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- DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument™) is made on JANUARY 22, 1897

The Grantor is DAVID A MOCABEZ AND CAROL MOCABEE. WO TOOK TITLE AS CAROL LEWIS,WHO
ARE MARRIED TO EACH OTHER S _ v

("Borrower™). The trusteeis AMER! TITLE

("Trustes"). The beneficiaryis BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, A
NATIGNAL BANKING ASSOC!ATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
and whose address is 21000 N.W. . EVERGREEN PARKWAY HILLSBORD, OR 97124

v ("Lender"). Borrower owes Lender the principal sum of
- SIXTY SiX THOUSAND TWO HUMDRED AND 00/100 -

[}

’

Doilars (US. $ 65,200.00 © ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instroment {"Note"); which provides for monthiy payments, with the fuli debt, if not paid
earlier, due and payable on FEBRUARY 01, 2027 = . This Security Instrument secures to
Lender: (a) the fepayment of the d;g:bt evidenced by the Note, with interest, and ali renewals, extensions and
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modificstions of the Note; (b) the payment of ali other sums, with interest, sadvanced under paragraph 7 to
protect the sscurity of this Sevurity Instrument; and {c} she performarce of Borrower's covenants and
agreements under this Security _lhstrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, ' the foliowing = described property located in
KLAMATH ‘. County, Oregon: ~ LOT 11 IN BLOCK 9 OF TRACT NO. 1084

FIRST ADDITION TO GATEWOE}Dy ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLEFIK OF KLAMATH COUNTY, OREGON.

which has the address of  s4az wrrm DRIVE, KLAMATH FaLLS
[Street, Cityl, Oregon  s7s0s [Zip Codel ("Property Address™);

TOGETHER WITH all the improvements now ar hereafter erected on the property, and ali easements,
appurtenances, and fixtures now ¢ir hereafter a part of the property. All replacemnents and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of resord.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non—uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. B

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

i. Peayment of Principsi snd Interest; Prepayment and Late Charges. Borrower shall promptiy pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ) R

2. Funds for Tsxes and Insurance. Subject to applicable {aw or to a written waiver by Lender,
Borrower shalt pay to Lender an the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) vearly taxes and assessments vwhich may attain priority over this Security
Instrument as a len on the Property: (b) yearly leasehold payments or ground rents on the Property, if any;
(c} yearly hazard or property instrance premiums; (d) yearly flood insurance premiums, if any; {e) yeariy
mortgage insurance premiums, if any; and (f) any sums payable by Borrower tc Lender, in accordance wit
the provisions of paragraph 8, in fisu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Punds in a6 amount niot 10 exceed the maximum
amount a lender for a federally related mortgage losn may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from iime to time, 12 US.CC. Section 260%
et seq. ("RESPA"), unless another law that applies to the Punds sets a lesser amount, If 30, Lender may, at
any time, coilect 2nd hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis;of current data and reasonable estimates of expenditures of future Escrow
Htems or otherwise in accordance with applicable law.
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- TheFunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an jnstitution) o in any Pederal Home Loan Bank. Lender shall
apply the Funds 0 pay the Bscrow Items, Lender may not charge Borrower for holding and applying the
Funds, annustiy 2nalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable i i

nds. Borrower and Lender may
Funds. Lender shall give to Borrower, without charge, an annual acc
debits to the Funds and the purpose for which each debit to the F
additiona} security for all sumsg secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lénder at any time is not sufficient 1o pay the Escrow Items when due, Lender

nay so notify Berrower in Wwriting, and, in such case Borrower shalj Pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a;
Lender’s sole discretion,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Jf, under paragraph 21, Lender shaj acguire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition
or sale as a credit against the Sums secured by this Security Instrument,

3. Applicatio Unless

payments or ground

if not paid in that

manner, Borrower shaj] pay th i i - 2 er shall promptly

fuenish to Lender all notices of arnounts to be paid under this paragraph. If Borrower makes these payments
direcily, Borrower shall prompitly furnish to Lender receipts evidencing the payments,

Borrower shall pramptly discharge any lien which has prior

Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin 2 ™anner acceptable 1o

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal Proceadings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of

the lien an agreement satisfactory to Lender subordinating the ljen to this Security Instrument. If Lender

determines that any part of the Property is subject t0 a lien which may attain priority over this Security

Instrument, Lender may give Borre g the fien. Borrower shail satisfy the lien or take one

i i e giving of notice,

azard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

n the Property insured against loss by fire, hazards included within the term “extended coverage™ and

any other hazards, including fiocds or floonding, for which Lender requires insurance. Thig insurance shall be

maintained in the amounts and for the perinds that Lender requires. The insursnce carrier providing the

insurance shall be chosen by Borrower subject to Lender's approval which shall not be unressonably withhaid,

