 _TRusTDEED i ' STATE OF OREGON,

KRISTIAN M. HILL AND LACEY K. COOK - SN certify that the within instrumen:
:948 PROSPECT STREET .. . ... o | . .. % ™\ *was received for record on the _____ day

County of } ss.

KLAMATH FALLS, OR_ 97601 ~ " | = S NE 19 at

o’clock ___._..M., and recorded in

eel/volume No.

225 _MAIN STREET

KLAMATH FALLS, OR 97601

.. - THIS TRUST DEED, made this ... , , 1997, between
~KRIGITIAN M. HILL AND. LACEY K ' :

....... » as Grandor,

—-ASREN. TITLE & ESCROW. INC, 777 AR S - , as Trustee, and

.-PUANE, R..:ANDERSON

. Grantor: f;revocg.ﬂb{iyﬁrar@ts, bargams, «ééiié.-and conveys to frustee in ttuét, with ‘power of sale, the property in

, as Beneficiary,

WITNESSETH:

KLAMA'T_H' ;

PLEASE SEE. LEGAL DESCRIPTION ATTACHE

EXHIBIT A"

-npe COUNEY, Oregon, descrided ass

R

ingular the & , Boreditements o ‘and. all othor rights-thereunto belonging or in anyswise now

.to(elher with ali and

and sppur
or haerealter. apperipining, and the rente, insues and profita thareot and ali iiztures now or hersatter attached fo or used in connection witk

the properiy.

. ... FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement cf_'frax}éo: herein contained and payment of the sum
of .. TWENTY~FIVE THOUSAND AND 00/1‘00_' ooy s = :

---*-‘—4--'--'-?-'-—'~—($25 »000. 00) et A Dollm, w:t?t interest thersosn according to the terms of a promissory

nota of even date herawith, ‘payable dv bepsbiciary or.order made by granior, the fizal payment of principal and inferest horeof, if
not soanss paid, to be due and payabledl. WAtUrity of note SIS

A Tho date of maturity of the debt secured by. this instrument is the date, steted above, on which the final instailment of the note
becomsys due and payable. Should the grantor either ageee to, afiempt o, or actually sell, convey, or assign all (or any part) of ike prop-
erty or &ll (or any part) of grantor's interest in it without first obtaining the wiitten consent or approvel of the beneficiary, then, at ths
-bensficizry's uption*, all obligatiars secured by this instrument, irrespective ‘of the matusity dates expresssd thersin, or hersin, shall be-
come immediately. due and payable, The' tion by grantor of an earnusé monny, sgreement™® does not constitule a eale, conveyance or

assignmont,

Ta protect the sscurity of thiy trust dead, grenfor agresa: . - -
« To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
Frovement therson; not to commit or permit. any wasts of the property, -, . -
-~ 2. To complsto or restors promptly. amd in good and hsbitakble condition any building or improvement whick may bo constructed,
damaged or destroyed thereon, and pay when due ell conte incurred therefor. . . - . .
3. .To comply with ali laws, ordinances, regulstions, coveonants, conditions and restrictions affecting the property; it the beneficiary
20 requests, to join in executing such finsncing statements pursuart to the Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the prepsr public office or offices, as well as, the cost of all lien ssarcies made by filing ofticers or nearching
22 r: )

agencies as may be d

. L R

4. To provide and continuously maintain insurance on the bulldings wow or hersaffor erected on ths property against loss or
damage by fire and such other hasards az the beneticiary may frop: time fo time require, in an amount not less than sinsurable valy
written in companiea acceptabls to the beneticiary, with loss payabie fo the Iatter; ail policies ot insurance shall be delivered to the bene- ]
ficiary as soon as insuced; it the granfor skall iail for any rsason fo procure eny such insurance and to defiver the policies to the benefici 'y
at least fiftesn days prior to the expiration of eny
curs the sams at grantor’s expenss. The amo i i icy may be applied by beneficiary upon
any irvlebtedness secured hereby and in such order zs bensliciary may detarmine, or at option of beneticiasy the entire amount s coliected,
or any part. thereol, may be reicased fo grantor. Such application or refezse shall not cure or waive any defsult or sotice of defauit here.
under or invalidate any act done Jursuant to such notice, . -

