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STATE OF GREGON,
7 - Cousty of : }ss'
A , i TP T cenify that the within instrument
STEVEN & LORI PERRY. Sliibisreees o] LT N was reeeived for record on the day

on page
-~ andfor as Tec/file/instru-

Beneficiary’s Name and Ad

mm&mmwmmaﬂ: :

& ESCROW, INC,
525 _MAIN STREET

TH FALLS,OR. 97601

. THIS TRUST DEED, made this ..:21st oo day of Jenuary. +1991__, between
“mSIEvEN*HA“EERRX"anduLQRI"A“MRERRX,;hgﬁbgnd and_wife

PEN.TI1 e S : : ~ , as Grantor,
~ASPEN. TITLE & ESCROW,. ING. = = = _ : ; o Trestes, and
..ELFANOR K. DERZ ; . o

o imeemlie , as Beneficiary,
. n S .. WITNESSETH: =
- Grantor irrevocably. grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Elamath NS iereevniry. Coumty, Cregon, described as:’ SR L
Lot 11, Bleck 1, JUNIPER ACRES, in ‘the County of Klamath, State of Oregon.
CODE. 229 MAP 3510~35BO-TL 3100. - . . S T

fogether with all and aingular she. & to, heredit: i3 and appr and al? other rizhts thereunto belonging or in anywise now

:I‘;e hereaitor appertrining, and the rents, issuss and profits thereof and all fixtures now or herosfter attacked fo or used in conmection with
property. . o - -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrsement of grantor hersin contained and payment of the sum

of THIRTY SEVEN THOUSAND ANE NO/100

: T .(.§.37 3. 000, 00) eeneee el Dollare, with intecest thereon according to the terms of & promissory
note of even date herewith, payadle to Pbaneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be dus and payable .. Maxrch 1 L1998

The date of maturity of the debt secutsd by this instrument s the date, stated above, on whick the #inal installment of the note
becomes due and payabis., Should the grantar either agree to, attempt to, or actually sell, convey, or assign ali (or any part} of the prop-
eriy or all {or any part) cf granror's interest in it without first obtaining ths wriften consent or approval of the beneliciary, then, at the
beneticiary's option*, all abligations secured by this inatrument, irrespective of the maturity dafes expressed therein, or herein, shall he-
come x‘mlediately due and payable, The sxecution by grantor of an earnest masey agreement¥* does not constitute a sale, conveyance or
assignment.

To pretect the security of this frusé deed, grantor agreea:

1. To protect, preserve and maintain tha property. in good condition and repair; riot ‘o remove or demolish any building or im-
provement thereon; siot to commit or permit any waste of the property. )

2. To complets or restors prompily and in good and habiiable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and puy when dus ail costs incurred therefor.

3. To comply with all iaws, ordi; ', regulations, cov conditions and restrictions afiscting the property; if the beneficiary
©o requests, fo join in exacuting such linancing statements pursuant to the Uniform Commercizl Code as the beneficiary may require and
o pay for filing sams in the proper public oftice or oitices, as well as tho cost of all lien searches meds by filing oificers or searching
agencies a3 may be dsemed desirable by the beneticiary.

4. To provids and continuously mainfain insurance on the buildings siow or Rereaftsr erected on the property, agm'mt Igsg or
damage by fire and such other hazards ss the beneliciacy may from time to time resquiire, in an amount ot less than $. u.,;@b+,e_..,yal
written in companies acceptable to the Leneticiary, with loss payable to the latter; 3il policies of insurance shall be deliver c the bene-
ficiary as soon as insured; if the grontor shall faii for eny reaszon fo procure any such insurance and to deliver the policies to the beneticiary
at least liftson days prior to the expiraticn of any policy of insurance now or hersafter placed on the buildings, the bensficiary may pro-
collected under any fire or other insurance policy msy be applied by beneficiary upon
e as benoliciary may dstermine, or af option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shali not curs or waive anv default or notice of default here.
under or invalidate any act done pursuant to such notice. -

