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" 'THIS TRUST DEED, T97th... dayof..Jany ary
Mar,y'.:fﬂttau;:ﬁor-zi— L .

: .-Ame‘r'i't-bitlrev- S e AT
The  Exuest R Sessom & Doris C “_.S__e‘ss'am“'fru“st, ‘Exnest R.
% Doris C. Sessom, Trastee ' R

- WITNESSETH: °
Ai.ré;ﬁqll#i_é@‘ﬁ"-“,, io trustes in trust, with power of sale, the property in
Oregon, described as: A ;
e At ad.

B

!ogeiher with alt pn& ‘singaldr the shements, ‘heradifac ts and aypartsnnmasnnd all other rights thersunto beloriging or in anywiss sow

o’:?6 hm_‘o‘after'appérlm'ning,'and ihe rents, ssues and protits thereof and atl fiziures now of horoafter attached fo of ased in conaection with

the property.’ " L ey,  TEREREEAL. T - :

L FgR‘Té:lE'PURPOSE OF SECURLI.
: h

G PERfORN(AN?E of esich agreement of granfor herein ined and pay : of the sum

ousand Five Hu ¢ . e o R -

s e ~.TDollars, with interest therscn according te the ternis of a promiseor)
nots of sven date herew eretici ordar and msdg by grantor, the linal payment of principal and interest hereof, if
niot sooner paid, fo be due and paysble 42_7 2. 200 S I9. )

“The date of ‘maturity of the debst secured by this instrument is the Jats, stated abovs, on which tha final instaliment ot the note
_becotnes due and payabla.»Shom‘d the grantor sither agree to, attempt to, o7 ‘aciually seil, convey, of assign all (or any part) of the prop-
arty or alf (or&ny part) of drantor's intarest in it witkout lirst obtmining sha writfon consent or approval of the beneficiary, then, at the
peneficiary’s option*®, all obiigations secured by this insfrument, irrespoctive of ihe \naturity dates expressed therein, or herein, shail ba-
come immediately die and payvable. The axecation by drantor of an earnsal monsy agreemont™® Soes not constitute a sale, conveyance or
assignment. ) C ' ) ' ‘

_ To protect tkoe socitrity of this frust deed, grantor agress:
1. To profect, preserve and mainiain the properiy in good condition and repair; riot to remove or demolish any building or im-
provement thereon; not to commit ot permit any wasia of the property.
" 2. To complete or raséore promptly and in good and Eabitable conditicn any building or improvement which may be constructed,
darnaged or destroyed thereon, and psy when due &lf costs incurrod therefor.
. 3. To comply with all Jaws, ocdi , regulati oV s coriditions and restrictions affecting the property; i the beneliciary
so requests, to join in sing such i ing staf ts pursuant to the Unitorm Commercisl Coda as the bencficiary may require and
to pay for filing sams in the proper public oftice or otfices, &3 well as the cost of all lien searches made by tiling officers ot searching
agencies os may be deemed desirable by the Baneliciary. .
4. To pravide and. intso intain i the buildings now or heroafler esected on the property &gainst loss or
damage by lire and such of fcz to time require, in-amr-am . %e .
i ias acceptable io the beneficiary, with loss payable to the Iatter;.ali policies of i ne-
ficiary a9 soon 8% insured; if the grantor zhall fail for any reasci {0 procure any such insurance & ici
at Jeasi litteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneticiary may pro-
The amount collected under any fire or other jueurance policy may be applied by beneficiary upon
any. i ki ler as beneliciary may determine, oc ai option of beneliciary the entire ameount §0 collected,
or any part Such agplication or release shall not cure or waive any default or notice of default here-
under or invali | i -
. 5. T'a keep and to pay ali taxes, assessarents and other charges thai may be levied or
assassed upon or ag part of such fazss, azsssacnents and other charges becume past dice or delinquent amd
premptly deliver recoipts there . should the grantor sil o make payment of any (axes, nts, insurasnice premiums
liens or other charges payable Ey grentof, direct paymont or by providing bensiiciary with funds witk which to make such pay-
‘ment, bensficiary may, af its option, make payment thareof he vitk orth in the note
gacured hereby, togother with the ohligations described in paragraph i , 10 and become a part of
the debt secured By this trust deed, without waiver of any rights arising from broach of any of the covenards hereof and for such payments,
with intarest as aforeenid, the property hersinbefcre’ described, as well as tho grantor, shall ba bound to the ssme extent that they are
Bound for the payment of the obligations ‘herein described, and all such payments shall be immediately due and payeble without notice,
and the nonpaycient theract shall, &t the option of the beneliciary, reader all sums secured by this trust desd immediately due and pay-
sbie and constitute & Breach of this trust desd. .
6. To pay all costs, and of this frust including the cost of title sosrch as well as the other costs and expenses of ths
i :ng :his obligation and trustee’s and attorney’s ieea actualiy incurred.