If Borrower fails to maintain Soverage described above, Lender may, at Lender's option, obtain coverage 1o

protect Lender’s rights in the Propesty in sccordance with paragraph 7.
Al insurance policies 2nd renewals shali be acceptable to Lender and shall inciude a standard mortgage
ciause. Lender: shail have the ﬁghgito’ hold the policies and renewals, If Lender requires, Borrower shall
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prompily give to Lendes all receipts of paid premiums and renewsl notices, In the event of fogs, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, :

Unless Lender and Berrower otherwise agree in writing, insurence proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repsir is economically feasible and
Lender’s security is not lessened, If the restoration or repair is not economically fessible or Lender's security
would be lessened, the insurancs proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance: proceeds. Lender may use the proceeds to repair or restore the Property or
16 pay sums secured by this Security Instrument, whether or rot then due. The 30-day period will begin when
the notice is given. :

Unless Lender and Borrowes: otherwise agres in writing, 2ny application of proceeds to principal shali not
extend or postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prios to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after ihe exccution of this Security Instrument and shali coatinue to occupy the
Property as Borrower’s principal residence for at jeast one year after the date of occupancy, undess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless eXtenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the fien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goad faith
determination, precludes forfeimre_é of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shajl also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or statements
to Lender {or failed to provide Lender with any materia! information) in conaection with the loan evidenced
by the Note, including, but not limited 1o, i i er’s occupancy of the Property as
a principal residence, If this Security Instrument is on & lessehold, Borrower shall comply with all the
provisions of the lesse, if Borrowe@‘ acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agresments contained in thig Security Instrument, or there is a'legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Progerty. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do 39, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the'date of disbursement at the Note rate and shall be payzble, with interest,
upon notice from Lender to Bosrowd requesting paymient, ERRR
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8. Mortgage Insurance. If Lender required maortgage insurance as a condition of making the loan
secured by this Security Instrumént, Borrower shall pay the premiums required to maintsin the mortgage
insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. f
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender exch
month a sum equal to one“twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapeed or cpased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage ingurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effsct, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordsnce with any written agreement between Borrower and Lender or
applicabie law. :

9. Iaspection. Lender or its;agent may make rezsonabie entries upon and inspections of the Property.
Lender shail give Borrower notice:at the time of or prior to an inspection specifying reasonable cause for the
inspection. ;

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of = partial taki ng
of the Property in which the fair market value of the Property immediately before the taking is equal tc or
greater than the amount of the sums sectred by this Security Instrument immediately before the taking,
unless Borrower and Lender othervrise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the teking is less than the amount of the sums
secured immediately tefore the tiking, unless Borrower.and Lender otherwise agree in writing or unless
applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumni are then due,

i€ the Progerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award cr settle ¢ claim for damages, Borrower fails to respond to Lender withia 30 dsys
afier the date the notice is given, Lender is autherized to collect and apply the proceeds, at its option, either to
restoration or repair of the FProperty or to the sums secured by this Security Instrument, whether or not then
due, :

Unless Lender and Berrower atherwise agree in writing, any application of proceeds to principal shai! not
extend or pestpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. . !

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to refease the liabitity of the original Borrower or
- Borrower’s successors in interest.: Lender shall not be fequired 1o cemmence proceedings against any
successar in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured :by this Security Instrumeni; by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbeararice by Lender in exercising any right or semedy shal! not be a waiver of or
preciude the sxercise of any right orremedy. ~ * 0 0 ¢ : )
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12. Successors and Assigni Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrisment shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
severzl. Any Borrower who cosigis this Security Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thet Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. o

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected
or 1o be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shalt
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by
defivering it or by mailing it by first class mail unless applicable law requires use of anuther method. The
notice shall be directed to the Property Address or any other address Borsower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property-is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shali not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent. Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be
exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums sesured by this Security Instrument. I§ Borrower fails to pay these sums prior to
the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further netice or demand on Borrower.,

