STATE OF OREGON,
. County of
.1 Contify that the within instrament

was teceived for record ou the . day

NGt - R L19. . at
.M., and recorded in
Gi page

" mifcrofiley /reception No. .,
. Record of Lol N m- Of 52id County.

" THIS TRUST DEED, made this ..... 14tk . dayof e 2RYATY ,19.91.., between
...mmma&i&QB&&Im +BIHKLE and ’RHONDA K. HINKLE

as Grantor,
as Trustee, and

'...AS,EE,.IS.;J;-.‘Z.IL&.;&“E"S,Q..DWl 4LV P T e '
__JOBN _DAVID. BARNES. SRy . Trustee of the .John. David Barnes, Sr. 1996 Family
CTrugto-o t o o el Twamier e eei. 2T [ o e L .

ae Beneficiary,

P ITNESSETH:
_ Grantor irrevocsbly grants, basdains, sells and conveys o irustes in trust, with power of sale, the property in
Rlamath .. ... 'County, Orefon, describudas: . . .. .

Loﬁé 20, 21,.22,°29, 30 and 31, CREGANPARK,in the Gounty of Klamath, State of
S QEEgOm, T T e e :

| S0DE 7 HaP 3909-75G TL 2600

together with all and aingular the f 7, horedit £ ;md appariehnnces anrf sl other rights thereunto belonging or in anywise now
or hereafter appertaining, and the ronts, issucs and profits thersoi and all fixiures now or hereafter ettached to or used in connmction with
(the property. . . e e e s i

FOR THE PURPOSE OF. SECURING PERFORMANCE of e&cﬁcdreeman? of grantor herein insd and pay of the sum
of ... Seventy.Nine Thousand .and No/100 pevtecherters -

: $79 9009.. ™ Dollars, with intsrest theracn according to tke forms of a promussony
note of even date herewith, payable to boneficiary or order snd mado by grantor, the firal paynent of principsl and interest hereof, if

not sooner paid, to be due and peyable ... 2% ‘maturity of Nokte o

The date of maturity of tho debt. socured by this instrument is the date, stated above, on which the iinal installment of $he note
becomes due and payable. Shouid the grantor eithor ajree to, affempt fo, or actusily sell, convey, or assign all (or any part) of the prop-
erty or all {or any, part) of grantor's interest in i without #irst obteining the written consen? or approval of the beneficiary, then, at the
beneficiary’s cption®, all ohligations secured by this insteument, jrrespective ot the mnaturity dates expressed therein, or herein, shali be-
come immediately dus and payable. The execution by grantor of an earrest money agreement** does not constitute a eele, conveyamnve or
assignment. . . JRET e . B .

. To protect the security of.this trust deed, grantor agroes: E

1. To protect, preserve and maintain the properiy.in good condition and repair; not to remeve or demoiish any building or im-
provement thereon; not o commit of. parmit any waste of the properiy. o R

2. To complste or resfore promptly and in good anxd habitable . condition any building or improvement which mmay be constructed,
damaged or deatroyed thereon, and pay when due all coats incurred therefor,

. 3. To comply with all faws, ordii , raguluti cov t3. conditions and restrictions atfecting the property; it the beneficiary
20 requesis, to join in ting such ing ¢ t8. s to the Uniforee Commercial Code as the beneficiary may require and
to pay for $iling sama in iha proper public aftice or oifices, s well as the cost of all lisn searches made by filing officers or eearching
agencies as may be desmed desirable by the bhensticiary. . Lo

4. To provide and centinuouxly maintsin insurance on the buildings now or heresfter erected on the property agair or
damags by fire and such other hazards as ths baneficiary may irem time fo time require, in an &mount not loss than 8. 1NSL e.va
writfen in i table.fo. the bensticiary, with losy payeble to the latter; all policies of insurance shall ba dolivered Yo the bene-
Hiviary as saon aw insured; if the grantor ghall #ail for any reason: to procure any such insurence and fo deliver the policies to the beneliciary
at least fitteen days prior to the expiraticn of any polizy of insurance row or hareafter placed on the buildings, the beneficiary may pro-
cure the same a¢ grantor's exp X t. coil d under sny fire or other insurance policy may be applied by beneficiary vpon
anv indebtedness secured hareby and in swch order as Beneliciary may detersvine, or &t option of beneficiary the entire amcunt so collected,
or any part thereof, may be relessed to grantor. Such appiication oc releass shall not curs or waive any default or tice of default here-
under. »r invalidate any act done pursuant to such nofice. . . .