i rooriing 0 asfect the security rights or powerd of beneficiary or trusfee;
and in any suit, &cti ing i fch the jol trustes way appear, inchzding any suit for the Joreclosure of this deed
o any suit or action relat is i ity i ' imited to its validity and/or enforcaability, to pay all costs and ex-
pensce, including avidence of title aud the teneficiary’s of tructec’s aitorney fees; the amount of attorney focs mentioned in this para-
graph 7 in.&lt cases shall be fized by the trial court and in the svent of an appeal from any judgment of gecree of the trial courd, grantor
furthes agreas to pay such sa &t the appollate court shall adjudgée seasonable as the begeficiary's of srustec’s attorney fees on suck appoal.

It is mutually agreed that: ]
'3, In the event chat any pertion of all of ths properiy shall be taken under the right of eminent d in or cond tion, bene-
ficiary shall bave the right, it it so elacts, to sica of the monies payable as compensation for such taking,

require that alf or any pot
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foun soosssarily paid or incurred by grantor
 &red_pxpenzes Aod. atiornsy's fess, both
d ‘28 balancs pplind upon the i

indsirted-
ich instrainents as shall be mecessery

sy sacuréd Farsby; end geintor frie, : i ( exeoit
fi-ohtaleing sith ccmpensation; prampily ip iclery - R T S
o 9. At any time and irom time io timn riten roquest ol bensileiary, peyment of iin ose and presentstion of thiz desd and
the nota for endurssment (In case of tull recenveysnoes, for cencoliriion), withelit afecting the lubility of any person for the payment of
the indsbiedpesa, rustes may (=2) consent to"the making ol any miap of plat of the properiy; {b) join in granting any ensement ot cregt-
ing any, costeictics: .therson; ‘€c) join in any subordinationt or other. agreemont ailecting, this deed or.the lisn or chasge therect; (d)
reconvey, without werrenty, ail or any part of the property. The grantee ‘i any. reconvayence may be dsscribed as the “person of persons
ingaily. entitled thereto,” and the reciials therein of any’ maitfers of facts shall bo vonclusive proof of the Fruthfulness thereol. Trustee's
fees for any .of the services mentioned in this paragraph ahail be not less than 850 ’

10. Upon any detsult by grant hereunder, beneticiary may at any time without notice, either in person, by agent ot By a receiver
to be appointed by, a court, and witheut regard 2o tie rdequacy of any securisy for the indebiedness hereby secured, enter upon and take
passession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due apd unpaid, and apply the sams, iess cosis and expenses of operation and collsction, including reasonable etiorney’s fees upon any
indebtedness secured hereby, and ift sich ordsr as beneficiary may determine.

11, The eafering upoti and taking posseusion oi the property, the collpction of such rents, issues and prolits, or the proceeds of fite
and other insurance policies or p tion ve awards for any taking or damage of the property, and the application or reiease thereoi as
aforesaid, shall not cure or waive any.default or notice of defsalt hereunder or invalidate any act done pursuant fo such notice.