5. To keep vhe property ires from construction liens ard io pay all taxes, assossments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, arseasmenis and other charges become past due or delinquent and
promptly dsliver receipts thersfor to beneficiary; should the granior fail to raks peyment of asny faxes, asssssments, insurance premiums,
fiens or other charges payable by drantor, eithar by direct paymsnt or by previding benoliciary with funds with which fo make such pay-
men?, beneficiary may, at its option, make payment thereof, end the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and becomo a part of
the debt secured by this trust deed, without waiver of any rights srising from breach of any of the covenanie hereof and for such paymerits,
with intorest us aforesaid, the property hareinbefore described, as well as ths drantor, shall bo bowund fo the sams extent thet they are
Bbound for ths payment ol the obligation herein described, and ali such payments shsll be immediataly due and payable withocut notice,
and the nonpayment thereof shall, ot tha option of the baneliciery, render all sums socared by this trust deed imamediataly due and pay-
able and constitute a breach of this trust deed. .

8. Tc pay all costs, fses and expenses of this trust including the cost of titls search as well as the other costs and expenses of the
frustes incurred in connection with or in enforcing this obligation and. trustes’s and aiftorney’s lees actually incurred,

7. To appears in and defend 7 purporiing to atloct the sacuvity rights or powere of bensticiary or trusteo;

and in any suit,

or any suit or action related to this instrumen?, including but nos Simited fo its validity and/or enicroeability, to psy all costs and ex-
pensas, including evidence of titls and the bensticiary’s or trustes’s attorney fees; thn amount of attorney lees mentioned in this para-
graph 7 in ali cases shall be fized by the trial court and in the event of an appeal from any Judgment or decres ol the triaf court, grantor
further agrece 1o psy such sum at ihe appellate court shail adjudge rezsonabie as the beneficiary's or trustee’s attorney fees on such appeal.
It is mutualiy agreed that: . o -
8. In the event that any poction or all of the proporty shall be taken under the right of il d irs or cond, sion, bene-

liciary shall have tha

by the b

the buildings, the beneficiary may piro-

iary or fristee may appear, inclading any suit for the foreclosure of this deed

right, if it 8o elects, to require that all or any postion of the monios payabls as compansation for such taking,

HOTE: Tha Trust Daed Aet provides that the trusten horeuadar must be either an sttomey, who Is 2a sctive mambes of the Oregon State Bay, » bank, trust comps
er savings and ioan assosiatio
propesty of tils skads, ifs subsidiaries, affiliztes, sgents or hranches, the Unilod Stztes

"WARNING: 12 USE 1701)-3 ragulstes end may prekiblt axercise of this aation, - .

“*The publisher suggesis

under the lows of

that wieh an agreement adicors tha issur of obtaining bevaflciay's camvent i compieta detall,




2 15 ji¥t ¢ X AT £SRODABLN B33 m:ﬁd iﬁﬂomey‘s hﬁy rmarty paid or incarred by Srantor
insduach procradings, shall hé:puid to bmmciary and. applied: byt imt uporn any ressonable costs and expensas and az‘mmeys tees, Sach
inthe tiial and-gppallare: mﬁ,muxﬁfy«m -0z incurred B B Baneficizry: in fuch proceedh  ha lied upoun the indebted.
mnmmdwwy,andymwam‘mmwnum @ such £ctions and such instry ‘uahallbemceuary
in obtaining sch, tion,, pmmptry upon, kemin.iarys soguost s e ’ f:, ) )

3. A¢f. ‘any-time znd Irom. time fo $ime. wpos. writtesi reqriest .of. beneticikry, pagmwent of M Yoos and presentation of thiz deed and
z&e note for endorsemont {in r.nsa of fuil 2 , fox Hatier), wzt!wuz atlecting the Iiability of any porsen for ihe payment of
the mdebtcdtwa, trasiee may {a) ¢ to: t!ue kirig of any_gap o plat of .the property; (b) join in granting any easement or crast~
ing any resfriction thereors; (¢) join in any subcrdination or other agraement atfecting this Jdeed or the lien or c.harga thoreof; (d)
raconvey, without warraniy, ail or any part. of the properiy, The.grantes in any reconveyance mey be described as the “person or persons
Isgaily entitled thereto,” and the reciteir thercin of any matters. or facts shall be conclutive proof of she truthiuiness thereof. Trustee's
feey-ior any of the ssmcas mentioned in this Wagnpb shall be:no? Jers than $5.

10. Upon any d. it by grantor hes beneliciary. may at eny time without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any securily for ths indebtedness hereby secured, enter upor and take
possession: of the property or any par: thereof, in its own name site or otherwise collect the rents, issuss and prof:ts, including those past
due and unpaid, and apply the same, less cosis and expenses of cperation and collection, including reesonable atiornsy's fees upon any
indebtedress sacured kereby, and in such order as beneficiary may. determine. .