5. To kesp the property Iree irom construction liens and fo pay all taxes, assessments and other charges that may be Ievied or
asssssed upon -or egainst the property before any part of such taxes, sesessments and other chargsa become past due or delinquent and
promptly delivar receipts theveior to Beneficiary; should the grentor fail to make payment of any taxes, assessments, insurance premiums,
lisns or osher charges payable by grantor, either by direct payment or. by providing benoficiary with funds with which to make such pay-
ment, beneliciary raay, at its opfion, make psymeat thereof, and:the smour so:paid, with interest at the rate sot forth in the note
sacurod hereby, together with the obligations described in psragraphs § and 7 of this trust deed, shall be added fo and become a par? of
the debi secured by this trust deed, withuut waiver of any rights arising from Braach of any of the covenants hereof and for such payments,
with interest as afocesaid, the property hereinbefors described, as wall as the grantor, shall be bound {c the same extent tha? they are
bound for ¢he psyment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at ¢he option of the b ficiary, vender all sums socurod by this trust deed immediataly due and pay-
able and conatitute a braach of this teuat dead. - C

6. To pay all costs, foas and expanses of thia trist Including the cost of title search az well as the other costs and experses of the
trustes incurred in connection with or in anforcing this abligetion and trusten's and atternay’s fess actuaily incurred. -

7, To appear In and dslend any action or proceading. purporting to aifsct. the security righis or powers of beneliciary or irusive;
snd in any suif, action or procesding in wiich the Bengliciary or trusies may eppous, inchiding any suit for the forecicaure =f this deod
or any suif or action related to this instrumoand, incheding but not limited: to its validity and/cr anlorceability, to pay all corty &nd ex-
penses, Including evidence of title and the boneficiary's or trustee's attorpoy foss; the amount of attorney fees mentioned in this para-
graph 7 in el cages shall be fixed by the tria] court and in the event of an appeal lrom any judgment or decree of the trial court, grantor
further agreos to pay such sum al the appeliate court shall adjudgo reasonabls zs the beneliciars’s or trusize’s attarney 103 on such appeal.

1¢ is mwwatuaily agreed that: R : - . i

8. Iti.the oven: that any poriion or all of the propesiy shall be taken under the right of i d in or cond: tion, bens-
ficiary shell have the right, if it so elecis, ¢o require that 2li or sny poition of the monies payable as compensation for such taking,
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*«Tha publishier Sugpests that sich an eqriement stdress B lesza'of obtsining bewstielsiys conzssd ia complete Selall.




bonal , T OXIN anCattney kbér‘écusanfy paid or incarred by grantor
&5 a;byiﬁfﬁrd pon any, reasonabls costa and expenses and attorney’s fees, both

i

‘gwiens’bf the ] ot
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in the trisl amd spralle rig, st werzered By
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ST gi-Ab-amp-time end from-time to tims cpon -written requost ol bonet ',y PRy ‘of ite 2sas. and. pregeniation of this.desd and-
2hs nite for endorsemant (in case of il saccnveyances; for cancadlation), without aliecting the lisbility of any person for the payment of
the indebtadness, trsstea may (&) consent to-the meking of any._smep or plat of-2hw property; (b) join in granting any sasement or creat-
ing any mstriction therson; {(c) join in any subordination or other agresment ailecting this deed or the lien or charge thereot; {d)
reconvey, without warranty, all or-any part of the property. The grantes in any £3 vance.inay be described as the “person of persons
fegally entitled thersto,”. and- the recitals therein of.any mattors or facts chall be conclusive proof. of the truthfulness thereof. Trustee’s
fees for any nf the ssrvices moentioned in this punagraph shail ke not loss than $3.- -

=10, Upen any dotault By grantor horsunder; baneficlary may at any thne without rotics, either in person, by agent or by & receivec
ta be appointed by a court, and without rogerd to the adeguacy of &ny security for ike indebtedness hereby secured, enter upon and take
possession of ¢he preperty or any pard thoreot, in its own rume sus or otherwise collect the ronts, sasues and. profits, including these past
due and unpaid, and apply the sams, Jess costs and expensss: of operation and collection; including reasonable sitorney’s fzes upon any
indebiednass secured hereby, and in such order as beneticiary may. deferriains. .