S. To keep the property iree from construction liens and to pay all taxes, assessmenis and othsr charges that may Se levied or
assessed upon or ageinst the properts before any part of such taxes, assessmonts and other charges become pest due or delinquent and
promptly deliver receipts theretfor to beneliciary; should the grantor (ail to make payment of any taxes, assessments, insuranca premiums,
liens or other charges payable by grantor, either by diract payment or by providing beneficiary with funds with which to make such pay-
men?, bereficiary inay, at ita oprion, make payment thereof, and the amount so Daid, with interest at the rate set forth in the nole
secured hereby, together with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and eil such payments shell be iinmediately dua and payabie without rotico,
and the nonpayment theroct shali, st the option of the beneficiacy, render all sums socured by this trust deed immediately dus and pay-
able and constituto a breach of this tram desd,

6. To pay all costs, fees and oxpenas of this trust including the cos? of titls search as well as the other ccsts and oxpenses of the
frustes incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurced.

7. To app in and defend any ection or srocesding purporting fo affect the security rights or powers of bensficiary or frustee;
and in any suit, action or proceeding in which the berneficiary or tiustee may appear, inciuding any suit for the foreclosure of thiz deed
of any suit or action relaied to this inst t, including but not limited to its validity and/or enforceability, to pay &7 costs and ex-
penses, including evidence of titls and the beneliciary's or trustee's attorney tees; the amount of attorney ives mentioned in this para-
draph 7 in ait cases skall be fixed by the trial court and in the svent of an apypesl from any judgment or docree of the trial coust, grantor
further agrees to pay such sum at the appeilate cour? ahall adjudge bls az the bensliciary’s or trustee’s attorney fees on such appeal,

It is murually agreed that:

8. In the event that any poction or all of the property shall be taken under the right of i d in or cond ion, bene-
ticiary shall have the right, if it so elects, to require that &ll or any portion of the monies payable as compensstion for such taking,
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whith dré in'sxcden’of the sntount vagaired 35 pays Gl reasousbis Costy, wipensbs sl attorysi'y boox nacessarily paid or incurred by grontor
in/scle ' provendings,: shall bo paid to-bersliciary and. spplisd By it:dirst upon sny rensossable costs and sxpenses and attornsy’s fees, both
in:tha:irial and appallate:courts, nocessarily peid or incurred by heneticiary.in such procesdings, and the balasce applied upon the indebted-
ness socured hersby; and. grantor. sdroes, at.ifs own sxpense,.fo take such actions and te . such inst: Ay shall be nsceseary
in cbtaining such compensation, promptly upon bensficlary's raquest. , T :

<1 Q- Ad any diow and. from. time fo Sime. upon written rexusst of acy, payment of its fees end presmotation of this deed and
the. nate for. endorssment {in case of full reconvey ,. for ilation), without aifecting the liability of sny person for the paymaent of
the indabtedness, trustes may (2} consent to the making.of any map.or plet of.¢he property; (b) join in granting any eassment or creat-
ing any .restriction thereon; (c} join in any subordination or othér agrsemsnt atfecting thiz deed or the lien or charge thereof: (d)
recenvey, without warranty, all or any part of the:properiy. The granfee in any. reconveyance may be described as the “persan or perseas
legally. entitled thersto,” and the recitals therein of:anry matters or tacts shall be conclasive proof of ithe iruthfulness thercof. Trustee's
fses for nny of the ssrvices mentioned. in thiz paragraph shall be not less than §5. o

10..Upon any detaulr by grantor hereunder, bemeliciary may at sany time without notice, either in person, by agent or by a receiver
to be appointed by a couit, and without refard to the edoquacy of any security for the indebfedness hereby secured, enfer upon and take
possession of ¢he property or any part thersof, in its own name sue or otherwise coliect the rents, issues and prolits, including those past
due and unpaid, and apply ths samc, less costs and expenrses of operation and collection, including ressonabie attorney's fses upon any
indebtednoss secured hereby, and in such order as beneticiary may deferinine. L

11. The entering upon and taking possossion of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or fon or awards for any taking or damage of the property, and the appiication or release thereof as
aforesaid, shall not cure or waive any default or notice of dafsult her der or invalid; any act done pursuant to suach notice.