11. The entering upon and taking possession of the property, the collection’ of such rents, issues and prolits, or the proveeds of fire
and other insurance poli or ¢« tion or awards for any taking or damsge of the property, and the application or release thereo? as
aforesaid, shall not cure or waive «zny default or notice of default hereunder or invalidate any act done pursuant to such nohce

12, Ugondefault Sy grantor in payment of any indebtedness sscured hereby ot in grantor's pecior of any agr her der, time
bLeing of the essence with reapact to such paymeni and/for performance, the beneficiary may declare all sums secured hereby zmmed«stely
due and payabis. In such ar: event the beneficiary may slect to procoed to foreciose thiv trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed U7 advertisement and sszle, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which. ths beneficiary may have. In the event the. beneficiary alects to foreciose by advertisement and sule, the bene-
ficiary ar the truztes skall execute and cause to be recorded a written notica of default and election to sell the property to satisty the obliga-
ticn gecured hereby whereupon the trustee shall fix the tizas and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannor prcmded in ORS 66.735 to 86, "95 -

13. After the trustee has e Dy adverti: ¢ and sale, and at any time prior to 5 days before the date the
triestee conducts the sale, the grantor or sany other pe reon so privileged by QRS 86.753, may cure the default or defaults. If the defaulf
consists of a failure to pay, when due, sums secured by the trust dsed, the default may be cured by paying the entire amount due ai the
tizne of the cure other than sveh porticn as would not then be due had no defsult occurred. Any other defanlt that is capable of being
cured may. bo cured by tandering the parformanca required under the obligation or fcusi deed. In any case, in addition to curmg the de-
fault or delaults, the person eifecting the cure shell psy fo the beneficiary all costs and expenscs  actually incurred in enforcing
the obligation: of the trust deed together with trustee’s and ahcrne'y s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be heid on the date and aé the time and. place deszgmled in the notice of sale or the time to which
the sale may be postpored as provided by law. The trustee may sell the property sither in one parcel or in sepurate parcels and shall seli
the parcel or parceis at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of faci shall be conclusive proof of the truthiu'ness thereof Any person, excluding the trustee, but inciuding the
grantor and benelicisry, may purchase at the sale;

15.- When trustee sells pursuant io the: powers provxd’ed .’aerezn .mstee shall app!y tbe proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the ‘trustee and a reasonable charge by trustee’s a#torney, (2) ¢o the obligation secured by
the trust deed, (3) tc all persons having recorded liens subsequent to the interest of the trusies in the ‘rust deed as their interests inay
apesar in the order of their priority and (4) the mrphxa, it any, to the grantoer or $5 any successor in interest entitled to such surplus.

16, Beneficiary mey from fitne to time a or su 3 €0 any frusitee named hereini or to any successor frustes
appointed. hareunder. Upon such appointment, and without conveyanco fo the successor trustes, the latter shall be veatad with all title,
powers iind duties conferred upon any trustas heroin named or appointed hereunder, Eackh such appointment and substm:tmn shall be
mads. by written instrument sxecuied by beneficiary, which, when reoordad in the morigsage records of the county ot counties in which the
property is situated, shail be lusiva. proof of proper int ¢ of the trustce.

17. Trusies acccpts this trust when this deed, duly executed and ack ledged, is made a public record ax provxded by law. Trustea
is not obligated to notify any party hereio of pendmg sale under any ot."mr deed of trust or of any action or proceeding in which grantor,
benaficiary or trustes shall be a party unless such action or proceeding is brought by frustee.

The grantor covenanis and agreee fo and with the beneticiary and the baneliciary's succsssor in infersst that the granfor is lawtully
seized in feo simpls of the reei pxoperty and has a valid, unencumbered title therato, excapt as moay be set forth in an addendum or exhibit
attacked hereto, and that the grantor will warrant and forsver defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance cov. erage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's intérest. This insurance may, but need not, alsa protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Granfor may later cancel
the coverage by ptovxdmg evidence that grantor has cbtained: property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantoer’s contract or
loar: balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it, The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory Iia.’.:ilz'ty insurance re-
quirements imposed by applicable law.

© The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed sre:

(a)% primarily for grantor's g personal, Zamily or houssbold purposss (sco Important Notice be!aw;,

(b} for an organization, or {even if grantor is 8 natural person) are for b or ciel pucposes.