I3

12. Upondetault by grantor in paymsnt of any indebtedness secured heteby or in gezntor's perior of any ugz t her des, time
being of the essence with respect {0 such payment and/or. performance, the beneficiery may declare all sums secured hereby immediately
due snd payable. In such an event the bensficiery may elect to proceed fo foreclose this teust deed in equity &s & mortgage or direct the
trustee fo forecloss this trust deed by advertisement and saie, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneliciary may hava. {n the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustse shall execute and cause to be racorded a written notice of deiault and election to sell the property to satisfy the obliga-
#ion secured hereby whereupon the trustee shall fix the tima #nd placo oi sale, give notice thereof as then required by iaw and proceed
to foreclcse thig trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the tfrusfee has commenced. {oreclosure by advartisement and sale, and a¢ any time prior to'5 days before the date the
trustee conducts the sale, the grantor or any other person 3G privileged by ORS 86.753, may cure the default or defeults. I the defauit
consists of a failure to pay, when dus, sums sscured by the trust deed, tho default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering tke perfonmancs required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eftocting the cure shall pay to the beneliciary all costs and expenses actuzlly incurred in enforcing
the obligation ol the trust daed togother with trustee’s and atforney’s fees not exceeding the amounts provided by law.

"14. Otherwise, the sale shall bo held on the date and at the time and place dasignated in the nolice of sale or the time to which
the sale may be pogtponed as provided by law, The trustee smay sell thé property either in one parcel of in separate parcels and shall sell
the parcel or parcels st auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in fcrm as roquired by law’ conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be eonclusive proof of the iruthiviness theroof. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchsse at the sale, '

15. W to the powers provided herein. trustee shall apoly the proceeds of sala to payment of (1) the ex-
penses of sale, including the com 7 ! eonuble charde by irustse’s atforney, ( 2) o the obligation secured by
ke trust deed, (3) to all persons has v i I i £ the frustee in the trust deed as their interests may
appear in the order of their priotity and {4) the surplus, if any, fo the geantor or fo any successor in inferest entitled to such surplus.

16. Baneliciary may from gime fo time &ppoint @ suCessor or successors {0 any trustoe fiamed hereir: or o any successor trustee
appointed hereunder. Upon such epp i ¢ and without conveyance fc tho sucosssor trisstee, the latter shall be vested with all title,
powers and duties conferred upon any trustee beroin d or appeinted ker dor. Each suchh appointmeni and substitution ahall be
made by writfen instrusent executed 5y Beneiiciary, which, when recorded in the moridage records of the county or counties in which the
property ig situated, shal! be conclusive proct of proper app f t of the trustee.

17. Trustee accepts this frust when this deed, duly executed and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any perty Fereto of pending sals under any other deed of trust or of any acticn or proceeding in which geantor,
beneficiary or trustee shail be & parly such action or pi ding is brought by trustee.

Thae grantor covenants and agross to and with the beneliciery and the beneficiary's succassor in inferest that the grantor is lewiully
saixed in foe simple of the real property end ka3 a valid, unencumber ed titie thereto, except az may be ast forth in an sddsndurn or exhibit
attachzd horato, and that ths grantor will warrané and forever dafand the same against all persons whomsoever.

: WARNING: Unless grantor providss beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agrecment between them, beneficiary may purchase insurance st grantor's expense to protect bene-
ficiary’a intrest. This insurance may, but need not, also protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence ‘that grantor has obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insuzance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the initerest rale on the underlying contract or ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage Iapsed or the date grentor failed to provide proct of coverage.
The coveraege beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
abtain alons and may nof satisty any need for property damage coverage or any mandatory liability insurance re-
quirzments imposed by applicabls law.

