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DEED OF TRUST

TH‘S DEED OF TRUST ("Se:urty Insm;ment‘) is 'mde on January 20 199?’
The Grantoris -

PgELAxNE HEIY, AHIDOM =

('Bomwe:") The trustee is”
KLAMATH COUNTY TITL_

("Trusice”). The bmeficxaxy is FREEPORT FINAN(‘ IAL GRQUP INC. .
A CALIFORNIA CORPORATION . ‘
which is organized and existing under the laws of : CA‘ IFORNIA ‘ , and
whose 2ddress is- 2659 - TOWNSGATE ROAD, SUITE 232
WESTLAKE YILLAGE, CA  91361-2743 - - (“Lender"): Borrower owes Leader the principal sum of
Sixty-Two Thousand Two Hundred Fifty & 00/100

" Dollars (U.S. $62,250.00 ).
This debi is evidenced by Borrower's noie dated the same date-as this Security Instrument ("Note™), which
provides for monthly payments, ‘with the full debt, if not paid earlier, due and payable on
February 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and afl rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
thh mterest advanced under paragaph Tt0 proiect the sesnn‘v of this Secumy Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrament ‘and. the Note. For this parpose, Bomrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
s EaEc S o o : \TH County, Oregon:
LOT 1, BLOCK 3, -TRACT 1126, FIRST ADDITION TO FERNDALE, ACCORDING TO THE '
OFFICIAL PLAT THEREOF OM FILE IN THE OFFICE OF THE COUNTY CLERK OF
_KUAMATH COUNTY, OREGON. .~~~ = |

which has the address of 5710 BARTLETT AVENUE, KLAMATH FALLS [Sweet, Ciwyl,
Oregen - 97603 [ZipCode]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtepances, and fixtures now or hereafter a part of the property. All repiacements and additions shall alse be
covered by this Security Instruiment. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clzims and Gemands, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity insimament covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal sud Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
due the principal of and inierest on the debt evidenced by the Note and any prepayiment and Iate charges due under
the Nose.

2. Funds for Taxes and Iusurance. Subject so applicable law or to 2 written waiver by Lender, Borrower shall
pay to Lender cn the day momthly payments are due uader the Nete, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes and assessments which may atiain priority over this Security Instrument s a fiea on the Property;
{(b) yearly leaschiold payments or ground remis on the Property, if any; () yearly bazard or property insurance
preriums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Bomower to Lender, in accordance with the provisioss of paragraph 8, in lieu of the payment of
morigage insurance premiums. These items arc called “Escrow items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan inay require
for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
iime to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amousnt. If so, Lender roay, at any time, collect and hold Funds in an amount ot to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current datz and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shai? be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender inay not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unlfess Leader pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may requite Borrower to pay a one-time -
charge for an independent real estate tax reporiing service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender
shail not be reguired to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender sbali give to Borrower, without charge, an annual
accounting of e Funds, showing credits and debits to the Fuids and the purpose for which each debit to the Funds

“was made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.
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- 3 the Funds held by Lender excesd tke amounts
Bomower for the excess Fands'in acco :
held by Lender at any time is not suffic

writing, and, in such case Borrower

siall make up the deficizicy iano

@plhblehwpmﬁdesoﬂmwisc,aﬂpa-mmmximbymm
pmagrap’as!znd’lshzllbcappﬁed:ﬁrs,manyprepaymchxgadncmdexmeNozc;W,mmmpzyach
under paragraph 2; third, to interest due: fourﬁ:,topﬁncipalduc;aad!zsx,ioanymccbmmﬁmummﬂm*.

4. Chmrges; Liens. Borrower shail i iti

furnish to Lender receipts evidencing the payments,

Borrower shall premptly discharge any iien which has priority over this Security Instrument uniess Borrower:
(3) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (&)
contests in good faith the Ken by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agmement satisfactory 1o Lender suberdinating the lien to this Security Instrument. I Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 2 notice identifying the lien. Borrower shali satisfy tke Hen or take one or more of the actions set forth
above witkin 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Properly insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including floods or flocding, for which Lender requires insurance. This insurance shalj be maintained in the
amounts and for the periods tha: Lender requires. -The insurance carrier providing the insurance shall be chosen by
Borrower ‘subject to- Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, & Lender’s-option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be accepizble to Lender and shall include 2 standard mortgage ciause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender al} receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to testoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or Tepair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandens the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to. repair of restore the Property or to pay sums securcd by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right tc any insurance policies
and proceeds resulting from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately psior 1o the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of
%.easeholds. Borrower shall occupy. establish, and use the Property a8
days after the execution of this Security Instrament and shall coniinue to occupy
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall niot be unreasonzbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of comimit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien
created by this Security lostrument of Lender’s security intercst. Borrower may cuse such & defauit and reinstate, as
provided in paragrapi 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impatrment of the
licn created by this Security Instrument or Lender’s security interest. Boirower shall aise be in default if Borrower,
during the loan application process, gave materially false or inaccuraie information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, izcluding, but
not limited to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection: of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreerments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations), ther Lender may do and pay for whatever is necessaty o protest the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sumis secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Rorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Berrower requesting payment. -

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiuiss required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer 2pproved by Lender. If substantially equivalent mortgage jnsurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly inortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may 10
longer be tequired, at the option of Lender, if mortgage insurance coverage {in the amount and for the pericd that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail
pay the premiums required to maintain MOTIgage insurance in effect, of 1o provide a loss reserve, until the
requirement for morigage insurance ends in accordance with zany written agreement between Borrower and Lender or
applicable law. .

9. Trspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnstion. The proceeds of any award ot ciaim fer damages, direct or consequential, in connection

"with any condenmation of other taking of any part of the Property, or for conveyance in liea of condemnation, are
hexebyassigxxedandshallbepaidtomﬁer;:‘ BT '
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- In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured By this Security
~ - Instrument, whether or not then due, with any excess: paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Propenty immediately before the taking is equal to or greater than the
amouni of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the ameunt of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agzee in writing or valess applicable law otherwisc provides, the proceeds shall bhe applied to the
sums secured by this Security Instriment whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
o make an award or setele a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments. )

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shall not operate to release the liability of the original Bomrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to. extend
time for payment or otherwise modify amortization of the sums sesured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors aud Assigns Bound; Joint ang Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender znd Borrower, subject to the
provisions of parsgraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowes’s interest in ihe Propesty under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modif , forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Nete without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conrection with the loan exceed the permirted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the penmitted limis: and (b} any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ‘owed under the Note or by making a direct payment to Borrower. If a refund reduces principsl, the
reduction will be treated as a partial Pprepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unlese applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given tc Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the
law . of the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict skl not affect other provisions of this Secarity
Instrument or the Note which can be given effect without the condlicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable. - - i
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16. Borrower’s Copy. Borrower shall ‘be vg;v&ea éné;_cdﬁfouﬁed copy of the Note and of this Security
Instrument. : o T DR

. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender 5t exercise is
prohibited by federal 1aw as of the date of this Security Instrument.

. If Lerider exercises this option, Lender shall give Borrowers notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the noticg is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pa{nthm sums prior to the expiration of this period,

lB.endcr may invoke any remedies permitted by this Security Instrument without further notice or demand on
orrower.

18. Borrower's Right to Refnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) iakes
such action as Lender may reasonably require to assure that the Yien of this Security Instrument, Leader’s rights in the
Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change
in the entity (known as the."Loan Servicer™) that collects monthly payments due under the Note and this Sccusity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the chenge in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice wiil also contain any ather information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permi: the presence, use, disposal, storage, ot rclease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Properiy that is in viclation of any Environmentai Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to novmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remcval or cther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envivonmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are these substances defined as toxic or hazardous
substances by Euvironmental Law and the following substances: gasoline, kerosene, other flammzbie of toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal faws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender sheil give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify:  (2) the defanit; (b) the
acticn required io cure the defeult; (c) a date, not less than 36 duys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Inscrument and saie of the
Property. The notice shall turther inform Borrewer of the right to reinstate afier acceleration and the right to
bring a court action fo assert the non-existence of a default or any other defease of Borrower to accelerstion
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and sale. If the default is not cured on or. before she date specified in the notice, Lender, si its opsion, msy
require immnediate payment in full of all sums secureéd by this Security Instrument without further dunand and
may invoke ihe power of safe and any uther remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, bat not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice
of the cceurrence of an evest of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in whick any part of the Property is located. Lender or Trustee shall
give unotice of saie in the manuer prescribed by applicable law to Borrower and to other persons prescribed by
appliceble law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parceis and in any order Trustee determines. Trustee may postpone sale of ali or
any parcel of the Property by public announcement at the time and place of any previcusly scheduled sale,
Lender or its desigree may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following crder: (a) to alt
expenses of the sale, including, but not Limited te, reasonable Trustec’s and attorneys’ fees; (b) to sl sums
secured by this Security Instrument; and (c) any excess te the person or persons fegally entitled to ft.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest Trustee
to reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this
Security Tstrument to Trustee. Trustee shall reconvey the Property without warranty o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under applicable iaw. :

23. Substitute Trustee. Lender inay, from time to time, remove Trustee and appoiet a successor trustes o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succesd to all the title,
power and duties conferred upon Trustee herein and by applicable law. '

24. Aitorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attornsys’ fees awarded by an appellate court.

25. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurancs at your expense fo proiect our interest. This insurance may,
but need not, also protect your interest. if the collateral becomes damaged, the coverage we puichase may not pay
any claim yon make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere. :

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or Joan balance, the interest rate on the underiying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. :

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage or any mandatory liability insurance requiremments imposed by
applicable law. .

25. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. T
[Check applicable box{es)] ) 2

[ Adjustable Rate Rider ] Condominium Rider {1 1-4 Pamily Rider
Graduuted Payment Rider | Planned Unit Development Rider | Biweekly Payment Rider
{__] Balloon Rider . A Ll Rate Improvement Rider . - L1 Second Home Rider
VA Rider o B other(s) specify] .
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BY SIGNING BELGW Borrower asccpes and agrees 10 the terms abd covenants contained in this Security
lnstmment and in any nde:r(s) cxecated by Borrower and mr&ed wﬁh it

| //m /ﬂ’/é/m/) (Seal)

i ELAI“I: HEIH : _Barrower

__(Seal)

-Borrower

(Sead)
Barrower

—{Seal)

“Borrower

(Sealy

-Borrowes

STATE OF OREGON, Klamath 7 County ss:
Omhls 28the dayot‘ January, 1997 Sl A,pemna!!yappesm‘hhealmvenam

Elaine Hein

: : G T and ackuowiedged
the foregoing mstmrnent 'cbe her -7 volunla:yas:tamddwd.
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