This deed applzes to, inures to the benelit of and binds all parties hereto, their heirs, legatess, devisess, administrators, executors,
personal repr tives, suc rs and assigns. The terin heseficiary shall mean tlxe hoider and owner, inclinding pledgee, of the contract
secured heredy, whether or not named.as a beneficicry hsrein. :

In construing this frust deed, it is understood that the grantor, !msteo a:zi/or be-whcmry may sach be more than one person; that
if the context so requires, the singular shafl be taken fo mean and inciude the plural, and that generally sll grammatical changes shall be
made, assumed and implied o makes the provisions Fersof apply equally to mrporahom and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i day and yea
* iMPOR‘I’AHT NOFICE: Delste, by lining out, whichever warramiy {a) or (b} is . .-
not oppii if v {a} is‘applicable &nd the bensficiary is a creditor
as such word 1s defined in the Truth-in-lending Act cnd Rngulumm 2, l’hc
beneficiary MUST ply with the Act and &
disciosums' for this purpose uso Stevens-Ness’ Forn No. !319 or eqvivalen'
i# :umpl-anea with the Act is not required, distegard this netice. :

"STATE GF OREGON; County of ..KLAMA'T‘H N ) ss.

his instrument was aukncwledged befora me on TAA U'&K.v. ..... oe.f.‘!.. RS | 99’3
by o iStiaan ..'l"l'.\_l::i L1l 2 Adcse ;{-K
' " This instrument was ackncwledged before me on

,

OEFICIRpZEAL \ ' ;

| RRAHOA KO BENER : ; ¢
Y PUBLIC-OREGON & .
N acION D, osso2i . l A OhA (’[AI‘ ) ( /) (— |
- MY COMMISSION EmeES 4, S P Nafa:yPubixc for Oregon Mv commission expires ¥ 2Q =00 .
T ‘REGUEST FOR FULL msconmm (To be used only when obligasions hayo been puia] 4l

- Trustes

‘The umi'e:s:g'wd is the iegal owner and holder of all mdabtednen newred by the ﬁmegomg trust deed. All sems secured by the trust
daadhava beéuﬁxdypaxdandsahs{wd, Ywherebymdzreo'éed anpayment (oym of any sums cwing te you under the forme of the
frust: daed or pursuant o 1o 1-all evid ol #: d by the trast deed (which are delivered to you herewith
togather with ths trisst dsed) and fo reconvey, without watranty, to the partzes designated by the tcrms of the trust deed the. erate tioty

teld by you under the same. Mail reconveyance and d.
g i 3

' DATED: ettt e e 19

Do not loss o dagtray. Wis:Trust Dend OR THE NOTE which 1t mugg.
Both raust be dblidetad %o Hré trustee for mnu"aﬂon tefore :
: racunvwyance will be mads.




 EXHIBIT "A

The Northeasterly 15 feet of Lot X of Block A of the
Supplementary Plat of Blecks 66 and 70 on the Supplementary
piat of Nichols addition to the City of Klamath Falls, in the

. County of Klamath, State ef Oregon, more particularly described
az follows: , )

Beginning at the North corner of said Lot I, which is at the
_intersection of prospect Street and the United States
Irrigation Canal property: thence Southeasterly along the
Northeast line of said I. a distance of 83.73 feet to the East
corner of Lot I; thence Southwesterly along the Southwest line
of Lot I, a distance of 35 feet; thence Northwesterly and
parallel to the Northeast line of said Lot I to rhe West line
of Lot I on Prospect street; thence North along Prospect Street
to the point of beginning.

3LSO Beginning at the North corner of Lot J in Block A of
Niehols Addition to the City of Klamath Falls, Oregon; -thence
Scutheasterly along the Southwesterly line of 106th Street, 2
distance of 5 feek; thence Southwesterly parallel with the
Northwesterly iine of said Lot J 35 feet: thence Northwesterly
parallel with the Southwesterly line of 10th Street 5 feet to
the Northwesterly line of =maid Lot J; thence Northeasterly
aliong the Northwesterly line of said Lot j, 3% feet to the
point of beginning.. - o

CODE 1 MAP 3809-29DC TL 9800 .

o

e 2BtH

. Jor NCIINIEEI
3222 - a'clock P, M., and duly recorded in Vol Ma7
5 ©_onPage. 2532 .
’ , /Bemelhs G. Letsch, County Clerk
/

| 2 L5227