The grantor wasrents that the proceeds of the loan represented by the above described note and this trust deed are:

()% primarily for grantor’s psreoral, family or household purpouss (see Feportant Notice below ),

(b} for an orgdanization, or (even if grantor is 2 natural person} are for business or commercial purposes.

This deed applies to, inures to the Benetit vf and binde afl parties berelo, ihoir heirs, Jegatoes, deviseas, administrators, s,
personal representatives, succossors and assigns. Ths terin beneficiary shall mean the holder and owner, including piodgee, of the contrac
secured hereby, whether ir ot named as a benediciary heroin. T

In eonstruing this mortgage, it is understood that the mortgager or mwrtgajes may be more than ors person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOGF, the grantor has executed tgis'in'strument the day and year first above written.

« |MPORTANT. NOTILE: Delete; by lining out, whichsver warcanty fa}er (b) is ¥ > ~
SIMPORTANT NOTICE, Dalee by Lol e e emefory .8 ccier Xonagb o 2 AR AR
as_suth werd is defined in the Truth-in-lending AcP and Regulation Z, the

henaticiary  MUST. ply with the ‘Act and Regulotion by ki ieed

: d Y
Jisch fo this purpose vva Stovens-iess Farm No. 1319, or equivatent. . . ©

1€ complicnce with iha Act is et roguired, disregard this nofi ) ol )
SR STATE OF OREGON, Colnty of .o r o2 E1
v . This instrument was acknowledged before me on : 1992,
B bifiuﬁi.‘»}u;-ﬁt-ta-y--b(ie' x-i:8
K i8 sment wasﬁaclmowledged before me on

C—Notaiy T

CE {Te ba used only when ohiipations beve beea poid.}

: - S—_ iy Trustes
b undsreigned is the ledsl owner and kolder of all indebted: socured by the losegoing trust doed. All asms secursd by the trual
desd have beer: fully paid erd savistied, You hersby are. directed, on payment to you of any sume owing to you undes the terms of the
trust desd or pursuant fo statufe, lo I &l evid of indabtedness secured by the trust deat (w?iic&mde!ivem‘lfoywhemwiﬂ:
fodether with the irust deed) end to reconvey, without warranty, to the parties designated by the termy of the trast deed the esiate noww
#ald by you under tho, : Mail re; and d ants 10 ... : :

DATED: . .. : e 191
Do not t538 or.dostroy, this Tasst Dacd OR THE HOTE whsap recgres,

<

Both must bo gelivend 1§ &8 iruste for canseliciion
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reconvayenco will by asade, -
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The Northerly One Balf of the followi ' 3

Beginning at a point which is 30 feet“ﬁagﬁséﬁigﬁéj§§8€§§é§t
corner of Section 20, Township 38 South, Range 9 East of the
willamette Meridian; thence North and parailel to the West line
of said Section 20, 300 feet to a peint; thence Bast and
parallel to the South line of Section 20, a distance of 228
feet; thence North and parallel to the West line of said
Section 20 a distance of 195 feet; thence West and paralliel to
the South iine of Section 20 ‘a distance of 228 feet; thence
South and parallel to the West line of Section 20 a digtance of
195 feet to the point of beginning, all of maid property besing
situate in Section 20, aforesaid Township and Range, in the
County of Klamath, State of Oregon.

- SAVING AND EXCEPTISG'any portion lying withingthe,bcundary of
U8 Highway 97...° - k o K N

CODE 1 MAP 3809-20CC TL 3200

STATE OF OREGON : COUNTY OF KLAMATH:  55.

Filed for record at request of _ ~ Town & gf.gggggg_mgggg_ oo e 28th
of___January. AD. 1997 ar . 3:06 dclock, P, M. and duly recorded in Vol. MO7
S : of - Mortgages = on ?;\gc
: ‘ ] ‘ - : T ), «hetha G. Letsch, County Clerk
FEE $20.00 - 1 : - " by AKQ‘%_@L I NGt
. -~ 50¢ copy S R g :




