subordination or other agreerment affecting this Deed of Trust or the intersst of Lender under this Deed of Trust

Ghligations %o Notity. Trustes shail not be onligated to netily any other patty of a pending sate undar any other rust deed o fien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a parly, unless the actior: or proceeding is brought by Trustes.

Trustee. Trustes shall moot all qualfications required for Trustes under applicable law. In addition 1o the rights and remedies sef forth above,
with raspect to all or any part of tha Property, the Trustee shall have the fight 1o foreclose by notice and sals, angd Lender shall have the right to
foreciuse by judicial foreclosuy , in elther case in accordance with and 1o the full extent provided by applicatle law.

rantor, the book and page where
instrument shall be execuied and acknowledged by
itle, power, and duties

NOTICES TQ GRANTOR AND OTHER PARTIES. Any nofica under this Dead of Trust shall be in writing, may be sarit by telefacsimile, and shafl be
effective when actually defivered, or whan deposited with a hationally recognized overnight courier, or, i malled, shall be deamed sffective when
deposited in the United States mail first class, ceitified or registered mail, pestage prepaid, directed to the addresses shown nesr the beginning of this
Deed of Trust. ‘Any party may change its addrass for notices under ihis Doed of Trust by giving formal written notice to the cther parties, speciying that
the purmose of the notice is o change the party’s address. Ajf copias of notices of foraciosure from iha rolder of any lien which has priority over this

deed of Trust shaii be sent to Lender's address, as shown near the baginning of this Deed of Trust, For notice purposes, Gramor agrees to keep
Lender and Trustes informed at alt times of Grantor's cumrent address. .

tutes the enfire undarstanding and agreerent of the patiesasto
Dead of Trust shail be efiective uniess given in writing and signed
amendment,

Appiicable Law. This Deed of Trast kas Been dellvered %o Lender ang Aceeptedt by f.ender In the State of Gregon. This Deed of Trust
shali be governed by and construed In accordance with the Jaws of the State of Cregor. .

Caption Headings. Caption headings in this Deed of Tiust e for convenienca purposes only and are not 10 be used to interpret or define the
Rravisions of this Deed of Trust.

Meiger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intersst or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lendey.

Muitiple Partlas, All okligations of Grantor under this Deed of Trust shall ba joint and saveral, and all referances o Grantor shali mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations ir: this Dead of Trust.

Severabflity. if a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforcoable as 1o any person or
circumstancs, such finding shall not render that provision invalid or unenforceable as to ary other persons or circumsiances. If feasible, any such
offending provision shall be desmed to ba medified to be within the limits of enforceability or validity, however, if the offerding provision cannot be
50 modified, it shall be stricken and all other rrovisions of this Dead of Trust in all other respacts shall remain valid and enforcaable.

Successers and Assigns. Subject to the limitations Statad in this Doed cf Trust on ransfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors ang assigns. if ownezship of the Proparty bacomes vested in a persor othar
than Grantor, Lender, without notice io Grantor, may desl with Grantor's sucoessors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obiigations of this Deed of Trust or liability under the Indeblednass.

Time s of the Essence. Time is of the ussence in the performanca of this Deed of Trust,

Walvers and Cansents. L ights & i {or under the Ralated Documents)
unlass such waiver is in writing end signed by Lendsr. No calay or omission on the pait of Lender in sxercising any right shall operate as a waher
cf such right or sny other right. A walver by any peny of a provision of this Desd of Trust shall not constitute a waiver of or prejudica the party’s
right otherwize fo demand strict compliance with- that provision or any other provislon. ' No prior waiver by Lender, nor any course of daaling
batwaan Lander and Grantor, shall constitite a waiver of any of Lendst's tghts or_any of Grantor's abiigations as o any future Transaciions,
Whenever consent by Lender is required in this Deed of Trust, the graning’ of such consent by Lendes in any intance shall not canstiate
. continiing consent to subsequesnt instances whers such consent is requtod, Tl s




No 247-4702719

é—;é% ggmroa ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EAGH GRANTOR AGREES TO ITS

GRANTOR:

;sa(_é; 4%%/‘%& x‘_gg%gémﬂz_bgéfe/_———’——
RONALDAR 3 (‘:/ CAR WHITE

NDIVIDUAL ACKNOWLEDGMENT

Q
S R e e

' Oregon OFFICIAL SEAL
STATE QF g ) LORY TN THORNTON

4 ' £y N NOTARY PUBLIC.OREGON
- Klamath ’ - BN/, commssion Ko 035080,
UNTY OF. - B ms i CMMISSION EXPIRES MAY 11, 1998%5

T | - SN TR

On this day befera me, the undersiqned Notary Public, perﬁona.'tyappeared ROWALD R WHITE and CAROLANN WHITE, 1o me known 10 be the
individuals described in and 110 axdcutad tha Deed of Trust, and atknowledged that they sigred the Deed of Trust gs theif free and voluntary act end
dead, for the uses SNERUT byel ‘ . ‘ -

day of - January e 97

Residing ot Klamath Falls, Oregon

Notary Pubfic In‘nd tdr the State of Oregon My commission expires 5-11-1998

REQUEST FOR FULL RECONVEYARCE
(To be used oniy when obligations have been paid in fulf)

To: , Trusian

The undersigned is the lega! owner and ho'des of aif Indebledness socured by this Dasd of Trust. All sums secured by this Deed of Trust have baen
fully paid and setisfied. You ara hereby dicectad, upon paymant to you of i under the tarms of this Geet! of Trust or pursuant o
any applicable siatute, 1o cance} the Note secursd by this Deed of Trust (which is togaiher with s Road of Trust), and to reconvey,
withoust wayranty, to ihe parties designated by e tams of thie Doed of Trust, the estate now held by you under this Deed of Trust  Please maf 1
reconveyance and Related Documents to: o ;

11

% LASER PAOD, Rog. U.5. Fak &T.W. Off., Ver, 3.220 (c) 1807 CFi ProServices, the. Altrights reswvac, [OA-G21 E2.23 FA.25 P3.23 WHITERC.LN Ca.GVL]

: STATE OF OREGON : COUNTY OF KLAMATH: - 5 o ; , -

Filed"for vecord at request of Klamath County T;:*Fl?’v o the 27th
of . Jamuary AD 19 97 w2853 octock T M., ond duly recorded in Vot. M37
e of . Mortgages T onPage_. 2345 .

L CtpaE T R rﬂcmemac.w”?c@mymm

by {1 / [ o
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