11. The enfering upon and taking posssssion of the property, the collectica of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation.or awards for 2aking or dsmage oi the property, and the application or release thereof as
aforosaid, shall not care or waive sny default or notk of default hereunder or invelidate any sct done pursaant to such notice.

- 12. Upondefault by grantor in payment of any indebtedrwss secured ‘harsby of-in grantor's periormancs of sny agreement hereunder, time
Deing of the essence with respect o such paymont and/oc performance, the bensficiary muay declars all sums secured hereby immediately
due snd payable; In such an event the bensficiary may slect io proceed to forsclosa ¢this trust deed . in equity as 8 mortgage or direct the
trustee to foreclose this trust deed by advertissmont and ssie, or may direct the trustec fo pursue zny other right or remedy, eitker at
law or in equity, which the beneficisey may have.. It iha event the banoficiary elects to foreclose by advertisement and sale, the bene-
{iciary or the trustee shall execute and cause to Be recorded a written notice of dafuult and election to sell the property fo satisfy the obliga-
tien secured hereby whereupon the trustes sheil fix the time and place of sale, give notice iheresf as then required by law and proceed
to foreclose thia trust deed in the manner provided in ORS 86.735 te 86.795. -

13. After the trustee has commenced foreciosure by advertisement and sals, and at any time prior to 5 days belore the date the
trustse conducts ths saie, the granfor or &ny other perton 2o privileged by ORS 86.753, may cure ¢he defauit or defsults. It the defsult
consisin of a faifure fo pay, when due, sums secured by eks trust doed, the delault may be cured by paying the entive amount due at the
time oi the cuce other than such portionas would not thor be dus hed no deisult occurred. Any other defzult that is capable of being
cured may be cured by terdering the parlormence required under the obligation or trust deed. In any case, in addition to curing the do-
fault or deleuits, the person effecting ths cura shall pay- to the. hencliciary -ail costs and” expenses actually incurred in enlorcing
the obligation of the trust dsed together with trustes's and attorney's fees not axcreding ihe amounts provided by law.

. 14. Othsrwiss, the salo shall:be beld on the date and at the {ime and. placs designated in the rotico of sale or the time to which
the sale may Le postponsd as provided by law. The trustze may s2ll the properiy sither in cne parcel or in separate parcels and shall sell
the parcel or parcels at guction fo. the highest bidder for cash, payable at the fine of sale. Trustee shall deliver to the purchaser its deed
in form as required by law.conweying the:property so sold, but without atiy covenant or warranty, exp:ess or implied. The recitals in the
deed. of any mattsrs of fact shall De conclusive proot of the. truthiulness thenof, Any person, excluding the trustee, bui including the
grantor and beneticiary, may purchase ut the sale. - RS A . -

. 15.- When trustee sslis pursuant to:the powers provided herein, inustee shall apply the proceeds of sale to payment of {1) the ex-
penscs of sale, including the compensation . of the trustes and.a reasonable charge by trustac’s atforney, (2} to the obligation securad by
the trust deed, (3) fo all persuns having recorded lions subsequant 0 the intersst of the frustee ini tie trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or-to any suocassor in interest entitled to such surplus.

16. Beneticiury may from time to time appcint 2 successor or successors fo any trustee named herein or to any successor frustee
appointed -hersunder. Upon such appoint ¢, and without conveyance fo the successor trustse, the Iatter shall be vested with ail title,
powers and duties conlerred upon any. trustee Lerein. d or appointed  hercundsr. Esch such appvintment and substituticn shall be
made by weitten instrument exascufod By beneliciary, which, when recorded in the mortgage records of the county or counties in which the
progeréy is situated, ahsll be conclusive . proof of proper appoint ¢ of. the drustee.