18. Borrower’s Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at sny time prior {0 the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursyant to any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under-this Security Instrument and the Note as if no scceleration had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enfercing this Security Instrument, inciuding,
but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
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- assure that the lien of this Security Instruraent, Lender’s rights inthe Property and Berrower’s obligation to
pay the sums secured by this Security Instrument shall continue unichanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shail remain fully effective s if o acceleration
had occurred. However, this right to reinstste shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A saje may resuit
in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There 2lse may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with pacagraph 14 above and applicable law. The notice wiil state the name and address of the new
Losn Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate t6 normal residential uses and to maj ntenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or reguletory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrawer learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take al} necessary remedial
actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ss tosic or hazardcus
substances by Environmental Law and the foliowing substances: gasolins, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covemanl or agreement in this Security Instrument {but not
prior to acceleration uader paragraph 17 unless applicable law provides otherwisc). The notice shali
specify: {a) the defauit: (b) the action required to cure the default; (c} a date, not less than 30 days
from the daste the notice is given to Borrower, by which the defsult must be cured; and {d} thai
failure to cure the defauit on or before the date specified in the notice may rasult in acceleration of
the sums secured by this Security Instrument and ssie of the Property. The notice shell further
inform Borrower of the right to reinstate after acceleration and the right io bring a court action to
assert the tion-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its opiion, may require
immediate payment in full of 2ll sums secured by this Security Instrument without further
demand and may invoke the power of sale end any other remedies permiited by applicable law.
Lender shall be entitled to collect sii expenses incurred in pursuing the remedies providzd in this
paragraph 21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Leader shall exccute or ceuse Trustee to exccute a written
notice of the occurrence of an eveat of default and of Lender’s ciection to cause the Property o be
soid and shall cause such notice to be recorded in each couaty ia which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons.prescribed by applicable law. After the time required by applicable

. @-BPMON m803)

v Pags T o1 9 . ) ‘/‘v;tﬁials:
CVOR 01/22/37-11:28 m 3051435586 ’ i




faw, Trustee, without demand un Borrower, shail sell-the Property st public auction to the highest
bidder st the time and place and under the terms desigasted in the notice of sale ia one or more
parcels and in any order Trustee determines. Trustes masy postpone sale of ali or any parcel of the
Property by pubdlic announcement at the time and place of any previously scheduied sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes’s deed vonveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to ali expenses of the sale, includiag, but not limited to, ressonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any sxcess
to the person or persons legaily entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalt request
Trustee to reconvey the Property and shall surrender this Security Instrument and al} notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusies
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed
to all the title, power and duties conferred upon Trustes herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall inciude
any attorneys’ fees awarded by an appellate court.

25. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by
our contract or Ican agreement, we may purchase insurance at your expense tc protect our interest. This
insurance may, but need not, slso protect your interest. If the collsteral becomes damaged, the coverage we
purchase may not pay any claim you make or any claim made against you. You may later cance! this coverage
by providing evidence that you have obtsined property coverage elsewhere, ’

You are respensible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate an
the underlying contract or loan wiil apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage,

The coverage we purchase mey be considerably more expensive than insurance You can obtain on vour
own end may not satisfy any need for property damage coverage or any mandatory iiability insurance
requirements imposed by applicable {aw.

26. Riders to this Security Instrument. If one or sore riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch such rider shall be incorperated
into and shall arnend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were 2 part of this Security Instrument. {Check applicable box({es)}

[ ] Adjustable Rate Rider 1 Condominium Rider ] 14 Family Rider

{1 Graduated Payment Rider Pianned Unit Development Rider {_'_-—j Biweskly Psyment Rider
I} Balloon Rider . Rate Improvement Rider "] Second Home Rider

I} VA Rider [} Other{s) Uspecified]

. S i L R Ferm 3538 %
. @—SM(O_R.\ weony . = u . Page R of © e A = initials;
C - CVOR 01722797 11:28 M;00514358E5 . ; ) ) .




BY SIGNING BELOW, Bo‘mwer sccepts and agrees. to the terms and covenarts contained in this

Security Instrument and in any nuer ({s) evecuted by Borrower and recorded with it.
Witnesses:

. /C&w’{/ G P frrapoce (Sl

DAVID A KOCEBEE -Borrower

yd (/9,4«“’\-/ /"ﬂ,n/, {tp_ (Seal)

C%EQL HOCABEE

~Borrower

(Seal) ~ . - (Seal)

-Borrower -Borrower

(Seal) ; {Seal)

~Borrower

~Berrower

{Seal) o o (Seat)

~Borrower

-Borrower

STATE OF OREGON,  Klamath

: _ County ss:
On'this 23rd dsyof - January, 1997

, personally appeared the above named
DAVID A. MOCABEE AND CAROL MOCABEE . ’

T and acknowledged
the foregoing instrument tobe their ) voluntary act and deed.

My Commission Expires: 12-20-:798 Befors me:
{Cfficial Seai‘) -+ .

I Mamome A, o ey : =

@‘%}3 mmavpusuf&yég i : | Notery Poblic fhe frogon

& COMMISSIONNO. 040231 . - ' : "
MY COMMASSION EFRES DEC 20,1988

NN ]
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Ferm 338 880

STATE OF OREGON : COUNTY OF KLAMATH;  ss.

Filed for record at request of ‘ .‘ . Amerititle ' ) the ___29th

January AD,19 27 ‘ar 9:40 o'clock ___ A+ "M., and duly recorded in Vol. M97

of Moxtgages M on Page 2572

S L . i /g/aunexhaﬁ,hxsz.%(:oumymcrk
$50.00 P , vy N addlun Srow