12. Upondeiault by grantor in payment of any indebtedness secured horeby:-or in grantor's performance of any agreement hereunder, time
being of the essance with recpect to such payment and/or psriormance, the beneliciary may declare all sums secured hereby imumediately
due ard paysble. In such an event the beneficiary msy slect to proceed to foreclose thia trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or rexnedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects fo foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and cause to be recorded a written notice of defauilt end election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of eale, give notice thereof as then required Dy law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

12. After the trustee has d  foreclosusrs by adverti: and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the default or defaulis. It the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wouid not then bs due kad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure ahsll pay fo.the beneliciary all confs and expenses actually incuired in eniorcing
the cbligation of .the trust deed together with trustee’s and attornsy’s ises rot exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dste and st ths time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the tinw of sale. Trustee shali deliver 1o the purchaser its deed
in form as required by law conveying the pruperty so sold, but without any covenant or warranty. express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may puschase at the sale.

15. When trustee aclle pirsuant to the powers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the ex-
- of sale, including the ion-of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their pricrity and (4) the surplus, it any, to {he grantor or to sny successor in interest entitled to such surplus.

16. Beneficiary may irom time to tims asppoint a or suc s o any frustee named herein or to any successor frustee
appointed hereunder. Upon sech appointment, and without conveysnce #o the successor trustee, the jatter shall be vested with all title,
powers and duties cenferred upon any trustee hersin d or inted her der. Each such *? and bstituti shall be
made by written instrument executed by beneficiary, which, when recorded in ihs morigage records of the county or counties in which the
propecty is situated, shall be conclusive proot of proper appointment of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
iz not obligated fo notily any party hereto of pending sale undor any other deed of frust or of any action or proceeding in which grantor,
berneficiary or trustee shall be a party unless such action or proceeding is brought by frustee.

The grantor covenanis and agrees to and with the beneficiary and the beneticiary’s successor in inferest that the Srantor is lawiully
seited in feo simple of the real property and has a valid, unencumbered title tharoto, except as may be set forth in an addendum or exhibit
attached herelo, and that the grantor will warrant and foraver defend the samw against all persony whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, alsc protect grantor’s interest. If the collateral becomes dameged,
the coverage purchased by beneficiary may not pay any cl_g_;'m made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property. coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide procf of coveraga.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or househoid purpcses (sse Important Noticz below),

{b) for an otganization, or (even if granfor is a natural person) are for business or commercial purposss.

This deed appiies to, inures to the benelit of and birds ail parties hereto, their keirs, legatecs, devisses, administrators, exacutors,
perscnal repr tatives, s and i The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hersin. :

In construing this trust deed, it is understood that the grantor, trusteo and/or beneficisry tay each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plurel, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereo! apply cqually to ations and ¢ ¢

o IN WITNESS WHEREOQF, the grantor has executed this
* IMPOETANT NOTICE: Dalein, by lining ov?, whichever warranty {a) or {b) is
not opplicabie; if v {a} is opplicable and the benaficicry is a coaditer
as such word ic defined in the Truthoin-londing Act and Regulation Z, the
beneficiary MUST comply with the Azt ond. Regulatien by moking required
discl ; for this pump use St Nass Form No. 1319, or equivalent.
If complianece with the Act s nst requirsd, ditregard this notica. B
oo o STATE OF OREGON, County of ..Klamath

This instrument was acknowledged before me on .. January

by . STEVEN. W, PERRY.AND. LORI.A..PERRY
THis instrument was acknowledged before me on

/f /} - [ £ LA
(SN N, Trrndle). o
Notary Pubiic for Oregon Ry commiission expz’reszif /D2
} ). RECONVEYAMCE {To be voed orly when chligations have bean paid.)

sifAmc)FbRsGo_N:couNTYOFKLAMAm: Coss
’ \}}eéofd‘m'r'e&'me’smf - o= Agpens Tigle & Eserow -0 - the 29th

>

January _ADL19. 97 o 10349 " goleck . A M., and duly recorded in Vol. M7
' of . Movtgages ~ - . eonPage 2601 .
emetha G. Letsch, County Clerk

g SP200 o e by Kt Keas o