_17. Trustee accepts this trust when. this deed, duly executed and scknowledged, is made.a public record as provided by law. Trustee
is not obligated fo notify any parly heteto of perdding eale under any other desd of tract or of any action or proceeding in which grantor,
bensficiary or trustee shali be a pariy unl sick action or po ding is brought by trustee.

The grantor covenanis and &gress to sad with the bensticiery and the beneficiery’s quccesser in interest that the grantor is lawiully
soised: in fae simpla of the real proporty and hes & valid, utencambered title thereto, sacopt as may be set forth in an addendum or exhibit
aitached hereto, and thet the grantar will warrant and forever doland the sane against ali peraons whomsoever.

WARNIMNG: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lsan agreement between them, beneficiary. may purchase insyrance at granior’s expense to protect bene-

ticiary's interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay.any clgim made by.or against grantor. Grantor may later cancel
the coverage by providing evidence that- grantor has vbtained  property coverage elsewhere. Grantor is respousible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the futerest rate on the underlying contract or lcan will apply to it. The effective date

of coverage may be the date grantor's grior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

. The grantor warrants that .the_proceeds of the loan represenied by the above dsscribed note and this trust deed are:

(a)* primarily for grantor's personal, family or housshold purposes (ses Important Notice balow),

(b) for an ordanizatios, or (even if grantor is & natural person) are for busil or cial purposes.

This deed applies to, irures fo the benelit of and. binds ail perties hereto, their heirs, legatoes, devisees, administrators, execistors,
personal repr ives, ] sssigns. The term boneficiary shall mean ths holder and owner, including pledgze, of the contract
secured hereby, whether or not named as a beireficiary herein. - [ ST <

In construing this trust deed, it is understood that the granfor, trustes end/or beneficiary may sach bs more than one person; that
it the comtext so requires, the singular shall be taken fo meait and include the plural, and that gencrsily eli grammatical chandes shall be
made, assumod and implied fo meke the provisions hereof apply equally to corporations and fo indjviduals.

IN WITNESS WHERECF, the grantor has executed ézf}dme jhe day ang year first above written.

# IMPORTANT NOTICE: Delate, by lining eut, whichever warranty (o) or {5} is 4 : " ‘
not applizable; If y (a} is applicable ond the b ficiary is @ creditor } 1
as such word is defined in the Truth-in-londing Act and Regulation Z, the 4
I Seiary  MUIST - ply with ihe Act and-fsg iafion 14 quiced
disclosures; for fhis purpése usa Stevens-Nesx Form No. 1315, o5 equivalent. -
If compliance. with:the Act s na¥ required, disregord this notice. S ".;RH 3 _K. .;}.i
i P AT B QREGON, County of L.z s - oy 18

ot i e es o This inctrument was_‘;acknuwledgeé%e?gre me on __._.*.....M_J.an."u_a.tx.,...g..?_..R___, 19.97.,

_,J,th..Hi.nklg_-.axid.ﬁo.hg.:*,.\l.g...Biak,lg.‘.and..xhgmiﬁ‘.K- Hinkle

= This instrument wasi acknowledged before me on 19

Bersiiciary. it wicl procendings,end the balznce applied upon the indsbted-
ko such -actic ad te-giech i 22 as chall: be nevssary

NOTARY PUBLIC . GREG
COMRUSAION KO,
ANSICN EXPIRES °”§§°

160 XD

T vé,/n

IPotary Public for Oredon Iy ccmm
HERECONVEVANGE {To ke used oaly when obligations have Baen paid.)

Trustee

STATE OF OREGON . COUNTY.CF KLAMATH:

“Filed for record at reqiiestof _*_ Aspen Tt e & Escrow Ul gic __28th
“of L _jenuaty T U UADL19 97 39237 = - o'cick - B M., and duly recorded in Vol. ¥97

G : cof __-._. Morfgages. St on Page 2528 .
' S e T T s : ' Bometha G. Letsch. County Clerk

FemSISI00L T i o Kahlun Heca




